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o Gonalderation of 1he Ioah of Other oredit Rccommodation specified and any future advances of futurs Obligations, &s defined herein, which may be
dvanced or incurred, and other good and valuable mnlldsrltinn the receipt and clancy of which hersby acknowledged, Mongagos
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S— - CLender”), ita successors and asaigns, with power of sale and right of entry and possession all of Mortgagor's piesent
and future aetate, 7ight, titls and Interest In and to the real property described in Schedule A which is attached to this Mortgags and inoorporated
herein by thie referance, together with all present and future improvements and fixtures; all privileges, hareditaments, and appurtenances; all lsases,
icenses and other agresments; all rents, lssues and profits; all water, well, ditch, reservoir and minerai righta and stocke pertsining to the real
hroperty (cumulatively “Property”), untll payment in fuli of all Obligations secured hereby.

Moreaver, in further consideration, Mortgagor dows, for Mortgagor and Mortgagor's heirs, represantatives and assigns, hereby sxprossly warrant,
avenant, and agree with Lander, its successors and assigne as follows:

. OBLIGATIONS. This Mortgage shall secure the payment and parformance of all present and future indebtedness, liabilities, obligations and

covenanta of Barrower or Mortgagor (oumulatively "Obligations™) to Lendes pursuant to:
(a} this Mortgage and the following promissory notes and other agreements:

T WNTEREST PRINCIPAL ANGURY; FUNGING/ WATURTEY COSTOMEN | " _LOAM
.. PATE CREDITLINIT | AQREEMENTODATE | _DATE HUMBEN NUMBER .
VARIABLE $90,000.00 06/09/97 06/09/98

j

differsnt purposes than the foregoing);

Mortgage, sxceed $_20,000,00

(b} ali ‘other prasent or future written agreements with Lender which seter spacifically to this Mnrtgl.ﬁu {whether sxecuted for the same o

(0) any guaranty of obligations of other parties glven to Lender now or hereattsr sxecuted which reters to this Morigage

(d) future advances, whether obligatory or optional, to the same sxtant as If made contemporaneously with the sxecutlon of this Mortgage, made
or extended to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by this
Mortgage shall continue untli payment In full of all dabt dus under the line notwithstanding the fact that from time to time (but before termination
of the lins) no baiancs may be outstanding. At no time shall the llen of this Morigage, not Including sums advanced 10 protect the security of this

* and

(e) all amandmenta, extensions, ranswale, modifications, replacemeants or subatitutions to any of the faregoing.

'P. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lander that:

(8) Mortgagor has fea simple marketable title to the Proparty and shall maintain the Property free of all lisna, security interssts, encumbrances
and claims exoept for this Mortgage and those described in Schadule B which is attached 1o this Mortgage and incorporated herein by reference,

which Morigagor agrees 10 pay and perform in a timely manner,
(b} Martgagor Is in compliance (n all respects with all applicable federal, state and local laws and regulations, Including, without limitation, those
relating to “Hazardous Materials®, as deflned herain, and other environmental matters {the "Environmental Laws"}, and neither the fedaral

governmaent nor the state whers the Praperty (s located nor any other governmantal or quasl guvernmental sntity has filed a lien on the Property,

knowledge, threatened, which Involve the Property. Neither Mortgagor nor, to the best of Mortgagor's knowiedgse, has any other party usad,

I
|
|
I nor ara there any governmantal, judicial or administrative actions with respect to environmental matters pending, or to the best of the Mortgagor's
I

nerated. released, diacharged, stored, or dis

sed of any Hazardous Materiala, in connection with the Praperty or transported any Hazardous

a
= E’Iatarinlu to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the future. The term “Hazardous Materials®
. shall mean any substance, material, or waste which is or becomes regulated by any governmental authority Including, but not limited to. (i)

i petrcloum; (i) friable or nonfriable asbestos,

(i) potychiorinated biphenyis; (W) those substances, materials or wastes cesignatec as a

‘hazardous substance” pursuant to Sectlon 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amsncdments or replacernents to these atatutes; (v) those substances, materials or wastes defined as a "hazardous waste™ pursuant to Section
1004 of the Resource Conservation and Recovery Act or any amendments or replacements to that statuts; and (vi} those substances, materials or
wantes definad as a "hazardous substance” pursuant to Section 104 of the Comprehensive Environmantal Response, Compansation and Liability
Act, or any amendmaents or replacements to that statute or any other similar state or federal statute, rule, reguiation or ordinance now or hereafter
in attect. Mortgagor shall not lease or parmit the subleass of the Property to a tenant or subtenant whose operationa may result in pontamination
of the Property with Harardous Materials or toxic substances;
(¢) All applicable Jawa and regulations including. without limitation, the Americans with Disabilities Act, 42 US.C. 12107 et seq. (and all
regulations promuigatsd theraunder) and all zoning and building iaws and ragulations relating to the Proparty by virtue of any federal, state or
municipal authority with Jurisdiction over the Praperty, presentiy are and shall be observed and complied with in all material respecta, and ali
' rights, licenses, permits, and certificates of cccupancy {including but not limited to zoning variances, spacial exceptions for noncontarming uses,
and final Inspaction approvals}, whether temporary or permanent, which are material to the use and occupancy of the Property, presantly are and
: shall be obtalned, presarved and, where necessary, renewed;
' {d) Mortgagor has the right and is duly authorized to exscute and perform ita Obligationa under this Mortgage and thesa actions do not and shall
: not confilet with the provisions of any statute, regulation, ordinance, rule of law, contract or other agresmeant which may be binding on Mortgagor

at any tims;
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(8) No action or proceesding |s or shall be pending or threatened which might materially attect the Praoperty; and

) Mortgagor has not viclated and shall not violate any statute, ragulation, ordinance, rule of law, contract or other agreement (including, but not
limited to, those governing Hazardous Materlals) which might materlally affect tha Proparty or Lendsr's rights or Interset in tha Property pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior mortgagea or deeds of trust atfecting any part of the Proparty
except as set forth on Schedule B attached to this Mortgage which Monigagor agrees to pay and perform In & timely manner. |f there are any prior
meorigages or desds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required, under such mortgages or desds
of trust and the indebtednese sscured thereby and further agrees that a default under any prior mortgage or deed of trust shall be a default under

this Mortigage anct shall sntitie Lander 1o all rights and remsdies contained herein or in the Obligations to which Lender would be entitled in the svent
.of any othar default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lsass, contract for deed or transier to any parson of all or any part of the real property described in Schedule A, or any Intereat tharein, or of all or any
beneficial interest in Borrower or Mortgagor {If Borrower or Mortgagor i not a natural person or persons but is a corporation, limited Hability
company, partnarship, trust, or other legal antity), Lander may, at its option, declare the putstanding principal balance of the Obligations plus
accrued interest thareon Immediately dus and payable. At Lender's request, Mortgagor or Borrowey, §3 jhe qass may be, shall furnish s complets
statament setting forth all of ita stockholders, members or partners, as appropriate, end the sxtent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely agsigna to Lender &ll pregent and future rents, royaltias, incoma and profits which arise from the
'uge or oocupanocy of all or any portion of the Property. Untih Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shail
'have a ficense 10 collect and recaive the rents, royalties, incoms and profits. Upon any default under this morigage or any of the Qbligations, Lencher
‘may tarminate Mortgagor's license without notice and may thereatfter proceed to collect the rents, royalties, income, and profits with or without the
appointment of a racelver. All rants, royatties, income and profita cotiected by Leander or a recelver will be applied first to pay all expenses of
collaction, then to the paymaent of all oosts of operation and maintenance of the Property, and then to the paymant of the Qbligations secured by this
Mortgage in the order determined by Lender In its sole discretion.

8. CONSTRUCTION MORTGAGE. [ £ I checked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvament on land, and it will be subject to the terms of a construction loan agresment betwasn
Mortgagor and Lenclar. Any materials, equipment or supplies used or intended far use in the construction, development or oparation of the Property,
whether stored on or off the Property, shall aleo be subject to the lisn of this Morigage. Mortgagor shall obtain Lender's approval b all pians and
“apecifications, and no changes ta the plans and apecificationa or the nature of the construction project shatl be permitted without the prior written
approval of Lender,

7. LEASES AND OTHER AGREEMENTS. Mortgagor shail not take or fail to take any action which may causs or psrmit the termination or the
withholding of any payment In connection with any Lease pertaining to the Property. In addition, Mongagor, without Lender's prior written consent,
‘shall not, (&) collect any monies payabls under any Leass rriore than one month in advance; (b) modity any Lease; (¢] assign or allow a lien, sscurity
'Interesat or othar ancumbrance to ba placed upon Mortgagor's rights, title and interest in and to any Lease or the amounts payable thereunder; or {d)
‘terminate or cancel any Lease axcept for the nonpayment of any sum orf other material breach by the other party thereto. i Mortgagor receives at
iany time any written communication asserting a default by Morigagor under an Laase or purporting to terminate or cancel any Leases, Mortgagos
| shall promptly forward a copy of such communication (and any subssquent communications relating thersto) to Lender. All such Laases and the
| amounts dus to Martgagor theraundsr are hereby assigned to Landar as additional security tor the Obligations.

6. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be sntitlad to notity or require Mortgagos to notify any third party
(including, but not limited to, lesases, licensees, governmental authorities and insurance companies) to pay Lander any indebtedness or cbiigation
owing to Mortigagor with respect to the Property (curmulatively “indebtedness”) whether or not a default exists under this Morigage. Mortgagor shall
diligently coliect the Indebtedness owing to Mortgagor from thesge third parties until the glving of such notification. In the svent that Mortigagor
poRaessas or racalves possesslon of any Instruments or other remiitances with respect to the Indebtedness tollowing the giving of such notification or
it the inatrumants or other rernittances constlitute the prepayment of any Indebtedness or the paymant of any insurance or condemnation proceeds,
Marigagor shall hold such instruments and othar remittances in trust for Lender apart from lts other property, endorsa the instrumants and other
remittances to Landar, and immediataly provide Lender with possession of the instruments and other remittances. Lender shall be entitied, but not
required, to collect (by legal procsedings or otherwise), extend the time for payment, compromiss, sxchangs or releass any obligor or collaterat, or
otherwise sattle any of the indebtedness whether or not an Event of Default sxists undar this Morigage. Lender shali not be liable to Mortgagor for
any action, error, mistake, omission or delay pertaining ta the actions describad in this paragraph or any damages resulting therefrom.
Notwlthstanding the foregeing, nothing herein shall cause Lender to ba desmed a mortgages in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortigagor shall take all actions and make any repalrs needed to maintain the Property In good
|condition, Mongagor shall not commit or permit any waste to be committed with respect to the Property. Mongagor shall use the Property solely in
-compliance with applicable law and Insurance policies. Mortgagor shall not make any alterations, additions or improvements to the Praperty without
‘Lander's prior writtan consent. Without limiting the foregoing, all alterations, additions and improvernents made to the Property shall ba subject 1o
.the beneficial Interest belonging to Lender, sha|l not be remaoved without Lendar's prlor written consent, and shall be mads 8t Mortgagor's sole
 8xpense.

110, LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any f0ss, theft, destruction or damage {cumuistively “L.oss or Damage”) 1o the
'Property or any portion thereof from any cause whatsoever, In the event of any Loss or Damage, Mortgagor shalf, at the option of Lender, repair the
affected Property o its previous condltion or pay or cause to be paid to Lender the decrease in the fair market value of the aftected Property.

11, INSURANCE. The Property will be kept insured for its full insurable valus against all loas or damage caused by flood, sarthquake, tornado and
firs, thett or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
|EXISTING POLICY OR A POLICY INDEPENDENTLY CBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender 1o decling the
insurance offered by Mortgagor for reasonable cause before credit is extended. The Insurance policies shall require the insurancq company 0
provide Lander with at least days' written notice before such policles are attered or cancelled In any manner. The insurance policies shall
name Lander as & l0ss payee and provide that no act or omission of Mortgagor or any other persen shall affect the right of Lender ta be paid the
linsurance proceeds pertalning 1o the loss or damage of the Property. In the event Morigagor fails to acquire or maintain insurance, Lender (alar
providing notice as may be required by law) may in ite discretion procurs appropriate insurance coverage upon the Property and the insurance cost
| ahall be an advance payabls and bearing interest as described in Paragraph 22 and secured haraby. Morigagor shall turnish Lander with svidence of
|insurance indicating the required coverage. Landar may act as attorney-in-fact for Mortgagor in making and gettling claims under insurance paolicies,
| canceliing any policy or endoraing Morigagor's name on any draft or negotiable instrumant drawn by any insurer. All such insurance policies shall be
Immaediately assigned, pledged and deliversd to Lander as further security for the Obligations. In the event of foss, Mortgagor shall immediately give
! Lender written notios and Lendear is authonzed to make proot of lose. Each insurance company s directsd o make payments directly to Lender
'instead of to Lendsr and Mortgagor. Lander shall have the right, at its sole option, to apply such monies toward the Qbligations ar toward the cost of
| rebuliding and restoring the Property. Any amounts may at Lender’'s option be applied in the inverse order of the due dates thereof,

|12, ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consant to any change in the zoning provisions or privale covenants
| affecting the use of the Property without Lender's prior written consent. ¥ Mortigagor's use of the Property is or becomes a nonconforming use under
|any zoning provision, Mortgagor shall not cause or permit such usa to be discontinuesd or abandoned without the prior written consent of Lender.
Mortgagor will Immaediately provide Lender with written notice of any proposed changes to the roning provisions or private covenants affecting the

Property,
13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent
domain procesding pertalning to the Property. All monies payable to Mortgagor from such condemnation or taking are haraby assigned to Lander

and shall be applisd first to the paymant of Landst's attorneys’ fees, lsgal sxpenses and other costs {including appraisal faas) in connection with the

: condsmnation or eminent domaln procsedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Froperty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immadiately provide Lander with written notice of any
 actusd or threatened mctlon, sult, or other proceeding atfecting the Property. Mortgagor heraby appolnts Lender as its attornay-in-fact to commencs,
!intuwana in, and defsnd such actions, sults, or other legal procesdings and to compromise or ssttle any claim or controversy pertaining thereto.

‘Lander shall not ba llable to Morigagor for any action, arror, mistake, omission or datay pertaining to the actions dascribed in this paragraph or any
amages rasulting therefrom. Nothing contained herein will prevent Lander from taking the actions deacribed in this paragraph In its own name.

15. INDEMNIFICATION. Lender shall not assume or be reaponsible for the performance of any of Mortgagor's obligations with respect to the
Property under any circumnstances. Mortgagor shall immediately provide Lender with written notios of and indemnity and hold Lender and it
shareholders, directors, officers, employses and agents harmless from all claims, damages, fiabilities (including attorneys’ fees and iegal saxpenses),
-causes of actlon, actions, aults and other lags! proceadings (cumulgtively “Claims"} pertaining to the Property (ncluding, but not limited to, those
.involving Hazardous Materials), Morigagor, upon the raquast of Lender, shall hire legal counsel to defend Lander from such Ciaima, and pay the
“attorneys’ feas, legal axpenses and other ooata incurred in connection therewith. In the alternative, Lander shall be entitled to employ its own legal
 counsel to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnity Lender under this paragraph shali survive the termination,
| rolease or toreciosure of this Morigags. .

16, TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessments relating to the Proparty when dus and immediately provide
. Lender avidenos of paymant of same. Upon the request of Lendar, Mortgagor shall deposit with Lender sach month one-twelfth (1/12) of the
. eatimated annual Insurance premium, taxes and assessments pertaining to the Property. So long ay there is no default, these amounts shall be
\ applied to the payment of taxas, assessments and insurance as required on the Propsrty. In the avent of default, Lender shall have the right, at its
'sole option, to apply the funds so held 1o pay any taxas or against the Obligations. Any funds applied may, at Lender's option, be applied in reverse
| order of the due date thereof.

|
!
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and inspect the
Proparty and examine, inapsct and make coples of Mortgagor's books and records pertaining to the Property from time to time. Mongegor shaii
provide any assistance required by Lender for these purposss. All of the signatures and Information contained in Morigagor's bocks and records
shall bs genulne, trus, accurate and complsts In ali respects. Mortgagor shall note the existence of Lender's beneficlal Intersst in its books and
reoords pertaining to the Property, Additionally, Morigagor shall report, in & form satistactory to Lender, such information as Lander may request
ragarding Mortgagor's financiat condition or the Property. The information shall be for such periods, shall reflect Morigagor's records at such ime,
and shall be rendered with such fraquency as Lender may designate. All Information furnished by Morigagor to Lender shall be trus, aocurate and
complete In all respacts, and pigned by Martgagor if Lender requasts.

8. ESTOPPEL CERTIFICATES., Within ten (10} days after any request by Landar, Morigagor shall dellver to Lendar, or any intended transteres of
Lenders righte with raspect to the Obligations, a signad and acknowledged statement specifying: {a) the outstanding balance on the Obligations,
gnd (b) whether Mortgagor possssses any claims, defenses, set-offs or counterclaims with respect to the Qbligations and, i $0, the naturs of such
claims, defenses, set-offs or countarciaims, Mortgagor witl be conclusively bound by any representation that Lender may make to the intenced
tiansfarse with respact to theas matters in the svent that Mortgagor falla to provide the requested statement In & timsly manner.

9. EVENTS OF DEFAULT. An Event of Default will occur undar this Mortgage In the svent that Mortgagor, Borrower or any guarantar of the
ligation:
gsn} {ails to pay any Obligation to Lender when dus;
! b} fails to perform any Obligation or breaches any warranty or covenant to Lender contalned in this Mortgage or any other present or future
agrearmaent; L I B I
o) destroys, loses or damages the Property In any materlal raspect or subjects the Property to selzure, conflscation, or condemnation;
d) seeks to revoke, terminate or otherwise limit its Hability uncler any guaranty to Lender or any Individual guarantor dies;
8) dies, becomes lagally incompetent, is dissolved or terminsted, bacomas insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as they bacome due, flies a petition under the federal bankruptcy laws, has an involuntary petition in bankruptey filed in which
Mortgagar, Borrower or any guaranior s named, or has property taken under any writ or process of court,
(f} allows goods to be used, transported or stored on the Property, the possession, transportation, or uss of which, s lllegai;
(g) allows any party other than Mortgagor or Borrower to asaume or undertake any Qbligation without the written consent of Lender; or
(h) causes Lender to deam Itasl Insecurs due ta a significant deciine in the value of the Property; or if Lender, In good falth, believes for any
reason that the prospact of payment or psrformance ls impaired.

20. RIGHTS OF LENCER CN EVENT OF DEFAULT. Upon the occurrence of an Event of Dafault under this Mortgage, Lendar ghall be entitied to
axercise one or mors of tha following remedies without notice or demand (except as required by law).

{a) to declare the Obligations Immaediately due and payable Jn full, such acceleration to be autornatic and immadiate if the Event of Default is a
filing under the Bankruptey Code;

{b} to collect the outstanding Obligations with or without resorting 10 judicial process;

(c] to raquire Mortgagor to deliver and make available to Lender any personal property or Chatiels constituting the Property at a place
reasonably convaniant 1o Mortgagor and Lander;

{d) to enter upon and take possession of the Property without applying for or obtaining the appointmant of a recelver and, at Lender'a option, to
appoint a receiver without bond, without first bringing ault on the Obligations and without otherwlse meeting any statutory conditions regarding
racalvers, it being intended that Lender shail have this contractual right to appoint a recaiver;

(s) to employ a managing agent of the Property and let the same, in the name of Lender or in tha name of Mortgagor, receive the rents,
incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and sxpenses, on account of the
Qbligations;

(f) to pay any sums ln any form or manner deemed expedient by Lender to protect the sscurity of this Morigage or to cure any default other
than payment of Interest or principal on the Obllgations,

(g) 1o foreclose this Mortgage under the power of sale and In accorddnce with the requirements of law or by judicial action, at Lender’s slection;
(M) to wet-off Morigagor's Obligations against any amounts owed Mortgagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lender or any currently axisting or future atflilate of Lender; and

(1} to exercise all other rights available to Lender under any other written agresment or applicabls law.

If Mortgagor is In default under this Mortgage, this Mortgage ehall be subject to foreciosure at Lender's option. Notice of the sxercise of such option
I8 expressly walved by Mortgagor, and Lender shall have the right to enter upon and take poscessian of the Property, and atter, or without taking
ossession of the property, to sell the Property at the front or maln door of the courthouse of the county where the Property is located, at public
utcry for cash, after firat glving notios of the deacription of the property to be aold and the time, place, and terms of such sale by publication onoe a
eak for three consecutive wesks prior to the sale in a newspaper published In the county or counties in which the proparty to be sold la located.
ortgagor waives any requiremant that the Property be sold in separate tracts and agrees that Lander may sall the Property sn masas regardiess of
the number of parcels conveyed by thls Mortgage. The power of sale granted to Lander ls a continuing power of sale and shall not ba fully exercised
ntil all of the Property not praviously sold is sold or all of the Obligations are satistied in full. Upon the payment of the purchase prica, Lender or the
udtionear conducting the sale Is authorized to sxecute a deesd to the propsrty in Mortgagor's name and deliver the deed to the purchaser at the
breclosure sale. Lender, its successors, assigns, agents or attornays may bid all or any part of the debt owed and becoms the purchaser of the
property at any sale hareunder.

he procesds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, selling, and conveying tha
broperty for sale, including reasonabie attornay feds incurred by Lender in the foraciosure action or any injunction proceeding, bankruptey, appesl, of

gthur proceeding chalienging the right of Lender to torecioss this morigage or asl! any of the property. second, to the payment of any amounts

xpended or that may be necessary 10 sxpend 10 pay insurance, taxes, asssssments, and other liens and mortgages; third, in tull or partial payment
f the Obligations in such order as Lender may elact; and fourth, the balance, if any, to be paid in accordance with the requiremaents of law.

1. SECURITY INTEREST UNDER THE UNSFORM COMMERCIAL CODE. This Morigage shall be considared a financing statemeant and a fixture
ling pursuant to the provisions of the Uniform Commaerclal Code (as adopted by the state whers the Property is located) covering fixtures, chattels,
nd articles of personal property now owned or hereafter attached to or to be used in connection with the Propesrty together with any and aii
placemsnts thereof and additions thersto (the "Chattels”), and Mortgagor hereby grants Lendsr a security interest In such Chattels. The dabtor is
s Mortgagor deacribad above. The secursd party is the Lender described above. Upon demand, Mortgagor shall make, execute and'deliver such
scurlty agresments (as suoh term s defined In said Uniform Commercial Code} as Lender at any time may deem necessary or proper or require to
rant to Lender a parfscted security Interest in the Chattels, and upon Mortgagor's fallure to do so, Lender is authorized to sign any such agresment
8 the agent of Montgagor. Mortgagor hereby authorizes Lender to file financing atatements (s such term is defined in said Uniform Commercial

de} with respact to the Chattels, at any time, without tha signature of Morigagor. Mortgagor will, howaver, at any time upon request of Lender,
ign such finansing statements. Mortgagor will pay all filing fess for the flling of such financing statements and for the refiling thereof at the times
quired, in the opinion of Lender, by said Unlform Commercial Code. H the ?iun of this Mortgage ia subject to any security agreament covering the
hattels, then In the event of any default under this Mortgage, all the right, titls and interest of Martgagor in and to any and all of the Chattels is
ereby assigned 1o Lencler, together with the benefit of any deposits or payments now or hereafter made thereof by Morigagor or the predecessors of

fuccessore in title of Mongagor in the Property.

. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys' taes and lsgal
xpensss) to parform any act required to be taken by Mortgagor or to sxercise any right or remedy of Lander under this Mongage. Upon demand.
rtgagor shall immediately reimbures Lender for ait such amounts sxpsnded by Lender togsther with Interest therson at the lower of the highest
te described in any Obligation or the highest rate allowed by law fram the date of paymant until the date of reimbursement. Thess sums shall be
ipcluded In the definition of Obligations hereln and shall be secured by the baneficial interest granted hersin. I the Obligations are paid after the
eginning of publication of notios of sale, as herain provided, or in the event Lander shall, at Ite sole option, permit Morigagor to pay any part of the
bligations atfter the beginning of publication of notice of aale, as herein providaed, then, Mortgagor shall pay on demand ali axpanses incurred by the
ender In connection with said publication, including ressanable atiorneye’ fees, and this Mortgage shail be sacurity for all such axpanses and fess.

4. APPLICATION OF PAYMENTS. All payments made by or on hehaif of Mortgagor may be applied againat the amounts paid by Lender
including attorneys’ fees and legal expanses) In connection with the exercise of its rights or remedisa described in this Morigage and then to the
aymsnt of the remalning Obligations In whatevar order Lender choosae,

%4. POWER OF ATTORNEY. Mortgagor hereby appoints Lander as its attorney-in-fact to endorse Mortgagor's name on all instruments and other
ocumsnts partalning to the Obligations or the Morigags. in addition, Lender shall bs entitled, but not required, to perform any action or sxsoute any
document required 1o be taken or exacuted by Mortgagor under this Morigage. Lender's performance of such action or execution of such
docurnents shalt not relleve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an interest and are irrsvocable.

#5. SUBROGATION OF LENDER. Lender shali be subrogated to the rights of the holder of any previous lien, security intarest or encumbranoe
discharged with funds advancad by Lender regardiess of whether these llens, security interests or other encumbrances have baan releassd of record.

26. COLLECTION COSTS. # the orlginal amount of the Obligationa exceed $300, and it Lender hires an attorney who is not its salarisd smployes 1o
¢oliact any amount dus undsr the Obligations or enforce any right or ramedy of Lender under this Morigage, Mortgagor agrees to pay Lender's
reasonable sxpensas and collsction costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid dabt after default.

7. PARTIAL RELEASE. Lander may releass [ts interest in a portion of the Property by sxecuting and recarding one or more partial releases without
ftacting its interest In the remalining portion of the Property. Nothing herein shall be deemed 1o obligate Lender to release any of its interest |n the
roperty{exocept as required under Paragraph 34}, nor shall Lender be obligated 1o release any part of the Property i Mortgagor 8 in default under

ls Mortgags.

. MODIFICATION AND WAIVER. The modiflcation or waliver of any of Mortgagor's Obligations or Lender’s rights under this Morigage must be

ntained in a writing signed by Lender. Lendsr may parform any of Borrower's or Mortgagor's Cbligations, delay or fall 16 exerciae any of its rights

r accept payments from Mortgagor or anyone other than Mortgagor without causing a walver of those QObligations or righta. A waiver on one

coasion shall nat constitute & walver an any other ocoasion. Mortgagor's Obligations under this Mortgage shall not be affected if Lender amends,

ompromises, exchanges, fails 1o axercise, impaire or releasss any of the Obligations balonging to any Mortgagor, Borrower or third party or any of

% fights againat any Mortgagor, Borrower or third party or any of the Property. Lender’s failure to insist upon strict performance of any of the
biigations shall not be deemed a waiver, and Lender shall have the right at any time thereafter to Inslst upon strict parformance.

[
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29. BUCCESSORS AND ASSIGNS. This Morigage shall be hinding upon and Inure to the benefit of Mortgagor and Lender and their respective
SUOCeIA0re, assigns, trustesa, recelvars, administrators, personal representatives, lsgatess and devisees,

30. NOTICES. Except as otherwise required by law, any notice or other communication to b provided under this Mortgage shall be in writing and
sent 1o the parties at the addrasses described In this Mortgage or such other acdress as the parties may nate in writing from time to time. Any

such notice 30 glven and sent by first class mail, postage prepald, shall be deesmed given the sarfier of three (3} days after such notioe Is sent or when
racetved Dy the person to whom such notice Is belng given.

31. BEVERABILITY, Whenever possible, sach provision of this Morigage shall be Interpreted 8o a8 to be effective and valid under applicatie state
law. If any provision of this Mortgage violates the law of is unenforceable, the rest of the Mortgage shall ramain valid.

32. APPLICABLE LAW. This Morigage shali be governed by the laws of tha state where the Property i [coated. Unless applicable law provides
otherwise, Morigagor consents to the jurisdiction of any court selected by Lender, In its sols discretion, located In that state.

33. MISCELLANEQUS. Mortgagor and Lender agree that tima Is of the sssence. Mortgagoer waives presentmant, damand for payment, notios of
dishonor and protest excapt as required br law, All referances to Murp%uuu-r In this Mortgage shall Inciuds &l persons signing Below, I there s more

than one Morigagor, their Obligations shall b joint and several. This Morigage represants the complete Integrated underatanding between Mortgagor
and Lender pertalning to the terma and gonditions hereod, PN oA om

34. SATISFACTION. Upon the payment of all of the Obligations, including all tuture advances and ali sums advanoed by Lender pursuant 1o this
“Mortgage, thls Mortgage shali be void and Lendar will mail or deliver to Morigagor a written satisfaction In recordabls form. Untll such time, this
Maortgage shall ramain In full foroe and effect.

H this Mortgage secures an opsn end or revelving line of credit which pravides for future advanoes, satiefaction of the Obligations shall not cocur until
thers is no outstanding Indettedness under any of the Obligations secured by this Morigage and no commitment or agreement by Lander to make
" advanoes or otherwiss give valus under any agresment svidencing the Obligations. Upon written request {0 this age signed by
Mortgagor and all other persons who have a right 1o require Lender to axtend valus, and provicded thers is no o ing Oblig at that time.
Leander will causs this Mortgage o be sat In accordance with law. After the written request for satisfaction, neither Mortgagor nor any othaer
person ahall have any right to request or demand that Lender extend vatue under this Mortgage or any other agraemants aa Lander shall be ralaassd

. from all scommitments 10 extend value thereunder. Untll the request to aatisfy this Morigage is duly signed and dellversd to Lendér, this Morngage
+ shall continue in full foroa and eftect.

. Mortgagor shall pay any costs of recordation of the satlsfaction.

-35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TQ TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
' UPON, THI8 MORTGAGE.

j 38. ADDITIONAL TERMS.

Mortgagor acknowlsdges that Morigagor has read, understands, and agrees to the terrms and conditions of this Mortgage, and acknowledges receipt of
an axact copy of It

Dated this _Sth day of _June, 1957

TGAGOR: . LACEY CONSTRUCTION CO., INC. MORTGAGOR:

o
TH

SECRETARY /
MORYGAGOR: MORTGAGOR:

Mnnfmﬁnn: MORTGAGOR:

MORTGAGOR: MORTAAGOR:
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Stafe of Alabama )

County of }
|, the undersigned, a Notary Public in and for saigd County, in said State, hereby certify that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informead of the contents of the conveyance, they/he/she axecuted the same voluntarily on the day the same bears
date.

| Given under my hand and official seal this day of e 19
! {Notarial Seal) oo
I ;
State of Alabama ) Notary Public
. County of ]
|, the undersigned, a Notary Public in and for gaid County, in said State, hareby certify that « e b e e e

whiose namae(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of 18
(Notarial Seal)
State of Alabama ) Notary Public
County of e 'r'r"" rson } .
|, the undersig a NOE!’Y Public in and for said County, in said State, heraeby certify that e+ eeraem e
L F[-—st fd C oyt r i 4 y i
whnaa nama[i% Srpredesy
--c) f’pu-fnif;m v Iire ,a
(crpgra ) mfara signed to the foregoing conveyance, and who isfam

known to me, acf‘l‘wwlﬂdged before me on this day that, baing informed of the contents of the conveyance, they /he/she, as
such . 2 . and with full authority, executed the same voluntarily for and as the act of said

i o ’fﬂr W jr oy
S S 7 S—
I Given under my hand and official seal this __ 7 day of ,,_:r"““‘-%i i ,j , 1z T7 .
(Notarial Seal) | _

State of Alabama } Notary Publle / 3 / rFry

County of }
|, the undersigned, a Notary Public in ang for said County, in said State, hereby certify that

whose name(s)} as - _

' of _ . a
L S o is/ara signed to the foregoing cunvayance and who m,farﬂ
| known to me, acknm.dadrgad before me on this day that being informed of the contents of the conveyance, thay/hae/she, as

BUCh - angd with full authority, executed the same voluntarily for and as the act of saud
~ Given under my hand and official seal this _.._.._...._ d‘ay of N |-
(Notarial Seal}
_ ' Notary Public
SCHEDULE A
|
The following described real property located in the County of SBHELBY . State of Alabama |

LOT 40, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 1, FPHABE 1,
AS RECORDED IN MAP BOOK 22, PAGR 52, IN THE PROBATE COFFICE OF SHELBY COUNTY,
WLABAMA; BREING SITUATED IN BHELBY COUNTY, ALABAMA.

" SCHEDULE B

'THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

!
FM—T ER RECORDING RETURN TO LENDER AT IT8 ADDRESS DESCRIBED ABOVE,

e
L
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