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i consigeration of the loan or other credit accommodaticn apecified and any future advances or future Obligations, as defined herein, which may be
vancad or Incurred, and other good and valuable considsration, the recelpt and sufficiency of which srs hereby acknowtsdged, Mortgagor
PINNACLE ¢ ] MONTGOMBRY. k 7.

arrants bargalng, salls, assigns, convays, and mo #8 10 AN ru% . N
_;nu:hm&u, AL 38316 & "ot

L]
Tt ;-.}J' by

) ("Lender}, s suocessors and assigns, with power of sale and right of entry and posssssion all of Morigagor’s prasent

' 'd }'LEL'r. estate, right, title and Interest In and to the real property deacribed in Schadule A which is attsched 1o this Mortgage and Incorporated
rain by this raference, together with all present and future improvements and fixtures; all privileges, hereditaments, and appurtenances; all lsases,
licenses and other agreaments; all rents, lasues and profite; all water, well, ditch, reservoir and minera rights and stocks pertaining to the real

droperty (oumulatively "Property”), untll payment In full of all Qbligations secured hareby.
| Moreover, in further consideration, Mortgagor doas, for Mortgagor and Morigagor's heirs, representatives and assigns, hareby expressly warrant,
dovenant, and agree with Lender, its successors and assigns as follows:
1' OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and futurs indebtscness, llabliities, obligations and
covenants of Barrower or Mortgagor {cumulatively "Obligationa”) to Landsr pursuant to:
(a) this Mortgage and the following promissory notes and other agreements.

C T T EAEEY PRINCIFAL ANOUNTY/ FUNDING/ MATURITY CUATUIRER LOAN
. RATR CREDIT LIMIT + | AGREEMENT DATE DATE NUMBEN NUMBER
rwARIhBLI $82,000.00 06/09/87 06/09/58

(b) all other present or future written agreements with Lender which refer speciiically to this Mortgage (whether executed for the sams or
diHerent purposes than the foregeing);

(c) any guaranty of obligations of other parties given to Lander now or hereatter executed which rafers 10 this Mortgage;

(d) future advances, whether obligatory or optional, to the same extent as If made contemporansously with the execution of this Morigags, made
or extended to or an behalf of Mortgagor or Borrows:. Mortgagor agrees that If one of the Obligations is a line of credit, the lisn created by this
Morigage shall continus until payment in fuil of all debt dus under the line notwithstanding the fact that from timae to time (but before termination

of the line} no balanoe may be cutstanding. At no time shall the lien of this Mortgage, not intiuding sums advanced to protect the sscurlty of this
Marigage, axcoed § JL_ED_L_O_O ; and
(8} ali amendmants, extenslona, renswals, modiflcations, replacements or substitutions to any of the foregoing.

2. AEPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warranta and covenants to Lander that:

(a} Mortgagor hae fee simple marketable title to the Property and shall maintain the Praperty free of all llans, seourity Interests, sncumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated hersin Dy refersnce,
which Mortgagor agreas to pay and perform in & timely mannar,

(D) Morgagor is in compllance in all respects with all applicable federal, state and local laws and regulations, Including, without limitation, those
relating to "Hazardous Materials, as deflned herein, and other environmental matters {the “Environmental Laws’), and neither the tederal
governmant nor the state where the Property (s located nor any other governmental or quasl governmental entity has filed a lien on the Property,
nor are there any governmentsl, judiclal or administrative actions with respect 10 environmental matters pending, or to the best of the Mongagor's
knowledge, threatened, which Involve the Property. Nsither Mortgagor nor, to the best of Mortgagor's knowiedge, has any other party used,
generated, released, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous
Materiais 10 or from the Property. Mongagor shall not commit or permit such actions to be taken In the future. The term “Hazardous Materials®
shall mean any substance, material, or waste which is or bescomes ragulated by any governmental authorlty including, but not limited to: (7)
petrotaum; {ll) friable or nonfriable asbestos; (i) polychiorinated biphenyls; (v} those substances, matsrials or wastes designated as 2
"hazardous substance® pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the (lsan Water Act or any
amendments or replacements to these siatutes; (v) those substances, materials or wastes defined as a "hazardous waste™ pursuant to Section
1004 of the Resource Conaervation and Recovery Act or any arendments or replacements 1o that statute; and (vi) those substances, materials or
wastes defined as a *hazardous subatance” pursuant to Section 101 of the Comprehensive Environmental Rssponas, Compensation and Liability
Act, or any amendmaents or replacements to that statute or any other simllar atate or federal statute, rule, regulation or ordinance now or haraafter
in effect. Mortgagor shall not iease or permit the subleass of the Property to a tenant or subtenant whoss operations may reault in contamination
of the Property with Hazardous Materials or toxio subastances;

(c) Al applicable laws and reguiations Including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 ot seq. (and ali
regulations promulgatsd theraunder) and all zoning and building laws and regulations relating to the Property by virtue of any federal, state or
municipal authority with |urisdiction over tha Property, prasantly are and shall bs obsarved and complied with in all material respacts, and ali
rights, licenses, parmits, and cartiicates of accupancy {including but not limited 1o zening variances, spscial exceptions for nonconforming uses,
and final inspaction approvals}, whether temporary or permanent, which are materlal to the usa and ccoupancy of the Proparty, presently are and
shall bs obtalned, presarved and, where necessary, renswed,

{d) Mortgagor haa the right and Is duly authorized to sxecute and perform its Obligationa under this Mortgage and thess actions do not and shall
not conflict with the provislons of any statute, regulation, ordinance, rule of law, contract or other agreement which may ba binding on Morigagor

i at any time;
I
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5 (e} No action or procaeding ls or shall be pending or threatsned which might materially affect the Proparty; and

| {f) Mortgagor has not viclated and shall not violate any statuts, regulation, ordinance, rule of law, contract or other agreament (including, but not
. timlted to, those goveming Hazardous Materials} which might materlally attact the Property or Lander’s rights or interest in ths Property pursuant
i to this Mortpags.

PRIOR MORTQAGES. Mortgagor represents and warrants that there are no prior mortgagea of deads of trust affecting any part of the Property
sxcept an set forth on Schedule B attached to this Morigage which Mortgagor agress to pay and parform In a timety manner. if there are any prior
ortgages or desds of trust then Mortgagor agress 1o pay all amounts owad, and parform all cbligatians required, under such morigages of deads
of trust and the Indebtedness sacurad thereby and further agrees that a default under any prior mortgege or deed of trust shall be a sfauit under
this Muur:gnu; afnd“shutl entltis Landar to all rights and remedies contained herein or In the Obligations to which Lander would be entitied In the svent
any other default,

s TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lquse. contract for deed or tranater to any person of all or any part of the real propesty describad in Schedula A, or any interest therein, or of all Or &ny
neficial Interest In Borrowsr or Mortgagor (if Borrower or Mortgagor 1 not a naturs! person of parsons but s & corporation, limited lability
mpany, parinscship, trust, or other legal antity), Lander may, &t its option, declare the outstanding principal balanos ot the Cbligations plus
abarued intersst thereon Immaediately due and payable. At Lender's requast, Mortgagor of Borrower, as the case may be, shall furnish a complete
sfaternent setting forth all of Its stockholdsrs, membars or partners, 48 appropriate, and the extent of theirrespeceive ownership interesta.

ASSIGNMENT OF RENTS. Mortgagor sbsolutely assigna to Lender all present and future rents, royalties, inoome and profits which arisa from he
%ﬂ or occupancy of all or any portion of the Proparty. Lintil Maortgagor is in default under thls Mortgage or any of the Obligations, Mortgagor shall

ve a licenss 1o collect and recsive the rents, royaities, income and profits. Upon any default under this mortpage or any of the Obligations, Lender
rhay terminate Mortgagor's lcense without notice and may thereaftsr proceed to collect the rents, royalties, Incoms, and profits with or without the
appointment of a recelver, All rents, royaities, incoms and profits coliected Lander or a receiver will be applied first to pay all expanses of
dollection, then to the payment of all costs of operation and maintsnance of the Property, and then to the paymant of the Obilgations sscured by this
Mortgage in the order determined by Lender in its sols discration.

8. CONSTRUCTION MORTGAGE. (3 1 checksd, thia Mortigage is a construction mortgage that securas an Obligation incurred for the acquisdion
ost of the land and/or the construction of an Improvemant on land. and it will be subject to the terms of a construction loan agreament hatween
ortgagor and Lender. Any materials, equipmant or supplies used or intanded for use In the construction, development or oparation of the Property,
hether storad on or off the Praperty, shall alsc be subject to the lan of this Morigage. Mortgagor shall obtain Lender's approval of all plans and
pucﬂiuth;ns. and no changea to the plans and specifications or the nature of the canstruction project shall be permitted without the prior writlen
pproval of Lender,

 LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the termination or the
ithholding of any payment in connection with any Leass pertaining to the Property. In addition, Mortgagor, without Landear's prior wrltten conasnt,
hall not: (a} collect any monles payable uncer any Lease moie than one month in advance; () modity any Leass; (c) aasign or allow a lien, security
ihterest or othar ancumbrance to be placed upon agor's rights, title and interest in and to any Leass or the amounts payable thareunder; or (d)
tminate or cancel any Leass except for the nonpayment of any sumn of other material breach by the cther party thereto. f Morigagor receives at
ny time any written communioatian asserting a default by Mortgagor under an Lease or purporting to terminate or cancel any Lease, Mortgagor
hall promptly forward a copy of such communication (and sny subasquent cormmunications relating thereto) to Lender. All such Leasss and the
mounts due to Mortgagor thersunder are hereby aesigned t0 Lender as additional security for the Cbligations.

 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shell ba entltled to notity or require Mortgagor to notify any third party
including, but not limited to, lessess, lloensaes, overnmantal suthorities and insurance companies) {0 pay Lender any indebtedness or cbligation
wing to Mortgagor with reapect to the Property oumulativety “Indebtedness”) whethar or not a default exists under this Mortgage. Mortgagor shall
lligently collect the Indebtedness nwin? to Mortgagor from these third parties until the giving of such notification. in the event that Mortgagor
aasesues Or receives possesslon of any Instruments or other remittances with raspact to the indebtedness following the giving of such notification or
the Instrurnents of other remittanocea sonstitute the prepaymant of any Indebtacness or the payment of any insurance of condernnation proceeds,
rigagor shall hold such instruments and other remittances In trust for Lander apart from its other property, sndorse the Instruments and cther
remittances to Lender, and Immediately provide Lander with possession of the instrumants and other remittances. Lender shall be entitied, but net
required, to coliact (by legal procasdings or otherwise), sxtend the time for payment, compromise, exchangs of relsase Any obligor of collateral, or
ptharwise settie any of the Indebtedness whether or not an Event of Default exisis uncier this Mortgags. Lender shall not be Hable to Morigagor for
any action, error, mistake, omission of delay pertaining to the actions described in this paragraph or any damages rosulting therefrom.
Notwithstanding the forsgolng, nothing herein shall cause Lender to be deemad a morigages in posesaesion

5. USE AND MAINTENANCE COF PROPERTY. Morigagor shall take all actions and make any repairs needed to maintain the Property in good
pondition. Mortgagor ahall not commbt or permit any waste to be committed with respact to the Propsrty. Mortgagor shall use the Property solety In
compliance with applicabie law and insurance poticies. Mortgagor shall not make any alterations, additions or improvemaents to the Property without
Lendsr's prior written consent. Without limiting the foregoing, ail atterations, additions and improvements made to the Property shatl be subject to
ihe baneficia! intersst belonging to Lender, shall not be removed without Lander's prior written consent, and shall be made at Mortgagor's sole

Bxpense.

10. LOSS OR DAMAQGE. Mongagor shall bear the entire risk of any losa, thatt, destruction or darmage (oumulstively "Loss or Damage®) 1o the
Proparty or any portion thereot from any cause whatsoaver. In the svent of any Loas or Damage, Mortgagor shall, at the option of Lender, vapair the
attected Property to lts previous cofidition of pay or cause 1o be paid 10 Lander tha decreasa In the fair market valus of the affected Property.

11. INSURANCE. The Propsrty will be kept insured for its full jnsurable vaiue against all loss or darmege caused by fiood. sarthquake, tornacio and
firm, theft or other unul.l%n the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROWVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY QOBTAINED AND PAID FOR BY MORTGAGOR, aubject to the right of Lendler to decline the
Insurance oHered by Mortgagor for reasonsble cause hefore credit is extended. The insurance policies shall require the Insurance company to
provide Lender with at least daya' written notics before such policies are alterad or canoelied in any manner, The insurance policies shall
name Lander az & 1033 payesa and provide that no act of omission of Mortgagor or any other person shall affect the right of Lander to be paid the
insurance proceeds partaining to the loss or damage of the Proparty. In the event Mortgagor falle to aoquire or maintain inaurance, Lender (after
‘providing notice as may be required by law) may In its discretion progure Appropriste insurance Coverage upon the Property and the insurance coat
'shall be an advance payable and baaring Intarest as described in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidenca of
inaurance indicating the required coverage. Lender may act as attornay-in-fact tor Mortgagor in making and sattling claims under insurance policies,
cancalling any policy or endorsing Mortgagor'a name on any draft or negotiable instrument drawn by any Insurer. All such insurance policies shall be
immediately assigned, pledged and dellversd to Lendar as further uc:urhz for the Obligations. In the event of loas, Mortgagor shall immediately give
Lerider written notice and Lender is authorized to make proot of loss. Each insurance company ia dirscted to make payments directly to Lander
instead of to Lendsr and Mortgages. Lender shall have the right, at its sole option, to apply such monies toward the Dbligations or taward tha cost ot
-rebuilding and reatoring the Property. Any amounta may at Lander's option be applied In the Inverse order of the due dates thereof,

12, ZONING AND PRIYATE COVENANTS. Mortgagor shall not initiate or consent 1o any change in the zoning provisons or private covenants
'aftecting the uae of the Propearty without Lender's prlor written consant. If Morigagor's use of the Property is or bacomas a nonconforming use under
‘any zoning proviaion, Mortgagor shall not cause of permit such uge to be discontinusd of abandoned without the prior writien consent of Lander.
‘Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions ot prlvate covenants affecting the

Property,
13. CONDEMNATION. Mortgagar shall Immadiately provide Lander with written notics of any actual or threatened sondemnation or eminant
domain procesding pertaining to the Propserty. All monies payable to Mortgagor from such condsmnation of taking are hereby assigned to Lander

and shall be applied first to the payment of Lender’s attorneys’ fees, lagal expansss and other costs including appraisal fees) in connection with the
condemnation or aminent domain proosedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Froparty.

14. LENDER'S RIGHT TO COMMENGCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provice Lender with writtan notice of any
actual of threatened action, suit, or other procesding atfecting the Property. Mortgagor hareby appaints Lender as its attorney-in-fact to cornmence.
intervene In, and defend such actions, suits, or other |egal proossadings and to compromise of settie any claim of controversy pertaining thareta,
Lander shail not be liable to Mortgagor for any action, error, mistake, amission or delay pertaining to the actions described in this paragraph of any
gamages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own nama.

18. INDEMNIFICATION. Lsnder shall not assums or be responsible for the performance of any of Mortgagor's obligations with respect o the
Proparty undsr any olroumstances. Morngagor shall Immediately provide Lender with written notlos of and indemnlty and hold Lancer and its
shareholders, directors, officers, smployess and agents harmisss from all claims, damages, liabilities (including attorneys’ fess and legel expansss),
causen of actlon, actions, sults and other legal procesdings (curmnulatively “Claims”) pertaining to the Property {including, but not limited to, thoss
involving Hazardous Materials). Mortgagor, upon the requeat of Lender, shall hirs |egal counsel to defand Lender from such Claims, and pay the
attornsya’ feen, (agal expenses and other coats Inourred In connection therewith. tn the alternative, Lender shall be antitled to employ its own lagal
counsel to detend such Claims at Mortgegor's cost. Mortgagor's obiligation 1o indemnify Lender under thiv paragraph shall survive the terrnination,
release or forsclosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and aseagssments relating to the Property whan dus and immadiately provide

| Lender svidence of payment of same, n the request of Lander, Mortgagor shall deposli with Lsnder sach month ona-twelfth {1/12) ot tha
| estimated annual Insurance premium, taxes and sassssments pertaining 1o tha Property. So long as there is no default, these amounts shail be
. appllad to the payment of taxas, assesaments and Insurance as required on the Proparty. In the event of default, Lander shall have the right, at its
. sole aption, to wpply the funda 30 heid to pay any taxen or against the Obligations. Any funds applied may, at Lander's option, be applied in reverss
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to sxamine and inspect the
operty and examins, Inspact and make ocoples of Morigagor's books and recorde pertaining to the Property from time to time. Monigagor shall
rovide any assistance requirad by Landsr for thess purposss. All of the signatures and Information contained in Mortgagos's books and records
ihall be genuine, trus, accurate and complete In all respacts. Mortgagor shali note tha existence of Lender's bensficlal Interest in s books and
recorde pertaining to the Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
ragarding Mortgagor's financiat condition or the Property. The Information shall be for such perioda, shall rafisct Mortgagor's records ad such time,
nd shail be rendsred with such tracg.mncy as Lender may degignate. All Information furnished by Mortgagor t0 Lender shall be trus, accurate and
qomplets |n all respacts, and signed by Morigagor if Lender requasts.

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortgagor shall dellver to Lender, or any intended transferse of
endar's righta with respect to the Cbligations, a signed and acknowledged statement spacifying: {a) the outstanding balance on the Dbligations;
nd {b) whethar Mortgagor possasass any claims, defenses, sat-offs or counterciaims with respect to the Obligations and, if so, the nature of such
laims, defenses, set-offs or counterclaima. Mortgagor will be conclusively bound by any represantation that Lender may maks toc the intended

tiansferee with respect to thess matters In the svent that Mortgagor falls to provide the requested statement in a timely manner.

9. EVENTS OF DEFALLT. An Event of Default will ocour under this Mortgage in the svent that Mortgagor, Borrower or any guarantor of the
ligation:
un} falls to pay any Obligation to Lender when dus;
| } 1alls to perform any Obligation or breaches any warranty or covenant to Lender contalned in this Morigage or any other present or future
agreement; N N,
J (c) destroys, loses or damagea the Property in any material respect or subjects the Property 10 seizure, confiscation, or condemnation;
. (d) seeks to revoke, tarminate or otherwise [imit Its [lability undar any guaranty to Lendar or any Individual guaramor dies;
. {8) dles, becomas legally Incompatent, la dissolved! or terminated, becomes insoivant, makes an sasignment for the benefit of craditors, falls to
| pay debte as they becoma dus, files a petition under the faderal bankrupiey laws, has an Involuntary petition In bankruptcy tiled in which
| Mortgagor, Borrower or any guarantor (¢ named, or has property taken under any writ or process of court,
L {f) allows goods to be used, tranaported or storsd on the Property, the possession, iransportation, or uss of which, is lilegal;
 {g) aliows any party other than Mortgagor or Borrower to assurmns or undertake any Obligation without the written consent of Lender; or
' (h} causes tender to deem itself Insecure dus 1o a significant decline In the valus of the Property; or if Lender, in good faith, belisves for any
reason that the prospect of payment or performance is Impalred.

0. RIGHTS OF LENDER ON EVENT OF DEFAULY. Upon tha accurrence of an Evant of Default under this Martgegae, Lendsr shall be sntitied to
xarcisa one or mors of the following remedies without notice or demand (except as required by law).
| (a) to declare the Obligations immadiately due and payable In full, such accelsration to be automatic and immediate if the Evant of Default Is a
i flling under the Sankruptoy Code;
. (b) to oollect the cutstanding Obligations with or without resorting to judiclal proceas;
(¢} to require Mortgagor to callver and make available to Lender any parsonal property or Chattels constituting the Property at a place
reasonably convenient to Morigagor and Lender;
(d} to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender's option, to
. appoint a receiver without band, without first bringing sult on the Obligations and without ctherwise meeting any statutory conditions regarding
| receivers, it baing Intended that Lender shall have this contractual right to appoint a receiver;
. (e) to amploy a managing agent of the Property and (et the same, In the name of Lender or In the nams of Morigagor, receive the rents,
iagnmu?. issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
ligations,;
(f} to pay any sums In any form or manner desmed expadient by Lender o protect the securlty of this Morigage or to cure any defauft other
than payment of interest or principal on the Obilgations;
(g) to forecioss this Mortgage under the power of sale and In accardance with the requirements of law or by |udicial action, at Lender’s slection;
(h) to set-off Mortgagor's Obligations against any amounts owed Morigagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lendaer or any currently existing or future affillate of Lender; an
(1} to exercisa all other rights avallable to Lender under any othar written agresment or applicable law.

It Mortgagor is in default under this Mortgage, this Mortgage shall be subject to foreciosurs at Lander's option. Notice of the exercise of such option
I axprassly walved by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, anct after, or without taking
pogsession of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, at public
qutcry for cash, after first giving notice of the description of the propsrty to ba aold and the time, place, and terms of such sale by publication onos a
week for three consscutive wesks prior to the sale In 2 newspaper published In the county or counties in which the property to be sold ia Iovated.

ortgagor waivas any raquirement that the Froperty be sold in separate tracts and agress that Lander may sall the Property en massa regardisss of
the number of parceis conveyed by thia Mortgage. The power of sale granted to Lender Is a continuing power of sale and shall not be fully axercised
dntil all of the Property not praviously sold ls aold or all of the Cbligations are satiafied in full. Upon the payment ot the purchass price, Lender or the
guctionear conducting the sale |8 authorized to exeoute a deed to the property In Mortgagor'a nams and dellver the deed t0 the purchaser at the
fnoreclosurs sale. Lender, Its suscessors, aselgns, agents or attarneys may bld all or any pant of the debt owed and becoms the purchasar of tha
property at any sale hareunder,

The procesds from the sale of the Property shall ba applied as follows: first, to the sxpanse of advertiting, preparing, seiling, and conveying the
Property for sals, Inciuding ressonable attorney fass incurred by Lender In the foreclosure action or any injunction prooesding, bankruptoy, appesl, or
other procesding chatlenging the right of Lender to forsclose this mortgage or self any of the property; second, to the payment of any amounts
sxpsnced or that may be nece to axpend to pay Insurance, taxes, assessmaents, and other liens and mortgages, third, In full or partial payment
of the Cbligations in such order as Lender may elect; and fourth, the balancs, If any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considerad n financing statement and a fixture
filing pursuant to the provisions of the Unlform Commaercial Codle {as adopted by the state where the Proparty |a located) covering fixtures, chattels,
and articisa of parsonal property now owned or hereafter attached to or to be used in connection with the Property together with any and all
replacamants tharsof and additions thersto (the 'Chnttnln"t. and Maortgagor hereby granta Lander a security Interest in such Chatteis. The debtor is
the Mortgagor described above. The ascured party Is the Lendesr described above. Upon demand, Mortgagor shall make, exacute and.dsliver such
security agresmenta (a8 such term is definsd In sald Unitorm Commercial Code) as Lander at any time may deem necessary or proper of require to
grant to Lendar a perfacted sscurity Interest In the Chattels, and upon Mortgagos's failure to do 8o, Lender is autharizad to sign any such agreament
as the agent of Mortgagor. Mortgagor hereby authorizes Lendsr to file financing statements (as such term s defined In sald Unitorm Commoercial
Gode) with respect to the Chatteis, at any time, without the signature of Morigagor. Mongagor wlll, however, at any time upon request of Lender,
gign such financing statements. Mortgagor will pay all flling foes for the ﬂlin? of such flnancing statements and for the reflling tharsof at the times
mquired, in the opinion of Lender, by sald Unitorm Commaercial Code. i the llen of this Morigage is subject to any security agresment covering the
Chattals, then in the svent of any default under this Mortgage, all the right, title and intersst of Morigagor in and to any and il of the Chattels is
hereby assigned to Lender, together with the bensflt of any deposite or paymants now or hereafter made thereof by Mortgagor or the predecessors of

asuccaessors in title of Mortgagor In the Property.,

22. REIMBPURSEMENT OF AMOUNTS EXPENDED BY LENDER. iender, at Lender's option, may expend funds (including attorneys’ fees and jegal
sxpenses) to parform any act required 1o e taken by Morigagor or to exercise any right or remedy of Lendar under this Mortgage. Upon demand,
Mortgagor shall Immediately reimburse Lender for all auch amounts expended by Lender together with interest thereon at the lowsr of the highest
rate describad in any Obligation or the highest rate allowed by law from the date of payment untll the date of relmburserment. Thesa sums shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted hersin. ¥ the Obligations are paid after the
beginning of publication of notlce of sale, as hersln provided, or in the svent Lender shali, at its scle option, permit Mortgagor to pay any part of the
Chbligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expanses incurred by the
Lander in connaction with sald publlcation, including reasonable attorneys’ fees, and this Mortgage shall ba sacurlty for all such expenses and fess.

23. APPLICATION OF PAYMENTS. All paymente made by or on behalf of Mortgagor may be applied against the amounts paid by Lender
(includlng attorneys' fees and isgal sxpenses) In connection with the exercise of its rights or remaedies described in this Mortgage and then 1o the

payrnent of the ramaining Obligations in whatever order Lender choosss,

24. POWER OF ATTORNEY. Murt?ngnr hereby appaints Lander as Iis attorney-in-fact to endorse Morigagor's nama on all Instrurments and other
documenta pertaining to the Obligationa or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or execube any
document required to be taken or exscuted by Mortgagor under thia Morigage. Lender's performance of such action or exacution of such
documents shall not relleve Mongagor from any Obligation or oure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an Interest and are irrevecable.

28 SUBROGATION OF LENDER. Lsnder shall be subrogated to the rights of the holder of any previous lien, security Intersst or ancumbrance
dischargad with funds advanced by Lender regardiess of whether thess liens, security interests or other snoumbrances have baen released of record.

26. COLLECTION COSTS. H the original amount of the Obligations exceed $300, and If Lender hires an attorney who is not its sslaried amployes to
coltact any amount due under the Cbligations or enforce any right or ramedy of Lendar under this Mortgage, Morigagor agrees to pay Lender's
reascnabls expenses and oollection costs, including reascnable attorneys’ fess not excesding 15% of the unpaid debt after default.

27. PARTIAL RELEASE. Lender may ralease ite interest in a portion of the Proparty by sxecuting and recording one or more partial releasss without
atecting its interast In the remalning portion of the Praparty. Nothing herein shall be deemad to obligate Lender 1o releass any of its Interest in the
Property{except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Morthagor is In default under

this Mortgage.

. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligationa or Lender's rights undar this Morigags must be

ntained In a writing signed by Lender. Lender may perform any of Borrower's or Morigagor's Obligations, delay or fail to exerciss any of its rights

r accept payments from Mortgagor or anyons other than Mortgagor without causing & waiver of those Obligations or rights. A walvar on ona

docasion shall not oonstitute » walver on any other occasion. Mortgagor's Obligations under this Mortgage shali not be affected if Lander amends,

dompromisas, sxohanges, falls to exercias, Impairs or relsasss any of the Obligations belonging to any Mortgagor, Borrower or third party or any of

i{s rights againat any Mortgagor, Barrgwer or third party or any of the Property. Lander's fallure to insist upon wirict performance of any of the
QObligations shall net be deemasd a walver, and Lendar shall have the right at any time theraatter to insiat upon strict parformance.
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'20. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure to the benefit of Mortgagoer and Lender and thair respective
| SUCOsssors, assigns, trustees, recelvers, administrators, personal reprasentatives, legatess and devisees.

| 30. NOTICES. Exoapt as otherwias required by law, any notice or other communication to be provided under this Morigage shail be in writing and
| sant to the parties at the addressss desoribed In thia Mortgags or such other address as the parties may dnbgnnt- I writing from time o tirme. Any
| such notice 80 glven and sent by first class mail, poatage prepaid, shall be desmed given the sarier of three (3} days after such notioe ks sent or when
| received by the person to whom such notics is belng given.

| ' 31, SEVERABILITY. Whensver posgible, sach provision of this Mortgage shall ba interpreted so as to be effective and valid under applicable state
iaw. K any provision of thia Morigage viciates the law or is unenforceable, the rast of the Morigage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is located. Unless applicabls law provides
otherwise, Murtgnran consents to the jurisdiction of any court selected by Lander, in its sole discretion, located in that state,

33. MISCELLANEOQUS. Mortgagor and Lender agres that time is of the sssence. Mortgagor waives pressniment, demand for paymant, notice of
| | dishonor and protest except as required by law. All references to Mortgagor In this Mortgags shall Inctuds ail parsons signing below. If thare ts more

than one Mortgagor, their Obligations shalf be joint and ssveral. This Mortgage reprasants tha completp integrated understanding between Morigegor
. and Lender partaining to the terms and conditions herect. | -

r

| 34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
| Mortgage, this Morigage shall be vold and Lender will mail or deliver to Morigagor a written satisfaction In recordable form. Untll auch time, this
: Mortgage shall remaln In full force and sffect.

' this Mortgage secures an open snd or revolving line of credit which provides for future advances, satisfaction of the Qbligations shall not occur untll
. there is no outstanding indabtedness under any of the Obligations sscured by this Mortgage and no commitment or agreement by Lender to make
- advances or othsrwisa glve valus under any agreament svidencing the Obligations. Upon written request to uﬂ? this Mnn'?lun signed by
- Mortgagor and all other peracns who have a right to require Lender to extend value, sand provided thlrn |s no outstan stion at that time,
- Lender wlill causs this Mortgage to be satisfied in acocordance with law. After the written requast for satistaction, neither Murtulgnr nor any other
pursun shall have any right to requast or demand that Lender extend value under this Morigage or any cther agreemaents as Lender shall be released
. from all commitments to extend value thereunder. Untll the request to satisfy this Mortgage is duly signed and delivered to Landdr, this Mortgage
i shall continug in full foroe and effect,

| Morigagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TC TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
 UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS,

Mortgagor acknowledges that Mortgegor ras read, understands, and agrees 1o the terms and conditions of this Mortgage, and acknowledges recelpt of
an exact copy of it.

Dated this _9th dayof _June, 1897
MORTGAGORTOM LACEY CONSTRUCTICN CO., INC. MORTGAGOR:
R £ - e ¥
By SR Cts _ _
FATTH B LACEY e
SECRETARY
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
A .-
MGH'}E&GGHJ MORTGAGOR;
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State of Alabama )

County of )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name{s) is/are signed to the foragoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contants of the conveyance, they/he/she axacuted the same voluntarily on the day the same bears

date.

Given under my hand and official seat this day of 19 _ .
{(Notarial Seal)
State of Alabama ) Notary Public
County of }

|, the undersigned, a Notary Pubilic in and for said County, in said State, hareby cetily that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowladged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,

Given under my hand and official seal this day of 19 _ .
{Notarial Seal)
State of Alabama ) Notary Public
County of + 1€ ‘m"" Ll ] "
I, the undﬁfgn:d. a H%m Public in and for said County, in said State, hersby certify that

_ P Ay ' oy
whose name(s) as ___5¢¢ « 1 or -~ .
of _I::m qL'J {gﬂ_&J;"w {Jfﬁ-".-"j- f'a.r.rt M/h{" . L I |

Car para 4e0q is/are signed to the foregoing conveyance, and who is/are
known to me, i nowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such _. gt rcfr and with full authority, axecuted the same voluntarily for and ae the act of said

gl . ) L iz
Given under my hand and official sealthis "7 _ dayof T <€ 19_%
(Notarial Seal) | ://.1? 2
Notary Public
State of Alabama ] 2/ 3 / Qoo ]
County of )
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _

whose name(s) as - —
of &

- is/are signed to the foregoing conveyance, and who iu/érn
known to me, acknowladged befors me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed the same volurtarily for and as the act of said
Given under my hand and officill seal this . déy of i | - I
(Notarial Seal)
' Notary Public
W
SCHEDULE A

. State of Alabama \

The following describad real property located In the County of SHELBY

LOT 52 ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, SECTCR 1, PHASE 1,
AS RECORDED IN MAP BOOK 22, PAGE 92, IN THE PROBATE OFFICE OF SHELBY COUNTY,

- ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

SCHEDULE B

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK a7/07/ 1997

M
423 P o OF PRODATE
AFTER RECORDING RETURN TO LENDER AT (TS ADDRESS DESCRIBED m.mm“ ! :t 0
0as '
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