THIS IS BEING RERECORDED TO CORRECT THE MONTHLY PERIODIC RAYE & COUNTY & LEGAL DESCRIPTION.

THIS INSTRUMENT PREPARED BY {Name) ___Melanie Maddox
(Address)

EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF  Tuttarson | (Residential Property)

NOTICE: This is a Fulure Advance Morngage which secures an open-end creciit whichcormebluu for n e Annual Parceniage
amaMpmmwﬁmmummmmﬁ%m%me
incraasad finance charges. Decreases in the Annual Percantage Rate may result in lower m monthly and lower finkncs ¢

. WORDS USED OFTEN IN THIS DOCUMENT
(Al "Morigage.” This document, which ladated ... ARELL 3 1997  will be called the "Morigage.”

(B] “Borrower.” aE : : ANg wile, Mari N by

{C) "Lender.” Compass Ban will ba called “Lander.” Lender is & COrporation or association which was formed
and which axists under the laws of the State of Alabama or the United Siates.
Lender's address &

{D) “"Agreament. The “Compass Equity Line of Credit Agreement and Discloaure Sislement” signed by Borrowet and deted ... 4-3-97 . _.

. an it may be amended, wiil be calied the “AgreemenL " Tha Agreement estabiishes an open-end credit plan (hersinafier called the “Account”)
which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lendar up to a maximum principal amount at any one bme
outsianding not exceading the credit limit of § 28,600.00 . All methods of obtaining cradit are collectivety neferred 1o as “Advences.”

{E} “Maturtlym."ummnmdmmmamdwawﬂhmumdmmwm%mmwmmundnrtm
Agrumrﬂwilltmninmmw[EﬂlymirmmadmﬂtMAwanmwmmmwmmvwbﬂmw al
the time of lermination of the l:rmnllnu mmwnwummwnummmmmwmw l
remain valid after the Maturity Date unti all sums owing under the Agreement and this Morigage are paid in full.

(F] "Propernty.” The property that |s described below in the section titled “Description Of The Property” will ba called the "Property.
INTEREST RATE ADJUSTMENTS

The Monthly Periodic Rale applicable Lo your Account wilt be the prime rate as published in the Wall Street Jounal's "Money Rates tabls [Index Rate )
‘é\}’ in affect on the last business day of the previous calendar monih plus 1.50 percentage points (the “Annual Percentage Rate”| divided by 12.1f

multiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Feriodic Rale on the date of this Morgage 18

.8333%  XXKIH KXo, and the Annual Percentage Rale shalibe 1000 = The Monthly Periodic Rate and the Annual Percentage Rate may vary from billing
cycle to billing cycle based on increases and decreasaes in the Index Rate. The Annual Percentage Rate correaponding 10 the Morithly Periodic Rate does
not include cosls other than inlarest. The Annual Parcentiage Rate applicable to your Account will incraase if the index Rate in effect on the last businesa
day of the calendar month increases from one month to the next An increasa will take effect in the current blling cycle and may reésult in a higher finance
charge and a higher minimum payment amount The maximum Annual Percentage Rata appiicable 1o the Account shall be 18.00 « and the
minimum Annual Percentage Rate shall be 7 « 00 s

PAYMENT ADJUSTMENTS
Tha Agreemenl proviies for a minimum monthly payment which will be no less than the amount of interest calculated lor the past month.

FUTURE ADVANCES
The Accourt is an open-end credii plan which obligates Lander lo make Advances up to the credit kmit sei forth above. | agree that this Morigage wil

mnhhMﬂWuwlmm_mmlmmmaAcmmtnrﬂuundarhuanyobwwmmﬂmmmmw
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey tha Property to Lender. This means that, t:’\:ignin this M .| am giving Lendear the rights that | have in the Property
subject 10 the termas of this . The Lender aiso has those rigits that Iawg?vulu who hold mongages on real property.  am giving Lender
| these rights 10 Lander possible losses thal might resutt if | fail to:
Al Pay all amounts thel [ owe Lander under the Agreement, of other evidence of indebtedneas out of the Agreemenl or Account,
B} Pay, with [neesi, any amounts that Lender spends under this Morigage to protect the P or Lender’s rights in the Property, and
i C| Keep all of my other promises and agreements under this and under the
H | keap Ihe promiass and ments listed in (A)th 11{C) above and Lenclar's 10 make Advances undar the Agreamen! has lerminated, this

| Morigage and the transfer rights in the Property will become void and will snd. This Mortgage secures only the promisas and agreemants lisied in (A)
through (C) above aven H'IOl.m | may have other agreemants with Lender.

ILENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQREEMENTS
lf an Event of Default {as definad below) occurs, Lender may terminate the Accoun end require that | pay immediately the entire amount thean remanning
unFaid under ihe Agreement and undar this Morigage. Landar may take these actions without making any turther damand for paymant. This requirament
will be called “Immeadiate Payment In Full.”

At the option of Lender, the occurrences of any of the lollowing events shall constitute an “"Event of Defaull™

! 1#.‘ Fallure by you to meet the repayment lerms of the Agreement,

| B) Fraud or material misrapresantation by you in connection with the Account, application for the Account or any financial informabtion requested
i under Section 15 of the Agreement; or |

| iC) Any action or fallure o you which adversely atfects Lender's security or the Account or any right of Landar in such security, including.
! W limkation, the fallure by you to mainiain insurance on the Property as required by this Mw or the voluntary or involuntary sale O+
‘ transfer of all or part of the Property. Transier of the Property caused by your death or mnation shall constitule involumary transfer under this
|

|

|

|

Mortgage. _
# | fail to make lmmecdiaie Payment in Full, Lender may sell Ine Property at a public auction. The public auction will be held al the front or man coor of tha
courthouns in the county whets the Property is loceted. The Lender or its personal representative (the “auctioneer’] ma sall the Property in Iols or parcels

or as one unil as it sees fit al this ic auction. The Property will be soki to the highest bidder at the public auction. The Lender may bid at the public
auction, and i the Lender ia the highest bidder, the Property will be purchased for i againat the balance dua from Borrower,

Notice of the time, place and terms of sale will be given by publighing the notice with a description of the Property once a week for three [3) suCCaBsive
weeks in a newspaper publishad in the county or counties in which the Proparty is located. The Lender of auxm shall have the power and authonty 10
cnnuﬁ by deed or other instrumant all of my rights in the Property to the buyer {who may be the Lander) at the public auction, and usa the money receved 10
y the following emounts: !

1} al expenses of the sale, including adverlising and seiling costa and atlomey's and auctioneer's fees;

2} all amounts that | owe Lander under the Agraement and under this W and

3} any surpius, that amount remaining after paying 1) and (2], will be paki io the Borrower or as may be required by law.
i the moneay received from the public sale does not gay | of the expanses and amounts | owe Lender under the Agraement and this Morigage. | wll
promptly pay all amounts remaining due after the sale, plus interest at the rate stated In the Agreement.

DESCRWPFTION OF THE PROPERTY
The Property is deacribed in (A} through (J) below:

(A} The property which is located at 6607 Remington Drive, Pelham, AL 35124
ADDRESS

This prnpu& is Shelby County in the State of Alabama it has the following legal description:
|
Lot s Ac

{ 9
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[If ihe property is & condominium, the following must be compieted:] This property i8 part of a condominium projact known as
(called e "Condominium Project’). This propearty inCludes my unit and all of my rights in the

common elements of the Condominium Project;

i8) All buildings and other improvements that are located on the property described in paragraph (A) of this section,

(C) Allrights in other property that | have as owner of the property described in paragraph (A) of this saction. These rights are knowni as “easements, rights
and appyrtenances attached to the property”;

(D) All rants or royalities from the property described in paragraphs {A] and {B] of thia secton;

(E) All mineral, oll and gas rights and profits, water rights and water slock that are parl of the property describad in paragraph (A) of this section,

{F) Al rights that | have in the land which lies in the streeis or roads in front of, or neud to, the property described i paragraph (A} Of this section;

(G} Allfixtures that are now or In ihe future will be on the property described in paragraphs {A) and {5 okihig segiion, and all replacements of and addtions
10 those fixtures, except for those fixtures, replacements or additions that under tha law are “consumer goods ™ and that | acquire more than twenty (209
days afier the date of the Agreement,

[H) Al of the rights and property described in paragraphs (A} through (F) of this section that | acquire in the hature,;

(1} Al repiacements of or additions 10 the property described in paragraphs (B) through (F) and paragraph {H) of thia section, and

iJ] All judgments, awards and settlements arising because the property described in paragraphs (A)] through (1) of this seclion has bhaan condemned of
damaged in whole or in part {including proceeds of insurance). provided, however, thal any sum received by Lender will be applied 10 any amounts
which | owe under the Agreement S T

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S ﬂHLIﬂATIﬂH TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for he “exceptions” listed in the description of the Property: (A} | lawfully own the Proparty; {B) | have the ngi to mengage. grant and
convey tha Property to Lender, and (C) there are no outstanding claims or charges against the Property. .

| give a general warranty of title to Lender. This means that | will ba fully responsible for any losses which Lender aulfers because someons other than
myself has some of the righis in the Property which | promisa that | have. | promise thal | will defend my ownership of the Property aganst any claims of such
rights.

| promise and ) agree with Lendar as follows:

1. BORROWER'S PROMISE TOr_ﬁFlT AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CWE@% AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement; late charges and other charges as stated n the Agreemem and any
amounts expended by Lender under this Morigage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlegs the law requires or Lender chooass otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above in the
foliowing order and for the following purposes:

(&) First to pay finance charges then due under the Agreement, and

(B] Nexi, ic late and othar charges, if any; and

{C] Next, to Lander's costs and expenses, if any, and

(D} Next, to pay any Advances made under the Agreemant or payments made under this Morigags.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ail 1axes, assessments, and any other charges and fines that may be imposed on the Propearty and thal may be superior o this Mortgage. t will also
make payments due under my leaaa if | am atenant on the Praperty and | will pay ground rents (if any) due on the Property. | will do this by making payments,
when they are due, directly 1c Ihe persons entitled to them. {In this Mortgage, the word “panson” means any person, organzabon. governmantal authorty, O
other party ] Upon request, | will give Lender a receipt which shows thal | have made ihese¢ payments.

Any claim, demand or cherge that is made againat property becausa an obligation has not been tulfilied is known as a “lien.” | witl promptly pary Or sabisty all
liens against the Property ihat may be superior to this Morigage. However, this Morigage does not require me to satisty a superior ken #. (a} | agree, n
writing, 1o pay the obligation which gave rise lo the superior lien and Lender approves the way in which | agree to pay that obligation; or {b) |, in good larth,
argue or defend against the superior lien in a lawsuit 80 that, during the lawsuit, the superior lien may not be enforced and no part of the Property must be
qiven up. .

Condom|nium Assessmants

If the Property includes a unitin a Condominlum Project, | will promptly pay when they are due all assessments imposed by the ownars association ar other
organization thai governa the Condominium Projecl Thal association or organization will be called the "Owners Association -

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generslly

| will pbtain hazard insurance to cover alt buildings and other improvements thal now ars or in tha future will be located on the Property. The insurancé must
cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance poiicies, and other hazards for which Lender
requires caverage. The insurance must be in the amounts and for the periods of lime required by Lender. Lander may not require me 10 oblain an amount ol
coverage that s more than the value of all buildings and other improvements on the Property.

) may choose the insuranca company, but my choice is subject io Lender's approval. Lendar may not reluse to approve my choice unless the retusal s
reasonabie. All of the insurance poficies and renewals of these policies mustinciude what is known as a “"standard mortgagee clause 10 protec! Lender
The torm of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hokt the policies and renewals

| will pay the premiums on the insurence policies by paying the insurance company directly when the premium payments are due. il Lender requires, [ will
promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

H there is & loss or damage Lo the Property, | will promptly notify the insurance company and Lander. If | do net promptly prove 1o he insurance company that
ihe loss or damage occurred, then Lender may do 50,

The amount paid by the insurance company is called " proceeds.” The proceeds will be used to reduce the amount that | owea 10 Lender under tha
Agreement and this Mortgage, unieas Lander and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for ingurance benefits and lo collect the proceeds. Lender then may use the proceeds 10 reduce tha amoun
that | owe to Lender under the Agreemant and under this Mortgage or 10 repair or rastora the Property as Lender may see fit

If any proceeds are used to reduce the amount thal | owe to Lender under the Agreamant, that use will not delay the due date or change the amouni of any of
my monthly payments under the Agreement and this Morgage. However, Lender and | may agree in writing to those delays or changes

f Lander acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will betongto Lender. Also, all of my rights in any
proceeds which are pak because of damage thal occurred before the Property is acquired by Lendar will belong to Lender. Howsver, Lander's nghts in
those proceeds will not be greater than the amount thal | owe 1o Lender under the Agreamant and under this Morigage.

(B} Agresments that Apply to Condominiums

lii 1 the Property includes a unil in a Condominium Project, the Owners Association may maintain a hazard insurance policy whech covers the entire
Condominium Project. That policy will be called the "master policy.” So iong as the master policy remains in affact and meeta the requirements staled in
this Paragraph 4: {a} my obligation to obtain and to keep hazard insurance on the Property I8 satisfied; and (b) if there 18 & conflict, conceming the use ol
proceeds, batween 1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws. regulations or othar documeants creating of
governing the Condominium Project, then that law or the terms of thosa documents will govern the use of proceads. | will promplly give Lender nohice ffthe
master policy is interrupted or terminated. During any time that the master policy is not in eftect, the terms of {a) and {b) of this subparagraph 4{B8) {i) will not
Appiy.

(i) Ifthe Propery includes a unitin a Condominium Project, it is possible thal proceeds will ba paid lo me instead of being used (o repair or 1o 1eslore the
Propaerty. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) (i) wilt be paid to Lendar and will be used o
reduce the amount that | owe 10 Lender under the Agresment and under this Mortgage. If any of those proceads remain after the amount that | owe 10
Lender has been paid in tull, the remaining proceeds wili be paid to me. The use of proceeds 1o reduce the amount thal | owe to Lendar wil not ba a
prepayment that is subject 10 the prepayment charge provisions, if any, under the Agresment.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABDOUT

CONDOMINIUMS

(A) Agresmenits about Maintaining the Property and Kesping Promises In Lease
| will keep the Property in good repair. | will not destroy or aubstantially change the Property, and | will not allow the Property to deteriorate. ¥ | do not own
bl am a tenant on the Property, | will fulfill my obligations under my lease.

{B) Agreemenis that Apply to Condominlums
i the Praperty is a unitin a Condominium Projact, | will tulfill all of my obligations under the declaration, by-laws, regulations and other documents thal
creale or govern the Condominium Project. Alaa, | will not divide the Property into smaller parts that may be cwnod ssparaialy (known as ' panition or
subdivision”). | will not consent to certain actions unleas | have first given Lender notice and obtained Lender's consent in writing. Those actiona are:
{a} The abandonment or lermination of the Condominium Project uniess the abandonmant or termination s required by law;
(b} Any significant change 1o the declaration, by-laws or regulalions of the Owners Association, usi agreement, artictes of incorporation, or othed

documeants thal create of govern the Condominium Project, including. for example, a change in the percentage of ownership nghis hedd by unit
owners in the Condominium Projact; and

(c) A decision by the Owners Assoclation to terminate professional management and to begin se-managament ol the Condominium Project

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
If; {&) I do not keep my promises and agreements made in thia Morigage, or (B) somweone, including me, begins a legal proceeding that may signthcantly
altect Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnation, o 1o enforce laws or regulations), then
Lender may 6o and pay for whatevet is necessary 10 protect the Property and Lender's rights in the Property. Lender's actions under this Paragraph 6 may
include, for axample, oblaining insurance on the Property, appearing in court, paying reasonable atlomay s tees, and entering on the Property 10 make
rapairs,
| will pay 10 Lender any amounts, with interest at the same rate stated in the Agresment, which Lender spends under this Paragraph 8.This Morigage will
protect Lender in case | do not keep this promise to pay thoss amounts, with interast Interest on each amounl will begin on the daie that the amounl |8 spent
by Lender. However, Lender and | may agrese In writing o terms of paymenl that are different from those in this paragraph.
Aithough Lender may take action under this Paragraph 8, Lender does not have 10 do 30,

7. LENDER’'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any righis in the Property, Lender wiil require immediate Paymen In Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death. and upon anyone who
obtains my rights in the Property.

Lender may aliow a person who lakes over my rights and obligations to delay or to change the amount ofthe monthly paymenis of principal and interes! due
undsr the Agreement or under this Morigage. Even if Lender does this, however, that peraon and | will both still be fulty obligated under the Agreement and
under this Mortgage unleas Lender specifically releases ma in writing from my obligations. Lender may allow those delays or changes for a person who
1akes over my rights and obligations, even if Lender is requested not to do so, Lender will nol be required (o bring a lawsuit against such a person for nol
fultiling obligations undar the Agreement or under this Morigage, even it Lender is requesied to do 80.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lender under the Agreament, this Mortgage or under the iaw, Lender will sili have all of those nghts
and may exercise and enforce them in the iure. Even if Lender obtains insurance, pays taxes, or pays others claims, charges or liens againsi the Property,
Lander will still have the right t¢ demand that | make Immediate Payment In Full of the amount that | owe 10 Lender under the Agreement and under this
Mortgage.

10. LEHDEH*BSABILIT\' TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTION
Each of Lender's righta under this Mortgage is saparate. Lender may exercise and enforce one of more ol those nghts, as well as any of Lender's other
rights under the law, one at a time or all at once.
# mora than ona person signa this Mortgage as Borrower, each of us is lully obligaled lo keap all of Borrower's promises and obligabions contauined i this
Morigage. Lender may enforce Lender's rights under this Mortgage against each of ua individuaily or againat all of us together. This means that any one of
us may be required Lo pay ail of the amounts owed under tha Agreement and under this Mortgage. However, il one of us does not sign the Agreemaent, then
(A) thal person is signing this Mortgage only to give that person's rights in the Property ip Lender under tha tarms of this Morigage. and (B that person 18 not
parsonally obligated to make paymanis or to act under the Agreement or under this Mortgage.
The captions and Witles of this Mortgage are for convenience only. They may not be used to interprel or to define the terms of this Morgage

1. LAW THAT GOVERNS THIS MORTQAQGE |

The law that applies in the place thal the Property is located will govern Ihis Mortgage. The law of the State ol Alabama will govern the Agreemant. if any
term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Morigage and of the Agreement will slill remain in eflect if they can be
given effect without the conflicting lerm. This means that any terms of this Mortgage and of the Agreement which conflict with the law can be separatad trom
the remaining ferms, and the rermnaining terms will still be enlorced.

By signing this Morigage | agree (o all of the above.
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Ame 8 12323 PM CERTIFIED
STATE OF KLABAMA ) SHELBJ FOUTY JUDGE O PROBATE
COUNTYOF Jefferson ) 14.30
1 the undersigned .. aNotary Public in and lor said County, in sait State, hareby ceriify that
ga P, ¥ AIE and Marianne williame , whose name{s) — _HIE
signed to the foregoing instrument, andwho %K€ known to ma, acknowledged betore me on this day thal, balinginfmmad of the contents of
this instrumant, _ they  axecuted the same voluntarily on the day the same bears date.
Given under my hand and officlal asal this __3xd  dayof April 1997

My COmmIiSSIon expires: G? _ C’?/L %’7
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