L
tnst ¢ yog7-eiiss
After Recordation Return to:
3013 GANYON ROAD
| BIRMINGHAM, AL 35216 o7 f'u,‘_gg'?-a‘l:::n
44 AW CERTS
st JU0 T %
|
| MORTGAGE
|
IE e N i T R
j T BORBOWER . < Ao e N
OYAL CONSTRUCTION AND ROYAL
EVELOPKENT COMPANY, INC. DEVRLOPKENT CONPANY, INC. .
E
|
. ADDRNESS- - : SRR NI |
1855 DATA DRIVE, BUITE 100 1855 DATA DRIVE, SUITE 100
QOVER, AL 315344 HOOVER, AL 35344
TELEFHONE NO. IDENTIFICATION RO, TRLEFBOME NO, | " IDENTIFICATION NG,

nconsideration of the loan or other credit accomumodation specificd and any Future advances or future Obligations, as defined hemin, which may be
vanced or incurted, and other good and valusble consideration, the recsip - hich are hereby acknowledged, Mongagor
arrants, bargains, sells nveys, and mo es to FaBNALLE B Y ' ]
TRNTNGRAN VALY Y S rees
| ("Lendst"), its successors and assigns, with power of sale and right of entry and possession  all of Morgagor's present
future estate, right, title and intercst in and to the real proporty described In Schedule A which is attached to this Mortgage and incorporamd
erein by this reference; together with all present and future improvements and fixwres; all privileges, hereditaments, and appurtemahces, all leases,
licenses and other agreements; all rents, issues and profits; all water, well, ditch, reservoir and mineral rights and stocks permining 0 the real
property (cumulatively “Property”), until payment in full of ali Cbligations secured hereby.
| Moreover, in further consideration, Mongagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby expressly warmand,
kovenant, and agree with Lender, its successors and assigns as follows:
1. OBLIGATIONS. This Morgage thall secure the payment and performance of all present and future indebtodness, liabilities, obligations and
covenants of Borrower or Mortgagor (cumulatively "Obligations™) to Lender pursuant to!
(a) this Mortgage end the following promissory notes and other agreements:

—INTEREST PRINCIAL AMOUNT PURTING, MATCRITY CURTOMER LOAN
_RATE CRED|T LIMIT AGREEMENT DATE DATE NUMBER NUMBER
VARIABLE $68,000.00 06/16/97 06/16/98

() all other present or future writen agreements with Lender which refer specifically to this Morigage (whelher execuled for ihe same of
differext parposes than the feregoing) ;

{c) any guaranty of cbligations of other partics given to Lender now or hereafier excculed which refers to this Mortgage;

. {d) Murure sdvances, whbether obligatory or optional, to the Fame extet as if made contomporaneously with the execution of this Mongage, made
or extended to or on behalf of Mortgagor or Borrower. Mongagor agrees that if one of the Obligations is a line of credit, the lien creased by this
Mortgage shall continus untl payment in full of all debt due under the line notwithstanding the fact that from time o ime {bui before termination
of the line) no balance may be ocutstanding. Atne time shall the lien of this Mongage, not including sums advancsd 1o protect the security of this

Mortgage, excoed $_68,000,00 ; and
(e) all amendments, extensions, rencwals, modifications, replacéments oF substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgsgor represents, warmnts and covenants (o Lender that:

(a) Morgagor has fes simple markewmble title to the Property and shall maintain the Property free of all liens, security istercsts, cncumbrances
and claims except for this Morigage and those described in Schedule B which is atached to this Mongage wnd incorporated hercin by reference,
which Mortgagor sgrees to pay and perform in & timely manner;

(b) Morgagor is in compliance in all respects  with all applicable federal, state and local laws and regulations, inciuding, without limitation, those
relating to "Hazardous Materials", as defined herein, and other environments]l maners (the "Environments] Laws®), and neither the fedzral
government nor the sate where the Property is located nor any other govemnmental or quasi governmental eatity has filed & licn on the Property.
nor are there any governmenial, judicial or administrative actions with respect to environmental matters pending, or to the best of the Morngagor's
knowledge, threstened, which involve the Property. Neither Mortgagor nor, to the best of Mortgagor's knowledge, has aay other party used,
generated, released, discharged. stored, or disposed of any Hazardous Materials, in connection with the Property or transported any Hazandous
Materials to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the fumsire, The term “Hazardous Matenals”
shall mean any subsunce, materiaf, or waste which is or becomes regulated by any governmental anthority including, but nol Limised to: (i)
petroleun; (i) friable or nonfriable asbestos; (iil) poiychlorinated biphenyls: (iv) those substances, materials or wastes designasod as 3
"hazardous substance® pursuant to Secton 311 of the Clean Water Act or lissed pursuant © Section 307 of the Clean Water Act or any
amendments  or replacements 1o these siatutes; (v) those substances, muaterials Or wasies defined as a “hazardous waste™ purtuant to Secton
1004 of the Resource Conservation and Recovery Actor any amendments of replacements (o that statute; and (vi)those substances, materisls or
wastes defined as » "hazardows substance” pursuant to Section 101 of the Comprebensive Environmenul Response, Compensation and Liability
Act, or any amendments or replacements o that stafute or any other similar state or federal ammute, rule, regulation or ordioance pow or hereafer
in effect,. Morgagor shall not lease or permit the sublease of the Property to a tenant or subtenant whose Operations may result in contamination
of the Propenty with Hazardous Materials or toxic substances;

(c) Al spplicable laws and regulations iocluding, without limitation, the Americans with Disabiliies Act, 42 U.S.C. 12101 et seq. (and all
regulations promulgated thereunder) and all zoning and buikling laws and regulations relating [o the Property by virme of any federa), sate or
municipal suthority with jurisdiction over the Property, presontly are and shall be observed and complied with in af! material re , and all
rights, licenses, permits, and certificates of occupancy (inchuding but not limited to zoning variances, special exceptions for nonconformung uses,
and final inspection wpprovals), whether temporary or permanent, which wre material to the use and occupancy of the Property, prosendy are and
shall be obwmined, preserved and, where necassary, rencwed,

(d) Morigagor has the right and is duly suthorized to executs and perform its Obligations under this Morigage and thess actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, mle of law, contract or other agreement which may be binding on Morgagor

Bl any time,
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(e) No action or proceeding is or shall be pending or threatened which might materiaily affect the Property; and
- () Morgagor has not violated and shall not violste any statle, regulstion, ordinance, rule of law, contract or other agrossnant (inchedimg, but not

Im;mdmm those governing Hazardous Materials) which might materially affect the Property or Lender's rights or interest in tw Property pursuam
to thia Morigage.

3. PRIOR MORTGAGES. Mongagor represents and warrants that there are no prior morggages or deeds of trust effecting [,-rl of he
except as set forth on Schedule B attached to this Mongage which Morgagor agrees to pay and perform ina umlr manner. If Bwre are amy prlor
mongages or deeds of trust then Mongagor agrees to pay all amounts owed, and perform all obligations required, under mich morgages or desds
of ttust and the indebtodness secured thereby and further agrees dust a defanlt pnder any prior mongage or deed of trust shall be a defsul under
tl}iu Mmu; rm:ll shall entitle Lender w all rights and remodies contained herein or in the Obligations to which Lender would be entittod In the evem
of any t default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the cvent of 1 sals, conveyance,
lease, contract fordeed or tranifer to any person of all or any part of the real property described in Schedule A, orany intarest therein, of of all or any
beneficial interest in Borrower or Mongagor (if Borrower or Morgagor i not a nawrsl person or persons but is § corportion, Hmited Habitity
company, partnership, trust, or other legal eantity), Lender may, at its option, declare the outstanding principal balance of the Obl

accrued interest thereon immediawely duc and payable. AtLender's request, Mortgagor or Borrower, as the case may be, shall fumish a e
' statemnent serting forth all of its stockholders, members or partners, as appropriate, and the extent of their respoctive dwnership intercsts.,

5. ASSIGNMENT OF RENTS. Morigagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arise from the
usz or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Morgagor shall
have a license to collect and receive the rents, royalties, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminate Mortgagor's license without notice wnd may thereafier proceed © collect the rents, royalties, income, and profis with or without the
appointment of a recelver. All reats, royaities, income and profis colleceod by Lender or a m:r.iver will be applied first 10 pay all expenses of
collection, then to the psyment of all costs of operstion and maintenance of the Propenty, and then o the payment of the Obligations secured by this
Mortgage in the order determined by Lender tn its sole discretion.

6. CONSTRUCTION MORTGAGE. [ B Ifchecked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisibon
cost of the land and/or the construction of an improvement on land, and it will be subject to the erms of a construction loan agreement between
Mortgegor and Lender. Any materials, equipment or supplies uwied or istended foruse in the conmmuction, development or opertion of the Pmp-eny
whether stored on or off the Property, shall also be smbject to the lien of this Mongage. Mortgagor shall obtain Lender’s approval eof all rﬂnl
speciﬁcaltinfna mmd no changes to the plans and specifications or the nature of the construction project shall be permitted mﬂtuut the prier writien
approval o er

7. LEASES AND OTHER AGREEMENTS. Morgagor shall not ke or fail o take any action which may cause or permit the wermination or the
5wiﬂ1hntding of any payment in connection with any Lease pertaining to the Property. In addition, Mongagor, without Lender’s prior written consen,
‘shall not: (1) collect any monies payable under any Lease more than one month in advance; (b) modify any Lease; (¢} sssign or allow a lien, security
intereat or other ancumbrance o be placed upon Mongagor’s rights, tide and interest in and 0 any Lease or the amounts payable thereunder;, or (d)
terminate or cancel any Lease except for the nonpayment of any sum or other material bresch by the other party therew. If Morigagor receives at
any time any written communication asserting a default by Mortgagor under an Lease or purporting to terminate or cancel any Lease, Morngagor
shall promptly forward a copy of mich communication (and any sibsequent communications relating thereto) to Lender. All such Leases and the
amounts due to Morngagor thereunder are heroby assigned to Lender ay additionsl security for the Obligations.

§. COLLECTIONOF INDEBTEDNESE FROM THIRD PARTY. Lender shall be entitted to notify or require Mongagor to notify any thind pany
{including, but not limited to, lessess, Ikensoos, governmental asuthorities and insumance compenies) © pey Lender any indebtediness  or obligation
awing to Mortgagor with respect to the Propenty (cumulatively "Indebtedness") whether or not n default exists under this Morgage. Mongagor shall
diligently collect tha Indebtedness owing o Morgagor from twese third partics untl the giving of smuch notification. In the event that Mortgagor
| possesses  OTr receives postestion of any instruments or other romittances with respect 10 the Indebtedness following the giving of much notification or
if the instruments of other remitancas constitute the prepayment of any Indebtedness or the payment of any inmirance or condemmation procesds,
Morngagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and odher
reminances to Lender, and immedistely provide Lender with possession of the ingtruments and other remimances. Lender thall be entided, but not
'required, to collect (by legal procesdings or otherwise), extend the time for payment, compromise, exchange or release any obligor urmlllt:rll or
|otherwise settle any of the Indebtedness whether or not an Evermt of Default exists under this Mortgage. Lender shall not be liable o Mortgagor for
lany action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
.Notwithstanding the foregoing, nothing bersin llnll cause Lender to be deemed & morigagee in possession.

%, USE AND MAINTENANCEOF PROPERTY. Morgagor shall take all actions and make any repairs neesded to maintin the Property i good
condition,. Mongagor shall not commit or permit any waste to be comminted with respect to the Property. Mongagor shall use the Property solely in
compliance  with spplicable law and insurance policies. Morigagor shall pot make any alentions, additions or improvementy In the Propeny without
Lender's prior written consent.  Without limiting the foregoing, all altersbons, additions and improvements made to the Property shall be mbject (o
the beneficial interest belonging to Lender, shall not be removed without Lander's prior written consent, and shall be made at Morgagor's ol
gxpense. “

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage™ w the
Property or any porton théreof from any cause whatsoever. [nthe event of any Loss or Damage, Mortgagor shall, at the option of Lender, repuir the
affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full Insurable value against all loss or damage caused by flood, earthquake, tomado and
fire, theft or other casualty to the extent required by Lender. MORTOAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender o decline the
insurance offered by Morgagor for ressonable cause before credit is extended. The insurance policies shall require the insurance company ©
provide Lender with at least days' written notice before smich policies are altered or cancelled in any manner. The insurance ‘policies ghall
name Lender an n loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the
insurance procesds permining to the loss or damage of the Property. In the evemt Mortgagor fails to acquire or meintain inzurance, Lender (after
providing notice as may be required by law) may in it discretion procure appropriate insurance coverage upon the Property and the injunnce <o
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hersby. Mortgagor shall furnish Lender with evidence of
insurance indicating the ired coverage. Lender may act sz attorney-in-fact for Montgagor in making and sedling claims under insurance policies,
cancelling wny policy or m:ninl Mortgagor's mame on any draft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
immediately assigned, and deliverad to Lender as further secunity for the Obligations. In the avemt of loms, Morgagor shall immediawly give
Lender written notdce and Lender is avthorized o make proof of loss. Esch inmrance company is directed to make payments directly 10 Lender
insiead of o Lender and Morngagor. Lender shall have the right, at is sole option, w apply such monies woward the Obligations or oward the cost of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall not initiake or consent to any change in the zoning provisions or privake covenants
affecting the use of the Property without Lender's prier written ¢consent. [fMortgager's use of the Property is or becomes 2 nonconforming use under
any roning provision, Mortgagor shall not cause or permit such use o be discontinued or shandoned without the prior written consent of Lender.

Mortgagor will immediately provide Lender with written notice of any proposed changes o the zoning provisions or private covenanis affecting the
Property.

1). CONDEMNATION, Morgagor shall immediately provile Lemder with wrinen notice of any actmual or threatened conxdemnation or eminent
rdﬂmnin proceeding pertaining to the Property. All monies plynble to Morntgagor from such condemnation or mking are hen:by assigned 1o Lender
and shall be applisd first to the payment of Lender's attorneys’ fees, legal expenses snd other costs (inchuding appraisa]l fees) in connection with the
condemnation or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediately provide Lender with written notice of any
actual or threstened action, suit, or other proceeding affecting the Property. Morngagor hereby appoints Lender as its anomey-in-fact 0 commence,
intervene in, and defend such actions, suits, or other legal proceedings and to compromise or settle any claim or controversy periaining thercto.

Lender shall not be liable o Mongagor for any action, error, mistake, omission or delay pemaining to the actions describad in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the sctions described i this parsgraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morgagor's obligatons with respect o the
Property under any circumstances. Morgagor shall immedistely provide Lender with written notice of and indemnify and hold Lender and its
shareholders, directors, officers, employess and agents harmless from all claims, damages, limbilices (including attormeys’ fees and legal expenses),
causes of action, acdons, suits and other lagal proceedings (cumulatively "Claims®) pertaining to the Property (including, but not limied to, those
involving Huzardous Materinls}). Morngagor, upon the request of Lender, shall hire legal counsel w defend Lender from such Claims, and pay the
atomneys’ foes, legal expenses and other costs incurred in connection therewith. In the alternative, Lender shall be entided to employ itx own legal
counsel to defend such Claims at Mongagor's cost. Mongagor's obligation 10 indemnify Lender under this paragmph shall survive the termination,
release or foreclosure of this Morigage.

)

:i TAXES AND ASSESSMENTS. Mongagor shall pay all mxes and assessments relating o the Property when due and immediately provide
nder evidence of payment of same. Upon the request of Lender, Morgagor thall deposit with Lender each month one-twelfth (1/12) of the

sitmated  anmual insurance premium, mxes and assessments permining 1o the Property. S0 long as there it no default, these amounts shall be
tppllﬂd to the payment of taxes, assesements and insurance as required on the Property. Inthe event of default, Lender shall have the right, o s

kole option, t0 apply the funds so held to pay any taxes or against the Obligations. Any funds spplied may, at Lender’s option, be applied in reverse
nrdt:r of the duo date thereof.

|
|
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall allow Lender or its agents to examine and inspect the
roperty and examine, inspect mrd make copies of Mongagor's books and records pertaining to the Property from time to time. Morngagor shall
rovide any assistance rpequired by Lender for these purposes. Allof the signaures and information contined in Mortgagor's books and reconds
be genuine, true, accurate and complete in all respects. Mongagor shall note the existence of Lender's beneficial interest in ita books and
rds pertaining o0 the Property. Additdonslly, Morgagor shall report, in & form satisfactory to Lender, such information as Lender may request
garding Mongagor's financial condition or the Property. The information shall be for such periods, shall reflect Mongagor's records at such time,

shall be rendered with such frequency as Lender may designate. Allinformation furnished by Mongagor to Lender shall be uue, nccurate and
complete in all respects, and signed by Mortgagor if Lender requests.

. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Mongagor shall deliver to Lender, or uny intenwied transferee of
ender’s rights with respect to the Obligations, & signed and acknowledged statement specifying: (a) the outstanding batance on the Obligations,

(b) whether Mortgagor possesses any claims, defenses, set-offs or counterciaims  with respect o the Obligations and, if so, the nature of such
aims, defenses, set-offs or counwerclaimy. Mongagor will be conclusively bound by any representation that Lender may make to the intended
tfansferse with respact 1o these marters in the event that Mortgagor fails to provide the requested striement in & timely manoer.

3?* ETENTS OF DEFAULT. An Event of Default will occur under this Morgage in the event that Mortgagor, Borrower or any guannior of the

bligation:

. lI‘:[::‘_I fails to pay any Obligation to Lander when due;

i {b) fails o perform any Obligation or breaches any warnnty or covenant to Lender contained ip QJix.l'f[un;q: or any other presemt or futre
agreement; o

(c) destroys, loses or damages the Property in any material respact or subjects the Property to seizure, confiscation, or condemnation;

(d) seeks to revoke, terminate or otherwise limit irs liabitity under any gusranty to Lender or any individual guaranior dies;

(¢) dies, becomes legally incompetant, is dissolved or terminated, becomes insolvent, makes an nssignment for the benefit of creditors, fails to

pay debts as they become due, files a petition under the federal bankrupicy Imws, has an involuntary petition in bankruptcy hled in which

Mongagor, Borrower or any guarantor is named, or has property taken under any writ or process of court;

(N allows goods to be used, transported or stored on the Praperty, the possession, ransportation, or use of which, is illegal;

(g} atlows any party other than Mongagoer or Borrower to assume or undertake any Obligation without the written consent of Lender; or

(ht causes Lender 1o deem itsell insecure due to a significant decline in the value of the Property; or if Lender, in good faith, believes for any

reason that the prospect of payment or performance i impaired.

0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the cccurrencs of an Event of Default under this Mortgage, Lender shall be entiled 10
xercise one or more of the following remedies without notice or demand (except as required by law): .

{(a) 1o declare the Obligations immediately due and payable in full, such sccelemtion to be autormatic and imunediate if the Event of Default i3 a

filing under the Bankrupicy Code;

(b) to collect the outstanding Obligations with or without resorting to judicial process;

(¢) to requlre Mongagor o deliver and make available w Lender any personal property or Chatels constituting the Propemy at a place

reasonably convenient to Mortgagor and Londer;

(d) to enter upon and take possession of the Property without applying for or obtaining the sppointment of a receiver and, at Lender’s option, w

appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any staviory condinons roganding

receivers, it being intended that Lender shall have this contracoal right o appoint » receiver,

(¢) to employ a managing agent of the Property and let the same, in the name of Lender or in the oame of Mongagor, receive the mna,

'igg?me;. issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the

igations;

{f to pay any sums in any form or manner deemed expedient by Lender to protect the secunity of this Mongage or to cure any default other

than payment of interest or principal on the Obligations; .

{g) 10 foreclose this Mongage under the power of sale and in sccordance with the requiremants of law or by judicial action, at Lender's election;

{h) to set-off Mortgagor’s Obligations against any amounts owed Mongagor by Lender including, but not limited to, monles, instruments, and
| deposit accounts maintained with Lender or any currently existing or fumre affilinte of Lender; and
| {i) to exercise all other rights available to Lemder under any other written agreement or applicable law.
If Mortgagor is in defaull under this Mortgage, this Mongage shall be subject to foreclosure at Lender's option. Notice of the exercise of such option
:itaupressly waived by Morngagor, and Lender shall have the right to enter upon and take possession of the Property, and aftcr, or without taking

ssession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, at public
duicry for cash, afier first giving notice of the description of the property to be sold and the time, place, and terms of such sale by Elhﬁﬂllil}n onee &
week for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property 1 sold is located.
Morngagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse rcgardicss of
the number of parcels conveyed by this Mongage. The power of sale gmnted 10 Lender is » continiing power of sale and shall not be fully exercised
until ail of the Property not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale is authorized to execute a deed to the property In Morigagor's name and deliver the deed w the purchaser at the
foreclosure sale. Lender, its successors, assigns, agents or attormeys may bid all or any part of the debt owed and become the purchaser of the
property At any sale hereundest,
The proceeds from the sale of the Property shall ,be applied ms follows: first, to the expense of advertising, preparing. selling, and conveying the
Property for sale, including reasonable atiorney fees incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy, appeal, or
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the property; second, (o the payment of any amounts
expended or that may be necessary to oxpend o pay insurance, taxes, asscsaments, and other liens and morgages; third, in full or parual payment
of the Obligations in such order s Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morgage shall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located} covering fixiures, chatisls,
and articles of personal property now owned or hereafier attached to or o be used in connection with the Property together with any and al)
replacementa  thersof and additions thereto (the “Chaticls™), and Mortgagor hercby grants Lender a security interest in such Chattels, The debtor is
the Mongagor described above. The secured party is the Lender describsd above. Upon demand, Morgagor shall make, sxecule and deliver such
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may decm nccessary of proper or require Lo
grant to Lender a perfected security interest in the Chanels, and upon Mertgagor's failure to do so, Lender is authonzed to sign any such agreement
as the agent of Mortgagor. Morgsgor hereby authonzes Lender to file financing sutements (s such ierm is defined in said Uniform Commercial
Code) with respect to the Chattels, at any time, without the signawure of Mortgagor. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements. Mongagor will pay afl filing fees for the filing of such financing statements and for the refiling thereof &t the times
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mortgage is subject to any security agreement covenng the
Chatizls, then in the event of any default under this Morigage, wll the right, tide and interest of Morgagor in and w0 any and all of the Chaticls is
hereby mssigned 1o Lender, together with the benefit of any deposits or paymenis now or hereafter made thereof by Mongagor or the predecessors  or
successors in tcle of Mortgagor in the Property.

32, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys’ fees and legal
expenses) to perform any act required o be taken by Mongagor or to exercise any right or remedy of Lender under this Morgage. Upon demand,
Morgagor shull immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rale described in any Obligation or the highest e allowed by law from the date of payment untl the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are pasd afier the
eginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor to pay any pan of the
(dbligations afier the beginning of publication of notice of sale, a8 herein provided, then, Mortgagor shall pay on demand ali expenses incurred by the
Liender in connection with said publication, including reasonable anorneys’ fees, and this Mortgage shall be security for all such expenses and fees.

23. APPLICATIONOF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against e wmounts paid by Lender
(including attorneys’ fees and legal expenses) in connection with the exercise of its nghts or remedies descnbed in this Morigage and then W the
playmeni of the remaining Obligations in whatever order Lender chooses.

[11]:‘.: POWER OF ATTORNEY, Morigagor hercby appoints Leonder ed its attorney-in-fact to endorse Mongagor's name on all instruments and other
uments pertining to the Obligations or the Mortgage. Inaddition, Lender shall be entided, but not required, to perform sny action or execuie any
document requited to be taken or executed by Mongagor under this Mongage. Lender's performance of such action or execution of such
documents shall not relieve Mortgagor from any Obligation or core any default under this Morgage. All powers of atomey described in this
Mongage are coupled with an interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been rejeased of recond.

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an anomey who is not its salaried empioyee to
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage, Mongagor agrees (o pay Lender's
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt afier default.

27. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording one of more partial releases without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed 1o obligats Lender to release : any of its interest in the
Froperty(except as required under Pamgraph 34), nor shall Lender be obligated to melease any part of the Property if Morgagor is in default under

is Mortgage.
. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's rights under this Mongage musi be
cpntained in a writing signed by Lender. Lender may perform any of Borrower's or Morgagot's Obligations, delay or fail o exercise any of i nghis

r accept payments from Mongagor or anyone other than Mortgagor without causing & waiver of those Obligations or rights. A waiver on one
ccasion shall not constitute s waiver on any other occasion. Mortgagot’s Obligations under this Morgage shall not be affected if Lender amends,

compromises, exchanges, fails fo exercise, impnirs or releases any of the Obligations belonging o any Mongagor, Borrower or third party or any of
its fights againat any Mongagor, Borrower or third party or any of the Property. Lender's failure 1o insist upon strict performance of any of the
Obligations shall not be deemed a waiver, and Lender shall have the right at any time thereafter to insist upon strict performance.
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;' 29. SUCCESSORS AND ASSIGNS, This Morigage shall be binding upon and inure to the benefit of Mongagor and Lomder and thelr respective
| Succassors, assigni, trustees, receivers, adiministrators, personal representatives, legaiees and devisees.

36. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morngage shall ba in writing and
sent to the parties at the addresses described in this Mongage or such other address as the parties may designate in writing from dme w tme. Any
such notice se given and sent by first class mail, postage prepaid, shall be deemed given the carlier of three (3) days after such notice is senf or when
| received by the person to whom guch notice is being given.

31. SEVERABILITY. Whenever possible, each provision of this Mongage shall be interpreted so as t0 be effective and valid under applicable atawe
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shill remain valid.

32. APPLICABLELAW. This Mongage shall be govemned by the laws of the state where the Property is located. Unless applicable law provides
otherwise, Mortgagor consents to the jurisdicton of any court selectsd by Lender, in its sole discretion, located in that state.

33, MISCELLANEOUS. Morgagor end Lender mgree thar time is of the essence. Mortgagor waives presentment, demand for payment, notice of
i dishonor and protest except as required by law. Allreferences to Mortgagor in this Mortgage shall include all persons signing below. 1fthere is more
. than one Mongagor, their Obligations shall be joint and several. This Mongage represents the complete integrated understanding between Mongagor
| and Lender pertaining to the termns and ¢onditions hereof. P % 4 oa

34. SATISFACTION. Upon the payment of all of the Obligations, including all future sdvances and all sums advanced by Lender pursuant 1o this
Morgage, this Mortgage shall be void and Lender will mail or deliver o Morigagor a writen satisfaction in recordable form. Unbl such time, this
! Mortgage shall remain in full force and effect.

If this Mortgage secures an open end or revolving line of credit which provides for future sdvances, satisfaction of the Obligations shall not occur until
, there i3 no putstanding  indebtedness under any of the Obligadons secured by this Mongage and no commitment or agreement by Lender to make
. advances or otherwise give value under mny agreement evidencing the Obligations. Upen written request 1o satisfy this Mongage rnignod by
. Mongsgor and &ll other persons who have a right 10 require Lender to extend value, and provided there is no outsanding Obligation st that time,
| Lender will cause this Morigage o be satisfled in accordance with law. After the writtsn request for satisfaction, neither Menigagor nor any other
persan shall have any right 1o request or demand that Lender extend value under this Mortgage or any other agreements as Lender shall be released
from all commitments 10 extend value thereunder. Untl the request to satisfy this Morgage is duly signed and delivered to Lendgr, this Morigage
shall contimee in full force and effect,

Mongagor shall pay any costs of recordation of the satisfaction,

!' 35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
| UPON, THIS MORTGAGE.

| 36, ADDITIONAL TERMS.

Morgagor acknowledges that Mortgagor has read, understands, and agrees 1o the terms and conditions of this Mongage, and acknowledges receipt of
an exact copy of it.

Dated this _18¢h day of _June, 1897

MORTGAGOR:
MORTGAGOR.:
MORTGAGOR: MORTGAGOR:
' I
|
MDE'TG.&GDR: MORTGAGOR:
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State of Alabama )

County of )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluparily on the day the same bears

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify tfat

daie,
Given under my hand and official seal this day of .19 :
{(Notarial Seal)
State of Alabaima ) Notary Public
County of )

A a

date.

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

day of 19

! Given under my hand and official seal this
(Notarial Seal}

‘ State of Alabama )
| —— :
. County of Ny Al con )

1, the u dcrsigned}g,Nﬂ Publig in and for said County, in said State, hereby certify that —
22 A i h

Notary Public

* whose name(s) wat F774 'ﬂbih " : —-
. of o Con 5 Faacrcn A wsleyply. Al ool €. "
! (o~ peaf tan jare signed 1o tHe forfgoing conveyance, and who is/are

. known (o me, lj:hpuwledg:d before me on this day that, being informed of the contents of the conveyance, they/he/she, as
o N gl

such

and with full authority, executed the same voluntarily for and as the act of saul

’ Given under my hand and official seal this
(Notarial Seal)

I State of Alabama )

County of )

I, the undersigned, a Notary Public in and for said County, in said State, hereby cerufy that

‘il da'y of Lmﬂ-/ 19
72

Notary Public GJ/I /_J.:-f

whose name(s) as

_uf

isfare signed 1o the foregoing conveyance, and who is/are

known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed the same voluniarily for and as the act of said
Given under my hand and official seal this . day of 19 1
{Notgrial Seal} -
Notary Public
SCHEDULE A
§
The following described real property located in the County of SHELBY , State of Alabama

LOT 1, ACCORDING TO THE SURVEY OF BRECKENRIDGE TOWNHOMES, A8 RECORDED IN MAP BOOK
21, PAGE 27, IN THE PROBATE OFFICE OF BHELBY COUNTY., ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

| THIS DOCUMENT WAS PREPARED BY: PINNACLE

SCHEDULEB |

BANK _pi143

" AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBRDABVE . s oF PRIBATE
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