.. [ e ——— s = T T T T TR - T v ekl .a ow.r o

st @ 1997-B1EED
After Recordation Return to: 0D?/0?/1997.
PINNACLE BANK 02:Q1 pa 1:9? Bieas
2013 CANYON ROAD ERTIFIED
BIRMINGHAM, AL 35316 SHELBY COUNTY JUDGES OR. PROBATE
005 M2 jse,s0
MORTGAGE
BRANTLEY HOMED, INC. BRANTLEY HOMES, INC.
. ADDRESS ' o o N ADDRERS
. 0. BOX 18§ P. O. BOX 159
PELHAM, AL 1315124 PELHAN, AL 35124
TELEFHONE NO, IDENTIFICATION NO. - TRALKPHONK N0, | IDENTINICATION NO,
In considerstion  of the loan or other credit accommodation specified and -any fumre advances or fumre Obligatiorns, as defined horein, which may be
advanced or imurrnﬁ. and other good and valuable mmﬂatl the L3 and muff) innr. nf hereby scknowlodged, Mongagor
;:{rnmuuﬁgnﬂ :u:ru.'n: @"5‘&‘51?““" andl mortgages to P INNAL LD _ . . TWA

{("Lender”), its successors and assigns, with power of sale and right of entry and possession all of Mongagor's presemnt
and fueure esmts, right, tie and intsrest in and to the real property described in Schedule A which is attached to this Mongage and incorporsted
herein by this reference, together with all present and future improvements and fixwres; all privileges, heredimments, and appurtenances; all leases.
licenses end other agreements; 4ll rents, issuss and profits; all water, well, ditch. reservoir and mineral rights and stocks peraining tww the real
property (cumulatively "Property”), until payment in full of all Obligations secured hereby.

Moreaver, in further consideration, Morigagor does, for Mongagor and Morigagor's heirs, representatives =nd assigns, hereby expressly wamnt,
covenant, and sgree with Lender, its successors and assigns as follows:
1. OBLIGATIONS. This Mortgage shall wecure the payment and performance of all presont and famre indebtecdness,  liabilities, obligations and
coverants of Borrower or Mortgagor {cumulstively "Ghllntz:m'} to Lander pursuant to:

(n) this Mortgage and the following promissory notes and other sgreements.

 INTENEST PRINCIPAL AMOUNTT PUNDING/ MATURITY TOSTOMER “LOAN
RATE CREDIT LIMIT AGREEMENT DATE DATE NUMBER NUMBER
VARIABLE $96,000.00 06/26/97 06/27/58

(b) all other presant or future writken agroemenis with Lender which refer specifically to this Mongage (whether executed for the same or
different purposes (han the feregoing) ;

(c) any guarsnty of obligations of other parties given to Lender now or heroafier exocuted which refers o this Morgage;

¢d) fure advances, whether obligatory or optionsl, to the same extent as it made contemporancoutly  with the execution of this Mortgage, made
of extended to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, tha lien creamnd by this
Mongage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time to time (but before wermination
of the line) no balance may be outstanding. Atno time shall the lien of this Mortgage, not including sums advanced o protect the security of this
Morigage, exceed $ 96,000,090 : and

(c} 8l amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represcnis, wamants and covenants to Lender that:

' {a) Mortgagor has fee simple marketable title to the Property and shall maintain the Property free of all licns, security interesits, encumbrances
and claims except for this Mortgage and those described in Schedule B which is atached 1o this Mortgage and incorporaied berein by reference,
which Morigagor agrees 1o pay and perform in a timely manner;

{b) Mongagor is in compliance in all respects with all applicable foderal atate and local laws and regulations, including, without limitaton, those
relating to "Hazardous Muterials®, as defined herein, and othet environmenta] matters {the "Environmenml Laws"), snd neither the fodersl
government nor the state where tho Property is located nor sny other governmental or quasi governmental emtity has fied a lien on the .
nor are there any governmental, judiclal or administrative actions with respect 10 environmental matters pending, or to the best of the Morigagor's
knowledge, threamned, which involve the Property. Neither Mongagor nar, to the bext of Mongagor's knowledge, has any other party used,
generated, relsased, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or transpori! any Hazardous
Materials to or from the Property. Morigagor ahall not commit of permit such actions to be tken in the future. The lerm "Hazarious Maternials”

shall mean any substance, materinl, or waste which is or becotnes regulated by any governmental authority including, but not limited to: (i)
petroleum; (i) friable or nonfrizble asbestos; (iif) polychlorinated  bipheoyls; (iv) those substances, mawrials or wastes designated a3 2

"hazardous substance” pursmusnt to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments  or replacements to these statules; {v) those substances, materials OF wastes defined as a “hazardous waste® pursuast o Section

(004 of the Resourcs Conservation and Recovery Actorany amendments o replacements 0 that stabute; and (vi}those substances, matstials of
wistes defined 23 & "hazardous substance”™ pursuant to Section 101 of the Comprehensive Environmental Response, Compensaton and Lisbility

Act, or any amendments or replacements  to that statute or any other similar state or federal zututs, rule, regulation or ordinance pow or hereafier
in effect. Mortgagor shall not lease or permit the sublease of the Property to a tenant or subienant whose opcrations may result in contamination

of the Property with Hazardous Materials or toxic substances,

(c) All applicable laws and regulations including, without limitation. the Americans with Disabilities Act, 42 U.S.C. 1210} ct seq. (and all
regulations promulgated thersunder) and all zoning and building laws and regulations relating o the Property by virue of any federal, ste of
monicipal authority with jurisdiction over the Property. presently src and shall be observed and complied with in ali materinl respects, and all

rights, licenses, permits, and certificates of occupancy (incloding but not limited to Zoning variances, special exceptions for ponconforming  usei,
and final inspection approvals), whether temporary or permanent, which are material o the use and occupancy of the Property, presenily are and

shall be obumined, presorved and, where necessary, renewed,

(d) Mortgagor has the and is duly muthorized to execute and perform its Obligadons under this Mortgage and these actions do not and shall

not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mongagor
At BTy time,;
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{¢) No action or proceeding Is or shali be pending or threatened which might materially affect the Property; and
(f) Mortgagor has not violated and shall not viclate any statulc, regulation, ordinance, rule of law, conteact or other agresment (inchwding, but Dot

IlgntihTMm'n; those goveming Hazardous Materials) which might maserially affect the Property or Lender’s rights or interest in the Property pursuam
ortgAge.

3. PRIOR MORTGAGES. Mongagor represents and warmants that thare sre no prior MONEAges or deeds of tust affecting any part of the Property
except as et forth on Schedule B atached to this Morigage which Motigagor agrees W pay and perform ina timely manner. 1fthere are any prior
mongages or deeds of trust then Morngagor agrees to pay all amounts awsd, and perform alk obligations required, under such mortgages or deeds
of trust and the indebtedness secursd thereby and further agrees that a default under any priet or deod of trust shall be a default under
this Mortgage and shall entitle Lendet 0 all rights and remedies contined hercin or in the Obtigations w0 which Lender would be enti

of any other defxult.

§. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS, In the eveat of a sale, conveyance,
lease, contract for deed or transfer to any person of all or any pant of the real property dascribed  Schedule A, of any interest therein, or of all or any
beneficial interest in Borrowsr or Mortgagor (if Borrower or Mortgagor is not & namral person Of persons but is & corporation, lJimiwd hability

3
5
g
3
g

company, parinership, trust, or other legal entity), Lender may, =t its option, declare the outstanding principal balance of the Obligations plus
acciued interest thereon immediately due and payable. Al Lender’s Mongagor or Bormower, as the case may be. shall furnish & compicke
statement setting forth all of its stockhoklers, members Of PaTtners, as s, and the exwent of their respoctive I‘JIMIP interess.

L LT

£ ASSIGNMENT OF RENTS. Morigagor absolutely assigns to Lender all present and futurc rents, royiltes, income and fits which arise from che
use QF OCCUPANCY of all or any porton of the Property. Until Mortgagor is in defanht under this Mongage or any of the (mlm

have a license o collect and receive the rents, royaltics, income and profits. Upon any defsult under this mortgage Or any of the D‘hli:lmnl. Londer
may terminace Morigagos's license without notice and tmay thereaftor procesi o collect the rents, royahies, income, and profits or without the
appointment of a recoiver. All remts, royalties, income and profits collecied by Lender of

collection, then to the payment of all costs of operation and maintenance of the Property, and then to the paymen of the Obligations secured by this
Mortgage in the order determined by Lender in its sole discretion.

§. CONSTRUCTION MORTGAGE. [ R ifchecked, this Mangage is 8 construction mortgage at secures Al Obligation incurred for the acquisition
cost of the land and/er the construction of an improvemem on land, and i will be wubject 1o the torms of s consttucion loan agreement between
Mortgagor and Lender. Any materials, equipmant or supplies used or intended for use in the construction, development of operation of the Properey.
whether stored on or off the Property, shail also be subject to the lien of this Mortgage. Morigagor shall obtain Lender's spproval of all plans and
wifmiﬂnrnt n;nd no changes to the plant and specifications or the nature of the construction project shall be permitted without e writen
appiovael O er.

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail w0 mke any achon which may cause or permit the wrmination or the
withholding of any payment in connection with any Lease pertaining to the Property. In addition, Morgagor, without Lender’s prior written consent,
shall not: (a) collect any monies payable under any Leasc motre than one month in advance; (b} modify sy Lease: (c) assign or allow & lien, security
interest of other encumbrance to be placed upon Morigagor's rights, titie and interest in and w0 any Loase of the amounts payable therounder, of (d)
i=rminate or cancel any Lease excepl for the nonpayment of any sum or other material breach by the nmm thereto. If Mortgagor receives &l
any time any writen communication asserting  a defsult by Mongsgor under an Lease of purporting ®© K

shall promptly forward & copy of such communication {and any s t commupicstons relating thereso) ® Lander. Allsuch Loases and the
amaunts due to Mortgagor thereunder are heteby assigned o Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTRDNESS FROM THIRD PARTY. Lender shall be entitled o notify or require Morigagor to potify any third party
(including, but not limited i, lesseed, licenseas, governmental suthorities and insurance companies) o pay Lender amy indebtedness  or obligation
owing to Mongagor with respect © the Property {(cumulatively "Indebtediness®) whether or not a default axists under this Mongnge. Mortgagor shall
diligently cotlect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the event that Mortgagor
possesses  OF Teceives posscssion  of any instrumonts or other remitances with respect (o the indebtedness following the giving of such notification or
if the instruments or other remigances constiite the prepayment of any Indebiedness or the payment of any insurance or condetmmation procesds,
Mortgagor shall hold such instruments and other remimances in trust for Lender apart from ity other mﬂm the mutruments and other
remittances to Lender, and immediawly provide Lendar with posssssion of the instrumeiis and other . Lender shall be entided, but Bot
required, to collect (by legal proceedings  or otherwise), extend the time for paymei, mise, e¢achange Of release My obligor or collateral, ot
otherwise settle any of the Indebtedness whether or not an Event of Default exists under Mortgege. Lender shail not be liable w0 Mortgagor for
any action, error, mistake, omisgion or delay pertaining 10 O actions degcribed in this pamagraph or any damages rosulting therefrom.
Notwithstanding the foregoing, nothing herein shall cause Lender o be deemed a mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall ke all actions and make any repairs nesded 10 maintain the Property in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect o the Propetty. Mortgagor shall use the Property solely in
compliance with applicable law and insurance policies. Mortgagor shall not make mny alterations, additions of improvements o the Property without
Letder's prior written consem. Without limiting the foregoing, sl alizrations, additions and improvements made o the Property shall be subjpct (0
the beneficial interest belonging to Lender, shall not be removed without Lender’s prior writien consesnt, and shall be meds at Morgagor's sole
gApEnse.

10. LOSS OR DAMAGE. Mongagot shall bear the entre risk of any loss, theft. destruction or damage {cumuintively ~Loss of Damage™) o the
Property ©F any portion thereof from any cause whatsogver, In the event of any Loss or Damage, Morigagor shall, at the opton of Lender, repaar the
affected Property to ita previous condition or p&y or cause 10 be paid to Lender the decrease in the fair market value of the affecsed Property.

11. INSURANCE. The Property will be kept insured for it full insursble value agminst all loss or damage caused by flood, earthquake, tornado  and
fire, theft or other casualty to the extent tequired by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, sbject o the right of Lender to docline the
insurance offered by Mortgagor for ressonable cause before credit is extended. The insurance policies shall require the insumnce company 10
provide Lender with at least _B.Zl_dlya' written notice before such policies are altered of cancelled in any manner. The insurance policies shall
name Lender as s loss payos and provide that no act or omission of Mortgagot or any other person shall affect the right of Londer o, bo paid the
insyrance proceeds pensining 10 the loss ot damage of the Property. in the event Morgagor fails o acquine or mainain insurancs, Lender (after
providing noticc a3 mmy be required by law) may in its discretion procure Rppropriate insurance coversge upon twe Propery and the inpurance cosl
shall be an sdvence payable and bearing interust a3 described in Parngraph 22 and secured herchy. Morgagor shail fumish Lender with evidence of
inpurance indicsting the required coverige. Lendor MAy act a2 attorney-in-fact for Morigagor in making and semtling claims under insurance palicies,
cancelling any polky or endorsing MOMEAgoOr' " nAING ON ALY draft or negotisble instrument drawn by any insurer. Allsuch insnnce policies shall be
immediately assigned, pledged and deliversd to Lender as further security for the Obligations. Inthe avent of loss, Mortgagor shall {mmediately give
Lender written notice and err is authorized to make proof of joss. Each insurance company s directed to make paymenis directdy to Lender
instend of to Lender and Mongagor. Lender thall have the right, at its sole option, 0 apply such monies toward the Obligations or wward the cost of
rebuilding and restoring the Property. ARy amounts may at Lender's option be applied in the snverse order of the due dates theroo!.

12. ZONING AND PRIVATE COVENANTS. Morngagor shall not initiste or consemt fo any change in the zoning provisions of private cOvenants
affecting the wse of the Property without Lander's prior writizn consent. 1f Mongagor's use of tie Property ig or bocomes  a nonconforming  use under
any zoning provision, Morigagor shall not cause or permit such use W be discontinued or abandoned  without the prior writca consent of Lender.
Mortgagor will immedintely provide Lender with writen notice of any proposad changes 0 the zoning provisions of privak covenants affecting the

Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with weitten notice of any actual or threasenad condemnation  of &minent
domain proceeding permining © the Property. Allmenies payable 1o Mortgagor from such condemmnation or taking are hereby assigned w© Lender
and shall be applisd firet to the payment of Lender's attorneys’ fecs, legal expenses and other costs (inchuding appraisal fees) in conmecton with the
condemnatioh  or eminent domain proceedings and then, At the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property.

. 14. LENDER'S RIGHTTO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediately provide Lender with writien notice of any
somal or threatened action, sult, or other proceeding affecting the Property. Morigagor hereby appoints Lender as its asomey-in-fact 0 COMMENCE,
intervens in, and defend such sctions, suits, or other legal proceedings and to compromise Or seltie ARy claimy Of controversy permining thereto.
Lender shall not be liable o Morngagor for any action, eror, mistake. omission or delay pecaining the actions described in this paragraph or Ay
.~ Jamages resulting therefrom. Nothing contained berein will prevent Lender from taking the actions described in this paragraph in its OWN NAME.

. 15. INDEMNIFICATION. Lender shall not asmume OF be responsible for the performance of any of Mortgagor's obligations with rospect o the
. Property under any circumstances, Momgagor shall immediately provide Lender with writen notice of and indemnify and hokd Lender and its
. shareholden, directors, officers, employees and agents harmicss from all claims, damages, Kabilities (including aftorneys” fees ared legal exponacs).
~ causes of action, actions, suits and other legal proceedings (cumulatively "Claims”) pertaining 10 the Property (including, but not limited w, those
. involving Hazardous Mpaterials). Mortgagor, upodn the reguest of Lender. shall hire legal counsel to defend Lender from wch Claims, and pay the
sitormeys’ fees, legal expensos and other costs incurred In connection therewith, In the aliemative, Lender shall be entiled to employ i OWD legal
counse! 10 defend such Claims at Mongagor's cost. Morngagor's obligation to indemnify Lender under this paragraph shall survive the termination,
release or foreciosure of this Morgage.

16. TAXES AND ASSESSMENTS. Mongagor ghail pay ail taxes and assessmenis relating to the Property when dus and immedintcly provide
Lender evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender cach month one-twetfth (1/12) of the
cstimated Annual insurmarce premium, taxes and assessments  pertaining o the Property. 5o long as there is po dofault, these mmounts shall be

applied to the paymem of taxes, sssessments and insunince A3 required on the Property. In the event of default, Lender shall have the right, B it
* sole option, to apply the funds 20 held to pay any axes of hgainst the Obligations. Any funds applied may, at Lender's option, be applied in revene
order of the due date thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Loader or its agonts
Property and examine, inspect and make copies of Mongagor's books and records from
provide any assistance required by Lender for these purposes. All of the signatires
shall be genuine, true, accurate and complete in all respects. Morigagor shall note
records pertaining (0 the Property. Additionally, Mortgagor shall report, in a form satisfactory Lender may toque
regarding Morigagor's financial condidon ot the Property. The information shall be for such periods, shall refloct Mongagor's records at such tme,
and shall be rendered with such frequency as Lender may designats.  Allinformation famished by Morgagor w Lender shall be true, sccurade and
complete in all respects, and signed by Mortgagor if Lender requests,

18. ESTOPPEL CERTIFICATES. Within ten (10) days afier any request by Lender, Mortgagor shall deliver to Lender, or any intended transferse of
Lender's rights with respect to the Obligations, a signed and acknowledged siatement spocifying: (a) the outstanding balance on the Obliganons;
and (b) whether Mortgagor possesses any claima, defenses, set-offs or counterclaims with respect 1o thw Obligations and, if 50, the narure of such
claims. defenses, set-offs or counterclaims. Morngagor will be conclusively bound by any representation st Lender may make to the intended
transferee with respect io these matiers in the event that Mortgagor fails © provide the requested statement in » timely manner.

:}gI:l' E“HVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the cvont that Mortgagor, Borrower or any guarantor of the
igation:
(a) faily to pay any Obligation to Lender when due,
(b) fuils to perform any Obligation or breaches any warmanty or covenant to Lender conuined in this Mortgage or any other present or future
agreement; LI LR
{c} destroys, loses or damages the Property in any matsrial respect or subjects the Property lo seizure, confiscation, or condemnation,;
(d) meoks to revoke, terminate or otherwise limit its liability under any gusranty to Lender or any individual guarantor dies;
(e) dies, becomes tegally incompetent, is dissolved or terminated, becomes insolvent, makes an asignent  for the benefit of croditors, fails o
pay debts a3 they become due, files a petition under the federal bankrupicy laws, has an involundary petition in bankruptcy filed In which
Mortgagor, Borrower or any guarantor is named, or has property takon under any writ or process of court;
{H ailows goods to be used, transported or stored on the Property, the possession, transportation, or use of which, is illegal;
(g} allows any party other then Morgagor or Borrowsr to sasume or undertake any Obligatien without the written consent of Lander; or
(h) causes Lender w0 deem itself insecure due o a significant dacline in the value of the Property; or if Lender, in good fith, believes for any
reason that the prospect of payment or performance is impaired.

30. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage. Lender shall be entitded w
exercise one or more of the following remedies without notice or demand (except a3 required by law):
(3) to declare the Obligations immedistely due and payable in full, such scceleration (o be automatic and immediate if the Evont of Deluit is &
fling under the Bankruptcy Code;
(b} to collect the outstanding Obligations with or without resorting w0 judicial procoss;
(c} w require Mongagor to deliver and make available to Lender any personal property or Chatels constituting the Property al & place
reasonably convenient to Morgagor and Lender,
(d) to enter upon and ke possession of the Property withour applying foror obtaining the appoinmment of a receiver and, st Lender's oputon, to
appoinl & receiver without bond, without first bringing suit on tw Obligations and without otherwise meeting any satutory condiions regarding
receivers, it being intonded that Lender ahall have this contractual right to appoint & recsiver;
(¢) o employ s managing xgent of the Property and Jot the same, in the nanw of Lender or in the name of Morigagor, roceive the rents,
:jn;::m}:;a issues and profits of the Property and apply the same, after payment of all necessary charges and expenses. on accouni of the
igations;
(f) to pay any sums In any form or manner decmed expedient by Lender in protect the security of this Mortgage or to cure any default other
than payment of interest or principal an the Obligations;
(g) w foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender's electon;
th) w set-0ff Mortgagor's Obligations against any amounts owed Morgagor by Lender including, but not limited to, monies, instruments, and
deposit accounts mainmined with Lender or any currendy existing or future affiliste of Lender;, and
(i} to exercise all other rights svailabie to Londer under any other written agreement or applicable law.

[f Mortigagor is in defwult under this Morigage, this Morigage shall be subject to foreclosure at Lender’s option. Notice of the exercise of such opton
is expressly waived by Morngagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
possession  of the property, w sell the Property at the front or main door of the courthouse of the county where the Property is located, ar public
outcry for cash, after first giving notice of the description of the property to be soid and the time, place, and terms of such sale by pubikason once s
week for three consecutive weeks prior to the sale in a newspaper published in the county oOr counties in which the property to be sokd is located.
Morigagor wailves any requirement that the Property be sold in separaie tracts and sgrees that Lender may soll the Property en masso regardless of
the number of parcels conveysd by this Mortgage. The power of tale graned 1w Lender is n comtituing power of sale and shall not be fully exercised
until all of the Property not previously sold is sold or all of ihw Obligations are satisfied in full. Upon the payment of the purchase prica, Lender or the
suctioneer conducting the sale s suthorized % execule a deed to the property in Mortgagor's name and deliver the deed % the purchaser of the
foreclogure sale. Lender, s successors, assigna, agents or attorneys may bid ail or any part of the debt owed and become the

property at any sale hereunder.

The proceeds from the sale of the Property shall be applied as foliows: first, to the expense of mdverising, preparing. selling, and conveying the
Property for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy, sppeal, or
other proceeding challenging the right of Lender to foreclose this morigage or sell any of the property. second, w the payment of any mmounts
expended or that may be necessary 1o oxpend to pay insurance, taxes, assessments, and other liens and mortgages: third, in full or partial payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law,

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morgage shall be considered 3 financing statement and & fixwre
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property ls located) covering fixmures, chatiels,
and articies of personal property now owned or horcafier atached to or to be used in connection with the Property together with any and all
replacements thercof and additions thereto {the "Chatels™), and Mortgagor hereby granis Lender a security interest in such Chatels. The debtor is
the Morgagor described mbove. The secured party is the Lender described above. Upon demand, Mongagor shall make, execute and: deliver such
security agreements (a3 such term is defined in said Uniform Commercial Code} a5 Lender at any time may decm necessary oOr proper of requue o
grant to Lender a perfectsd security interest in the Chauels, and upon Mortgagor's failure © do so, Lender is authorized Mo sign any such agrecment

as the agent of Mongsgor. Mongagor hereby authorizes Lender 10 file financing smtements (as such term is defined in sald Uniform Commercial

Code) with respect to the Chattals, at any time, without the signature of Mongagor. Morgagor will, however, at any tme upoo request of Lender,
sign such financing statements, Morgagor will pay all filing foes for the filing of such financing staiements and for the refiling thereof at the times
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Morigage is subject to any security agreemeni covering the
Chattels. then in the event of mny default under this Momgage, all the right, title and interest of Morigagor in and to any and all of the Chatielr is
hereby assigned to Lender, together with the benafit of any deposite or payments now or hereafter made therecaf by Morigagor or the predecessonn  of
successors in title of Mongagor in the Fropenty.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lander, at Lender's option, may expend funds {including atpmeys’ fees and legal
expenzes) 1o perform any act required o be taken by Morigagor or W exercise any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall immediately reimburse Lender for al! such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate sllowed by law from the date of payment until the date of reimbursement, Thesz sumus shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are paid afier the
heginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morigagor to pay any pant of the
Obligations lR:r the beginning of publication of notice of sale, as herein provided, then, Morngagor shall pay on demand all expenser  incurred by the
Lender in connection with saiki publication, including reasonable aorneys’ fees, and this Morgage shall be secunty for all such sxpenses and fees.

13. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applied aguinsgt the amounts paid by Lender
(inchuding attorneys' foes and legal expenses) in connection with the exercise of its rights or remedies described in this Mongage and then to the
payment of the remaining Obligations in whatever order Lender chooses,

24. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its aomey-in-fact to cndorse Morngagor's name on all instruments and other
documents perining to the Obligations or the Mortgage. In addition, Lender shall be entided, but not required, o perform any sction Or exacute Eny
document required to be taken or executed by Mongagor under this Mortgage. Lender's petformance of such action or executon of such
documents shsll not relieve Mongager from any Obligation or cure any default under this Mortgage. All powens of sttomey descnbed in this
'Mortgage sre coupled with an interest and are irrevocable.

28 SUBROGATION OF LENDER. Lander shail be subrogated 1o the rights of the holder of any provious lien, security interest or encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of record.

'26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an attorn¢y who is not its salaried employee o
‘coliect any amount du¢ under the Obligations or enforce any right or remedy of Lender under this Morgage, Morgagor agrees 1o pay Lender's
rensonable expenses and collection costs, including reasonable attorneys’ fees not exceading 15% of the unpaid debt after default.

27. PARTIALRELEASE. Lender may relcase its interest in 8 portion of the Property by executing and reconding one of thore partial releases  without
‘affecting it interest in the remaining poruon of the Property. Nothing herein shall be deemed 0 cbligate Lender to release any of its interest in the
Property(except ns required under Paragraph 34), nor shali Lender be obligated 10 release any part of the Property if Motigagor is in default undar

this Morgage.

28, MODIFICATIONAND WAIVER. The modification or walver of any of Morgagor's Obligations or Lender's rights under this Morgage must be
contained in s writing signed by Lender. Lender may perform wny of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of i rights
‘ot accopt paymenis from Mortgagor or mayone other than Mortgagor without causing s waiver of those Obligations or rights. A waiver on one
'occasion shall Dot constitute & waiver on any other occasion. Mongagor's Obligadons under this Mortgage shall not be affocted if Lender wmends,

compromises, exchanges, fails to exercise, impairs or releases any of the Obligstions belonging to any Mortgagor, Bormmower ot thind party or any of
its rights against any Mongagor, Borrower or third party or any of the Property. Lender's failure to ingist upon strict performance of any of e
Obligations shall not be deemed a waiver, and Lender shall have the right at any time thereafter (o insist upon srict performancs.
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29, SUCCESSORS AND ASSIGNS. This Mortgage shall be bind
SUCCESs0TS, Assigns, trustees, receivers, sdministraton, personal representatives, le

30. NOTICES. Except as otherwise required by law, any notice or other
sent to the parties at the addresses described in this Mongage or such other add
such notice so given and sent by first class mail, posuge prepaid, shall be deemed

received by the person to whom such notice is being given.

31. SEVERABILITY. Whenever possible, tach provision of thiz Mo
law. If any provision of this Mortgage violates the 1aw or is upenforceable,

33. APPLICABLE LAW, This Mortgage whall be governed by the laws of
otherwise, Mortgagor consents to the jurisdiction of any court selected by Lender,

33. MISCELLANEQUS. Morgagor and Lender agroe that timo is of the
dishonor and protest except as required by Iaw, All references o Mongago

rigage shall be
the rest of the Mortgag

the state where the Propemy is locawed. Unless applicable law provides
in its sole discretion, located in that state,

than ope Mortgagor, their Obligations shall be joimt and several, This Morigage represonis

and Lender permaining to the torms and condidons hereof.

14. SATISFACTION. Upon the payment of all of the Obligations, including all future adv
Mortgage, this Morgage shali be void and Lender will mail or deliver to Mortgagor A writie

Morigage shall remain in full force and effect.

If this Mortgage securts an open end or revolving line of credit which provides hi

ress a8 the partics may
given the carlier of three (3) days

there is no outstanding  indebtedness under any of the Qbiigations secured by this Morigage

advances or otherwise give value under any Agreement
require Lender o extend value,

ance with law, After the w

Mortgagor snd all other persons who have a right to

Lender will cause this Mongage to be satisfied in accord
person shall have any right ko request of demand that Lender exte

from all commitments to extend value thereunder. Until the request to satisfy this Mortgage is dul

shall continue in full force and affect.

Mortgagor shall pay any costs of recordation of the satisfaction.
15, JURY TRIALWAIVER, MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY

UPON, THIS MORTGAGE.
36. ADDITIONAL TERMS,

Mortgagor scknowledges that Mongagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of

an exact copy of it.

Dated this _27Eh

evidencing the Obligations.

day of_June, 1397

Upon

agrosments
signed and delive

writen request o satisly th
and provided there is no outstanding

ritten request for satisfaction,
nd value under this Morgage oF any other

ncither

'

ng upon and inure to the benefit of Morgagor and Lender and their respective
gatees and devisees.

interpreted 30 23 S0 be offective and valid under applicable sinte
shafl remain valid.

Obligation w1 that ume,
Mortgagor nor amy other
as Lender shall be released
red o Lender, this Morigage

IN ANY CIVILACTIONARISING OUT OF, OR BASED

MORTOAGOR:BRAK /’ MORTGAGOR:
R L ' N BT I Al
FRESIDEN
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR.: MORTGAGOR:
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Sta;e of Alabama )

County of }
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of 19
(Notarial Seal)
State of Alabaina ) Notary Public
County of )

I, the undersigned, a Notary Public in and for gaid County, in said State, hercby certify thac** =

whose name(s) is/are signed to the foregoing conveyance and who isfare known 0 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of A9
(Notarial Seal) - — e
State of Alabama } Notary Public
County of _ ) )
I, the undersigned, g No Public in and or said County, in said State, hereby certify that
t -’ 3 ,-.‘l b : ‘_'__- .

whose name(s) ae Z o 1
of " eevd s gl Ay _L“‘t_?“l" « LR

 npcatals wi is/are signed to the foregoing conveyance, and who is/are
known to me, ‘acknowledged before me on this day that, being informed of the contemis of the conveyance, they/he/she, as
such __%J.m and with full authority, executed the same voluntarily forand as the act of said

K‘MMJ

Given under my hand and official seal this _,:Z_L"‘: dl.}r' of W 1%
(Notariail Seal) ) /
State of Alabama ) wmmwl%#}

County of )
[, the undergigned, a Notary Public in and for said County, in said Swie, hereby certify that

whose name(s) as
of

. 2
is/lare signed to the foregoing conveyance, and who is/are
known to me, scknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed the same voluntarily for and as the act of saxd
Given under my hand and official seal this d;y of 19 s
(Notarial Seal)
Notary Public
M
- SCHEDULE A
The following described real property located in the County of SHELBY St of AlAbamk

LOT 213, ACCORDING TO THE AMENDED MAP OF FHASE II, WEATHERLY, WARWICK VILLAGE,
SECTOR 17, AS RECORDED IN MAP BOOK 22, PAUE 67, IN THE OFFICE OF THRE PROBATE OFFICH
OF SHELBY COUNTY, ALABAMA.

SCHEDULE B

07/07/4997-21823
4ps0i PH CERTIFIED

oF PROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVEELS couTs W {62.50
005 M ‘
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