0
‘4,

fer Recordatlon Recern 3o- B AG
{ 2013 CANYON ROAD 07f0?f199 "'Et:“;n
% BIRMINGHAM, AL 35216 S L N, FERTI

ey SURkE & MORT
|

MORTGAGE

ROYALEOHIﬁ'UEI‘IﬂH AND Ty T R gy *‘mlﬂll : | h
DEVELOPMENT COMPANY, INC. DEVELOFMENT COMPANY, INC. .
)
1855 DATA DRIVE, SUITE 100 185%%5 DATA DRIVE, SUITE 100
HOOVER, AL 35344 HOOVER, AL 35244
ELEPHONE NO. : IDENTIFECATION Nak - | TRLErNONE WO, EENTIFICATION NO,
o considerstion of the loan or ofher credit accommodation specified and any future advances or future Obligations. as defined borein, which may be

ber of which

AN & S

and

vanced of incurred, and other good and valuable considemmtion, the receip
arrants, bargsini, sells 3, ind mortgages to FaBMACLE BAD
ol ar 4838

IRMIN
("Lender”), its successors and sssigns, with power of salo and right of entry and possession il of Morigagor's present
future estate, right, titke and interest in and to the real property described in Schedule A which is amachad o this Morgaige and incorporaind
rein by this reference, together with all present and fumre improvemens and fixtures; all privileges, herediaments, and appurtenances;  all leases,
icenses and other agrooments; all rents, issues and profits; all water, well, ditch, reservoir and minersl rights and sincks pertaining to the real
roperty (cumulatively "Property”), until payment in full of all Obligations socured bereby,
| Morsover, in further consideration, Morgagor does, for Mongagor and Mortgagor's heirs, representatives  and assigns, hereby expressly wamni,
tnvcnuu, and agres with Lender, its successors and agsigns as foliows:
. OBLIGATIONS. This Mongage shail secure the payment and performance of all present and futire indebtedness, lisbilities, obligations and
tovenants of Borrower or Morgagor (cumulatively "Obligations”™) to Landsr pursuant to:
" (a) thix Mortgage and the following promissory notes and other agreements:

by acknowledged. Morgagor

) RATE _ CREDIT LIMIT AGREEMENT DATE DATE . NUMBER NUMBER
"WARIABLE $68,000.00 06/16/97 06/16/58

() all other preseal or futire writhn agresments with Lender which refer specifically o this Morgage (whather executed for the same or
| different purpesss than ihe foregoing) :

. (¢} any guananty of obligations of other parties given to Lender pow or hereafier exocuted which refers 1o this Morigage;

(d) future advances, whether obligatory of optional, to the same exterd As if made contemporancously  with the execution of this Morigage, made
or extended to or on behall of Morgagar or Borrower. Morigagor agrees that if one of the Obligations is a line of credit, the lien created by this
Morigage shall contisue umil! payment in full of all debt dus under the iine notwithsanding the fact that from time to time (but before termination
of the line} no balance may be cutstanding. Atno time chall the lien of this Morgage, not including sums advanced wo protect the security of this
Mortgage, cxcood $_66,000,00 : and

(e} all amendments, extensions, renewals, modifications. replacements or substimtions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represcnls, wammants and covenanis Lender that:

(a) Mortgagor has fee slmple marketable titie to the Property and shall mainmin the Property free of all liens, security inierests, sncumbrances
" and claims excopt for this Mortgage and those described in Schedule B which is ammched to this Mongage and incotporated herein by reference,
. which Mortgagor agreos to pay and perform in » timely manner;
{b) Mortgagor s in compliance In all respects with all applicable federal, se and local laws and regulations, including, without limitation, those
 relating to "Hazardous Materials®, as defined herein, and other environmentsl waters (the "Ravironmental Laws®), and peither the foderal
. government por the state where the Property ls located nor any other govemmental or quasi governmenial entity has filed a licn on the Propeny,
' ‘nor are there any governmental, judicial or administrative actions with respect environmental matters pending, or to the best of the Mortgagor's
" knowledge, threatened, which involve the Property. Neither Mongagor nor, to the best of Morgagor's knowledge, has any other party used,
genersted, relonsed, discharged, stored, or disposed of any Hazardows Materials, in connection with the Property or transporied any Hazardous
Matzrials to or from the Property. Morgagor shall not commit or permit such actions to be taken in the futre. The term "Hazardous Massriale®
shall mean any substance, magerial, or waste which is or becomes regulated by any governmentsl authority including, but not limided o {i)
petroleum; (i) frisble or oonfriable asbestos; (ili) polychlorinated biphenyls; (iv) those substances, materisls or wastes designated as a
‘hazardous substance” pursusnt (o Section 311 of the Clean Water Act or fisted pursuant Socton 307 of the Clean Waisr Act of any
amendments  or repiacements o these starutes; (v) those substances, materials or wastes defined a3 a “hazardous waste® pursuant © Section
1004 of the Rescurce Conservation and Recovery Actor any amendmenis of replacements to that statute; and (vi} those substances, maicrials or
wastes defined s2 a "Bazardous substance® pursuant to Section 101 of te Comprehensive Environmensl Response, Compensation and Lisbiity
Act, or any umendments or replacemonts (o that statute or any other similar state or federsl sante, rule, regulation or ordinance now or bersafter
in effect. Mortgagor shall not lease or permit the giblease of the Property to a tenant or subtenant whose operations may result in conmmination
of the Property with Hazardous Maierials or toxic substances;
{(¢) Al applicable laws and regulations including, without timitation, the Americant with Disabiliies Act, 42 U.S.C. 12101 et seq. (and il
reguladions promulgated thercunder) and all zoning and building laws and regulations reladng to the Properny by virtue of any faderal, smie or
municipal authority with jurisdiction over the Property, presently arc and shall be observed and complied with in all material ts, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special exceptions for nonco ofming uset,
and final inspection mpprovals), whether temporary of permanent, which are material to the use and occupancy the Broperty, presently are and
shall be obtained, preserved and, where nocessary, renewed,
(d) Mongagor has the ¢ and is duly suthorized to execute and perform its Obligations under this Morigage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ondinance, rule of law, contnit of other agreement which may be binding on Morngagor
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(e) No action or proceeding is or shall be pewling or threatened which might materially affect the Property; and

() Mortgagor has not violated amx! shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement (inchuding, but not
limited to, those governing Hazardous Materiala) which might materially affect the Property or Lender's rights or inerest in the Property pursuant
 wr this Mortgage.

3. PRIOR MORTGAGES. Mongagor represents and warrants that there sre no prior mortgages or deeds of trust affecting any pant of the Propenty
except a8 set forth on Schedule B attached to this Mortgage which Mongagor agrees to pay and perform in & imely manner. Ifthere are any prior
mortgages or deeds of trust then Mongagor agrees  pay all amounxs owed, and perform &ll nhli;ldnm required, under such mortgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mortgage or deed of trust shall be & defaull under
d}is Mnnmiug: ruuil shall entitle Lender 10 all rights and remedies contained herein or in the Obligations t© which Lender would be entided in the #vent
of any other dersult.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,

lease, contract fordeed or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
! beneficial interest in Borrower or Morngagor (if Bortower or Mortgagor is not a matural person or persons but is a corporation, limiled lability
' cotnpany, parthership, trust, or other legal entity). Lender may, at its option, declare the cutstanding pnn:npnl balance of the Obligations plus
laccrued interest thereon immediately due and paysble. AtLender’s request, Morigagor or Bnrrnw:r t! case may be, shall furnish 1 complew
: mmmcm setting forth ull of ita stockholders, members or parmers, as appropnste, and the extent of their re ivé dwflership interests.

'5 ASSIGNMENT OF RENTS. Morngagor absolutely assigns o Lender all present and future remts, royalties, income and profits which arisc from the
|uu or occupancy of all or any portion of the Property. Untl Morgager is in default under this Morigage or any of the Obligations, Mortgagoer shall
;hav: a license to collect and receive the rents, royalties, income and profis. Upon any default under this morigage or any of the Obligations, Lender
. may terminate Morngagor's license without notice and may thereafter proceed w collect the rents, royalties, income, and profits with or without the
appointment of a meceiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first i pay all expenses of
collection, then to the payment of all comts of operstion and mainterance of the Propenty, and then o the payment of the Obligations secured by this

Morngage in the order determined by Lander in its sole discretion,
i

‘6. CONSTRUCTION MORTGAGE. . Ifchecked, this Morgage is a construction morigage that secures an Obligation incurred for the acquisition
ucnst of the land and/or the construction of an improvement on Iand, and it will be subject 10 the terms of a construction loan agmement between
iMnngngur and Lender. Any materals, equipment or supplies usad or imended foruse in the construction, development or opemtion of the Property,
(whether stored on of off the Property, shall also be subject w the lien of this Mongage. Morngagor shall obmin Lender's :pprmrll of all plans and
i‘speclﬁcatmm and no changes to the plans and specifications or the pature of the constroction project shall be permited without the prior writien
: approva) of Lander.

sT LEASES AND OTHER AGREEMENTS. Mongagor shall not take or feil to take any action which may cause or permit the termination or the
‘withholding of any payment in connection with any Lease pertining to the Property. In addition, Morgagor, without Lender’'s prior written consent,

' shall not; (a) collect any monies pavable under any Lease more than one month in advance; (b) modify anmy Lease; (c) assign or aflow a lien, security
iinur:st or other encumbrance to be placed uvpon Morgagor's rights, title and interest in and 0 any Lease or the amounts payable thereunder; or (d)
terminate or cancel any Lease except for the monpayment of any sum or other material bresch by the other panty therew. IfMongagor receives at
any time any written communication asserting a default by Mortgagor under an Lease or purporting to lerminate or cancel any Lease, Mongagor
shall promptly forward a copy of such communication {and any subsequent communications relating thereto) to Lender. Allsuch Leases and the
amounts due to Mortgagor thercunder are hereby assigned to Lender as additional security for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entited two notify or require Morigagor to nofify any thid party
{including, but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation
owing 0 Mortgagor with respect o the Property (cumulatively "Indebtedness™) whether or not a default exists umder this Mortgage. Mongagor shall
diligently collect the Indebtadneass uwi.ng m Mongagor from these thind parties until the giving of sich notification. In the event that Morngagor
possesses Ot receives possession of any instruments or other remittances with respect 1o the Indebtedness  following the giving of such notificetion or
if the instruments or other remittances constitute the prepayment of any Indebtedness  or the payment of any inurance or condefmmation procesds,
Mongagor shall hold such instruments and other remittances in trust for Lender apart from its other propenty, endorse the instruments and other
remiftances to Lender, and immediately provide Lender with possession of the instruments and other remittznces. Lender shall be enﬂued but nol
required, o collect (by legal procesdings or otherwize), extend the time for payment, compromise, exchange or release any obligor or cnlhunl. or
otherwizse settle any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable to Mengagor for
lany action, error, mistake, omission or delay permining W the actons described in this pamgraph or any damages resulting therefrom.
| Notwithsaanding the foregoing. nothing herein shall cavse Lender 1o be deemed a mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall take all actions and make any repairs needed 0 maintain the Property in good
cmditinn Mortgagor shall not commit or permit any waste o be committed with respact in the Property. Mongagor shall use the Property solely in

complisnce with applicable law and insumnce policies. Mortgagor shall not make any alterations, additdons or improvements o the Property without
‘Lender’s prior written comsent. Without limiting the foregoing, all altermtions, additions and hrmmvenunu made o the Property shall be subject o
the beneficial interest belonging to Lander, |hl.ll not be removed without Lender's prior written consent, and shall be made at Morgagor's sole
expense.

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of mny loss, theft, destruction or damage (cummulatively “"Loss or Damage®) o the
:Property or any portion thereof from any cause whatsoever. Inthe cvent of any Loss or Damage, Mongagor shall, at the option of Lender, repair the
affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

‘11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tomado and
fire, theft or other casulty to the extent required by Lender. MORTGAQGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
;E):ISTIN{] POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject w0 the right of Lender 1o decline the
linsurance offered by Mongagor for reasonable cause before credit is extended. The insurance policies shall require the insumnce company W
lpmwdc Lender with at least days’ written notice before mich policizs are altered or cancelled in any manner. The insurance ‘policies shal)
'name Lender a3 a losa payee and provide that no act or omission of Morigegor or sny other person shall affect the right of Lender w be paid the
linsurance proceeds pertaining to die loss or damage of the Property. In the event Morgagor fails to acquire or maintain nsurmnce, Lender (afeer
Iproviding notice as may be required by law) may in its discretion procure appropriate ingurance coverage upon the Property and the insurance cosl
Ishall be an advance payable ardl bearing interest as described in Paragraph 22 and secursd hereby. Mongagor shall Aunish Lender with evidence of
Jnsumance indicating the required coverage. Lender may act as attomey-in-fact for Morigagor in making and setling clairna under insurance policies,
cancelling any policy or endorsing Mortgagor's name on any draft or negotiable instrumemt drawn by any insurer, Allsuch insurance policies shall b
dmmediately  assigned, pledged and delivered 0 Lender as further security for the Obligations. Inthe event of loss, Mortgagor shall immediately give
:Lender written notice and Lender is suthorized 1o make proof of loss. Each insurance company is directed 0 make payments direcdy to Lender
'instead of 0 Lender and Morgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of
-rebuilding and restoring ¢ Propery. Any smounts may st Lender's option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mnrtpgur shall not initiate or consent o any change in the zoning provisions or private covenants
affecting the use of the Property without Lender’s prior written consent. lfMortgagor's use of the Propenty is of becomes a nonconforming use under
lany zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consemt of Lender.
Mortgagor will immedistely provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the

Property.

13. CONDEMNATION, Mongagor shall immedistely provide Lender with written notice of any actual or threatensd condemmation or eminent
domain proceeding persining to the Property. Allnmni:s puylbla to Mortgagor from such condemnation or taking are bereby assigned to Lender
and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs (including sppruisal fees) in connection with the
condemnation or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repait of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with written notke of any
sctual or threatened action, svit, or other proceeding affecting the Property. Mongagor hereby appeints Lender ns its attorbey-in-fact 0 commence,
intervene In, and defend such actions, suits, or other legal procesdings and (0 compromise or setle any claim or controversy pertaining thereto.

Lender shall pot be linble to Mongagor for any action, error, mistake, omission or delsy pernining 1o the actions described in this parsgraph or sny
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION, Lender shall not assume or be responsibie for the performance of any of Mongagor's obligatons with respect to the
Property under any circumstances. Mortgagor shall immedistely provide Lender with written notice of and indemnify and hold Lender and s
shareholders, directors, officers, employees and agents harmless from all claims, damgges, lisbilities (including attorneys’ fees and legal expenses),
causcs of action, sctions, wsuits and other legal proceedings {cumulatively "Claims”™) pertaining to the Property (incloding, but not limited to, those
involving Hazardous Materials), Mortgagor, upon the request of Lender, shall hire legal counsel o defend Lender from such Claims, and pay the
antorneys’ fees, legal expenses and other costs incurred in connection therewith. In the alternative, Lender shall be entiled to employ its own legal
counsel w defend such Cleims at Mongagor's cost. Mongagor's obligation to indemnify Lender under this paragmph shall survive the termination,
release or foreclosure of this Monigage.

?ilﬁ. TAXES AND ASSESSMENTS. Morngagor shall pay sl taxes and assessments reiating to the Property when due and immediately provide
iLender evidence of payment of same. Upeon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of twe

estimated  anmual ingurance premium, mxes and asscssments  peraining to the Property. So long as there iz no defauit, these amounts shall be
applied to the payment of taxes, assessments and insurance as required on the Property. Inthe event of defanlt, Lender ghall have the right, at it
sole option, 1o apply the funds so held o pay any taxes or against ithe Obligations. Any funds applied may, al Lender’s option, be applied in revense
order of the due datwe thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lander or its agents 10 examine and inspect
Property and cxamine, inspect and make copics of Mongagor's books and records pertalning to the Property from tme to time. Morggagor
vide any asslatance toquired by Lender for these purposcs. Allof the signatures and information contained in Mﬂﬂq::;'l books and
ali be genuine, true, accurate and compicte in all respects, Mortgagor shall note the existence of Lender's beneficil rest in is books
rds pertuining to the Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lepder may request
garding Mortgagor's financial condition or the Property. The information shall be for such periods, shall mflect Morgagor's records st mch time
thall be rendered with such frequency as Lender may designate.  All information fumished by Morgagor to Lender shall be true, accurme and
mpilete in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days afier any request by Lender, Mongagor shall deliver to Lender, or any intended mansferee of
nder’s rights with respect to the Obligations, a signed and acknowledged staement specifying: (a) the outsiamding balance on the Ubligations;
d (h) whether Morigagor possesses any claims, defenses, sct-offs or counterclaims with respect 10 the Obligations and, if so, the pature of mch

claims, defenses, ser-offs or counterclaims. Mortgagor will be conchusively bound by any represenmtion that Lender may make w the intended
ansferes with respect 1o these matiers in the event that Mortgagor fails w provide the requestad statement in a timely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mongagor, Borrower or any guarantor of the
bligation:

' (a) fails to pay any Obligation to Lender when due;

(b) fuils to perform any Obligation or breaches any wamaniy or covenant o Lender conmined in @h.h:lun:ur. or any other prosemt or fubure

EEEE

agresmeant,
(c) destroys, loses or damages the Property in lnil material respect or subjects the Property 1o seizure, confiscation, or condemnation,
(d) seeks to revoke, terminate or otherwise limit its liability unclar any guaramy o Lender or any individual r dics;

e ——— i — -

{e) dies, becomes legally incompetent, lie dissolved or terminated, becomes insolvend, makes an for the beneflt of creditors, fails w
pay debts as they become due, fles a petition under the federal bankrupicy laws, has an involnmry petition in bankrupwy filed in which
Morigagor, Borrower or any guamntor is named, or has property taken under any writ or process of court;

{fi allows goods to be used, ransported or stored on the Property, the poisession, transportution, or use of which, is iliegal;

{g) allows any party other than Mortgagor or Borrower o sssume of underake any Obligation without the written consent of Lender; or

(h) causes Lender to deem itsell insecure due o a significant decline In the value of the Propenty; or if Lender, in good faith, believer for any
. reason that the prospect of payment or performance is lmpaired.

lﬁ. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage., Lender shall be contitded w©
eiercise one or more of the following remedies without notice or demand (except &2 required by law): .
i (a) 1o declare the Obligations immediately due and payable in full, such accelerstion to be automatic and immediate if the Bvent of Default is a
' filing under the Bankruptcy Code;
() to collect the outstanding Obligations with or without resorting to judicial process,
{(¢) to require Morgagor o deliver and make available to Lender any personal propenty or Chanels constituting the Property at a place
teasonably convenient to Mortgagor and Lender;
(d) tw enter upon and take possession of the Property without applying for or obaining the appointment of & receiver and, at Lender's option, o
' appoint 4 receiver without bond, without first bringing suit on the 6hlultinnl and without otherwise meeting any statutory conditionsd rogarding
. receivers, it being intended that Lender shall have this comtmctual vight to appoint a receiver;
{e) to employ a managing agent of the Property and let the same, in the pame of Lender or in the name of Mortgagor, receive the rens,
}:l]mmeﬁ!é issues and profita of the Property and apply the same, after payment of all necessary charges and expenses. on account of the
bligations;
{f} 10 pay any sums in sny form or mannet deemed expedient by Lender to protect the security of this Morigage of to cure any default other
than payment of interest or principal on the Obligations; _
(g) 1o foreclose this Morigage under the power of sale and in accordance with the requirements of iaw or by judicial acton, st Lender's elecion;
(h} to set-off Mortgagor's Obligations agsingt any amounts owed Mortgagor Lender including, but not limited to, monies, instruments, mmd
deposit accounts maintainsd with Lender or any currently existing or fucure affiliate of Lender; and
| (i} to exercise all other rights available 10 Lender under any other written sgreement or applicable law.

1f Morigagor is in default under this Mortgage, this Mortgage shall be subject to foreclosure st Lender's option. Notice of the ¢xercise of such option
i§ expressly waived by Mongagor, and Lender shall have the right to enicr upon and take possession of the Property, and after, or withowt aking
ssession  of the propetty, to sell the Property at the front or main door of the courthouse of the county where the Property is localed, at public
utcry for cash, afver first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
eeX for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property w be sold is locatsd.
ortgagor waives any requirement that the Proparty be sold in separate tracts wid agrees that Lendor may sell the Property en masse rogardiess of
Tc number of parcels conveyed by this Mongage. The power of sale granted to Lender is w continuing power of sale and sball not be fully cxercised
intil all of the Property not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale is authorized to executs a deed to the property in Mongagor's name and deliver the deed to the purchaser at the
foreclosure sale. Lender, its successors, assigna, agents or attomeys may bid all or any part of the debt owed and become the purchaser of the
property at any sale hereunder.
The proceeds from the sale of the Propemy shall .be applied as follows: first, (o the expense of advertising, preparing, sclling, and coaveying the
Property for sale, including ressonable atiorney fees incurred by Lender in the foreclosure sction or any injunction proceeding, bankrupicy. appesal. or
other proceeding challenging the right of Lender w foreclose this morigage or sell any of the property; second, to the payment of any smounis
oxpended or that may be necossary to expend 10 pay insumncs, taxes, asiessments, and other liens and mortgages; third, in full or parual payment
of the Obligetions in such order as Lender may elect; and fourth, the balance, if any, to be paid in acconfance with the requircments of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a finuncing statement and a fixwre
filing pursuant o the provisions of the Uniform Commercial Code (as adopied by the statc where the Property is located) covering fixtures, chausls,
and articles of personal property now owned of hereafter attached (o of w be used in conmection with the Property together with any and all
replacoments  thereof and additions theroto (the “Chautels”), and Morgagor bereby grants Lender a securnity interest in much Chauels. The debwr is
the Morigagor described above. The secured party is the Lender described sbove. Upon demand, Mortgagor shall make, execute and deliver such
stcurity agreements (as such term iz defined in said Uniform Commercial Code) as Lender st any time may deem necessary or proper of require o
grant to Lender & perfected security interest in the Chacels, snd upon Mortgagor's failure o do so, Lender is authorized to sign any such agreemant
s the agent of Mongagor. Morgagor hemby authorizes Lender to file financing statements (as such term is defined in said Uniform Comnercial
ode) with respect to the Chattels, at any time, without the signature of Mortgagor. Mongagor will, however, wt any time upon request of Lender,
sign such financing statements. Morgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof ac the dmes
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mornigage is subject to any security agrecment covering the
Chattels, theh in the event of any default under this Morgage, all the right, titde and interest of Morigagor in and w any and all of the Chancls is
hereby adsigned to Lender, tuﬁﬂur with the benefit of any deposits or paymenis now or hereafter made thereof by Morgagor or the predecessors  or
successors in titte of Morigagor in the Property.

23, REIMBURSEMENT OF AMOQUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including sttorneys’ fees and logal
expenses) 1o perform any act roquired o be mken by Mongagor or w exercise any right or remedy of Lender under this Morgage. Upon demand,
Mortgagor shall immediately reimburse Lender for sll such amounts expered by Lender together with interest thercon at the lower of the highest
eate described in any Obligation or the highest mte allowed by law from tie dare of payment until the datc of reimbursement. These sums shall be
i;cludﬁi in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. Ifthe Obligations arc paid afier the
beginning of publication of notice of sale, as hercin provided, or in the event Lender shall, at its sole option, permit Morigagor w pay any pan of the
Chbligations after the beginning of publicaton of notice of sale, as herein provided, then, Mongagor w on demand all expenses  incurred by the
llender in connection with said publicstion, including ressonable attorneys’ fees, and this Mortgage shall be ty for all such expenses snd fees.

73. APPLICATIONOQF PAYMENTS. All payments made by or on behalf of Mongagor may be applicd against the amounts pad by Lender
(including attorneys’ fees and legal expenses} in comnection with the exercise of its nghts or remedics described  in this Morgage and then to the
payment of the remaining Obligatons in whatever order Lender chooses.

14. POWER OF ATTORNEY. Mongagor hereby appoints Lender as its anomey-in-fact o endorse Mortgagor's naune on afl instruments and other
documents permining o the Obligations or the Morgage. Inaddition. Lender shall be cniitied, but not required, to perform any action or cascuie may
document required to be taken or executed by Mergugor under this Mortgage. Lender's performance of such action or cxecution of such
documents shall not relieve Mortgagor from any Obligation or cure any defsult under this Morgage. All powers of atomey described in this
Mortgage are coupled with an interest and are imevocable.

25 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest Or encumbrance
discharged with funds advanced by Lender regardlesa of whether these liens, security interests or other encumbrances have been released of record.

26. COLLECTIONCOSTS. [fthe original smount of the Obligations exceed $300, and if Lender hires an attorney who is pot is salaried employee W
collect any amounmt due under the Obligations or enforce any right or remedy of Lender under this Mongage, Morgagor agrees to pay Lender's
reasonable expenses and collection costs, including reasonable attorneys’ fecs not exceeding 15% of the unpaid debt sfter default.

27. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more partial releases without
ecting its interest in the remaining portion of the Property. Nothing berein shali be deemed 1o obligate Lender w release, iny of its inicrest n the
Hroperty(except as required under Paragraph 34), nor shall Lender be obligated to releass any part of the Propery if Morgagor s in default under

e

is Mortgage.
g?. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lender's rights under this Morigage nmust be

ntained in a writing signed by Lendsr. Lender may perform any of Borrower's or Mortgagor's igations, delay or fail w0 exercise any of is nghty
(r accept payments from Morgagor or anyone other than Morigagor without causing m waiver of those Obligations or rights. A weiver on one
dccasion nﬁ:ll not constitute / waiver on any other occasion. Mongagor's Obligatons under this Morngage zhall not be affected if Lender amends,
cnmgmnﬂul, exchanges, fails to exerciss, impairs or meleases any of the Obligations belonging o any Morngagor. Borrower or third party or any of
its nights against any Morngagor, Borrower of third party or any of the Property. Lender's failure to insist upon strict performance of any of the
{bligations shall not be deemed a waiver, and Lender shall have the right at any time thereafter 1o insigt upon sirict performance.
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- 2%, SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure o the benefit of Mortgagor and Lender and their respective
SUCCESS0rS, ASSigns, trustees, receivers, administrators, personal representatives, legatees and devisees.

. 30. NOTICES. Except as ctherwise required by law, any notice or other communication to be provided under this Morigage shali be in writing and
i m:nt o the partes at the addresses described In this Mongage or such other address as the parties may desighate in writing from thne o the. Any
. such notice so given and sent by first clasy mail, postage prepaid, shall be deemed given the uﬂkrnfmru {3} days after such notce fs sent or when
' received by the person to whom such notice is being given.

31. SEVERABILITY. Whenever possibie, each provision of this Mortgage shall be inerpreted 30 a3 to be offective and valid under spplicablo stase
law. If any provision of this Mortgage violates the [aw or is unenforceable, the rest of the Morigage shall remain vatid,

2. APPLICABLELAW. Thit Mongage shall he governed by the laws of the state where the Property is located. Unlegs spplicable law peovides
| otherwise, Mortgagor consenty to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

33, MISCELLANEOUS. Mongagor and Lender agree that time is of the essence. Mongagor waives presentment, demand for paymeni, notice of
. dishonor and protest except as required by law. Allreferences o Mortgagor in this Mongage shall inclode all persons signing below. Iftherc is more
than one Mongagor, thelr Obligadons shall be joint and several. This Monigage represents the complete integrated understanding between Morygagos
and Lender partaining to the terms and conditions hereof. O Y RN

34. SATISFACTHON. Upon the payment of all of the Obligations, including all fumure advances and all sums advanced by Lender pursuant to this
Mortgage, thiy Mongage shall be void and Lender will mail or deliver o Morgagor & written satisfaction in recordable form. Undl such time, this
Mongage shall remain in full force and effect.

——— e, ————— ——— =

Ifthis Mongage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur untl
there is no outstanding indebiedness under any of the Obligations secured by this Mongage and po commitment or agreement by Lender t0 make
advances or otherwise give value under any agreement evidencing the Obligations. Upon written request to sa this Mortgage signed by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided there h no outstand Obligaton mt that time,
Lender will cause this Mortgage t© be satisfied in accordance with law. After the written request for satisfaction, naither Mongagor nor any other
person ehall have any right io request or demand that Lender exterkl value under this Montgage or any other agreements as Lender shall be released
from all commitments 1o extend value thereunder. Untl the request to satisfy this Mortgage is duly signed and delivered to Lender, this Mongage
shall continue in full force andl effect.

Monigagor shall pay any costs of recordatdon of the satisfacdon.

- 35, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
. UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

‘Morngegor scknowledgen that Mongagor hul.mld, understands, and agrees to the terms and conditions of this Mortgage, and scknowledges receipt of

AN exact copy of It.

Dated this _16th day o June, 1997

MORTGAGOR:
MORTGAGOR:
MORTGAGOR: MORTGAGOR:
§
I I
|
MORTGAGOR: MORTGAGOR:
i
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" State of Alabama )

County of }
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are signed to the foregoing conveyance and who is/arc known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,

Given under my hand and official seal this day of , 19
(Notarial Seal)
State of Alabama ) Notary Public
County of }

I, the undersigned. s Notary Public in and for said County, in said State, hereby certify dar* * *

whose name(s) is/are signed 1o the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official scal this day of , 19
{(Notarigl Seal)

Stale of Alabamas )
County of N tercan
1, the undr,ra ned a Nota ; Public in and f9r sgid County, in s5aid Staie, hereby certify that

! G lber

whose mme(ﬂ} a3 F’f"’ &
of 1(.-'1 Q){rr.w : |
LB A, $18 Eul fare signed to Z fo ;Enmg conveyance, and who isfare

known to mn. zpknnwledied before me on this day that, being informed of the contents of the conveyance, they/fhe/she,

Notary Public

such -ty and with full authority, executed the same voluntarily for and as the act of saud
Pl #40 ,
Given under my hand and official seal this /¢ day of 7. #W lm
(Notarial Seal) < (i
Notary Public
Staie of Alabama } P / 2 / gy
County of )

I, the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that

whose name(s) as

of |

isfare signed to the foregoing conveyance, and who isfare
known (o me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed the same voluntarily for and as the act of zaid
Given under my hand and official seal this day of , 19
(Notarial Seal)
Notary Public
M
' SCHEDULE A

I
'
' The following described real property located in the County of SHELBY , State of Alabama

.L'DT 4, ACCORDING TO THE SURVRY OF BRECKENRIDGE TOWNHOMES, AS RECORDED IN MAP BOOK
41, PLGI 27, IN THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTE EXCEPTED.

SCHEDULE B

iy

i THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 211#&
: o7/4997° £D
ov/ EE‘_RT 1F}

| AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBEDsgovid AT
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