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dvanoed or Incurred, and other good and valuable considerstion, the receip fficlency of wh hersby acknowledged, Mongagor

L PEPUAN ) AN L AN sl

A . =k

E consideration & the loan or other credht scoommodation specified and any future advances or future Obligations, as defined herein, which may be

arrants, bargaing, s&lls, ne , and to
TRETABN et SRR oo 2na morason

—— e [Lender™), s successors and assigns, with power of sale and right of entry and possession all of Mortgagor's prasent
and future estats, right, titie and interest in and to the real property desoribed in Schedule A which is attached to this Mortgage and INCOrpGrated
harein by this reference, together with ali pressnt and futurs improvemants and fixures; all privileges, hersditaments, and appurtsnances; all leases,
icenses and other agreements; al! rents, issues and profits; all water, well, ditch, reservoir and minerai rights and stocks perisining to the real
hroperty {cumulatively "Property”}), untll paymaent in full of all Qbligations secured harsby,

Morsover, In further oonsideration, Mortgagor does, for Mortgagor and Mortgagor's heirs, repressntatives and assigns, hereby expressly wamant,
rovenant, and agree with Lender, its sucosssons and assigns as follows.

.. OBLIGATIONS. This Morigage shall secure the payment and psrformanos of all pressnt and future Indebtedness, liabliitiea, obligations and
venants of Borrower or Mortgagor {cumulatively "Obligations”) to Lender pursuant to:
© () this Mortgage and the following promissory notes and other agreements.
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[0} all other pressnt o future written sgreamants with Lender which refer spacifically to this Mortgage {whather axscuted for he same or
difterent purposes than the foregoing),

(c} any guarsnty of obligations of other parties given to Lender now or hereafter axecuted whioh refers to this Morigage;

{d) tuture advanoces, whether obligatory or optional, to the same sxtent as if mads contemporanecusly with tha exeoution of this Mortigage, made
ar extended to or on behal of Mortgagor or Borrower. Mortgagor agress that If one of the Obligations is a line of credit, the Hen created by this
Mortgags shall cantinue urtil payment in fuli of all debt due under the line notwithstanding the fact that from time to tme (bul befors termination
of the lins} no balance may be outstanding. At no time shall the llen of this Morigege, not Including sums advanoced to profect the security of this
Mortgage, axoeed § _B1, , 00 . and

(a) all amendmants, axtensions, renswals, modificationa, replacements or substitutions to any of the forsgoing.

. AREPRESENTATIONS, WARRANTIES AND COVENANTYS. Mortgagor represents, warrants and covenanta to Lander that:

(a) Mortgagor has fe# simpls marketable title to the Proparty and shall maintain the Property frew of ali lipna, security interests, sncumbrances
and ofalma sxoept tor this Mongage and those described In Schedule B which [ attached to this Mortgage and |ncorporated herein Dy reference,
which Mortgagor agrees to pay and pertorm In a timely manner,
) Morigagor is In compliance in ail respacts with all applicable federal, state and local laws and reguiations, Including, without limitation, thoss
relating to "Hazardous Materials®, as defined herein, and other environmsntal matters {the "Environmental Laws“}, and neither the federal
gavernment nor the state whers the Property ls Jocatsd nor any other governmental os quasi governmental antity has fllsd a lien on the Property,
nor are there any governmaents, judiolal or administrative actions with respact to anvironmental matters pending, or to the best of the Mortgagor's
knowledge, threatenad, which Involve the Property. Nelther Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used,
generated, released, discharged, stored, or disposed of any Hazardous Materials, in connaection with the Property of transported any Harardous
' Materials to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the future, terrn “Hazardous Materialy”
i shall msan any substanos, material, or waste which is or becomes regutated by any governmental authority Inciuding, but not fimited to: (i)
| petrolsum: {li) friable or nondrisbls asbestos; (i} polychlorinated biphenyls; {iv) those substances, materials or wastes designated as a
. "hazsrdous substance® pursuant 10 Section 311 of the Clean Water Act or llsted pursuant to Section 307 of the Clean Water Act or any
amendments or replacements o these atatutes; (v) thoss substances, materials or wastes defined aa a “hazardous waste” pursuant to Saction
1004 of the Resouros Conservation and Recovery Act or any amendments or replacements to that statute; and () thoss substances, matenials or
wastes defined as & "hazardous substanos” pursuant to Section 101 of the Comprehensive Environmental Responss, Compensation and Lability
Act, or any amendments of repiacements to that statute or any other similar state or federal statute, rule, reguiation or ordinanoe now o¢ hersafier
in affect. Mortgagor shall not lease or permit the subleass of the Property 10 a tenant of subtenant whose oparationa mey result In contamination
of the Prapaerty with Hazardous Materials or toxio substanoes.
() Al applioabls laws and reguiationa Including, without limitation, the Americans with Disabllities Act, 42 U.S.C. 12101 ot seq. (and all
regulations promulgated thersunder} and all zoning and building laws and regulations relating to the Property by virtue of any federal, state oy
municipal authority with jurlsdiotion over the Property, prasantly are and shall ba observed and complied with In ali material respects, and all
rights, licenses, permits, and ocertificates of oooupancy (Inciuding but not limited to zoning varlanoes, special exosptions for nanconforming uses,
and final inspection approvals), whether temporary or permanent, which are material to the uss and oocupancy of the Property, presently are and
. shall be obtained, praserved and, whare necessary, renswed;
' (d) Murt?lgnr has the right and is duty authorized to exeoute and periorm its Obligations under this Morigage and these actions do not and shall
. not conflict with the slons of any siatute, regulation, ordinanoe, ruie of law, contract or other agreement which may be bindIng on Mortgagor
at any time;
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(¢} No actlon or proceeding is or shall ba panding or threatened which might materially atfect the Property; and

(f} Mortgagor has not violated and shall not violate any statute, regulation, ordinancs, rule of law, contract or othar agresmant {Including, but not
Iimi*t:d F:In. those governing Hazardous Materials) which might materially affect the Property or Leander’s righta or interast in the Property pursuant
to this Morigage.

. PRIOR MORTGAGES. Mortgagor represents and wasrants that there are no prior mortgages or desds of trust affecting any part of the Property
iexcept as set forth on Scheduis B attached to this Morigage which Martgagor agrees to pay and perform in a timaly manner. If there sre any prior
imortgages or deeds of trust than Montgagor agreas 10 pay all amounis owed, and perform all obligations required, under such mortgagaes or desds
of trust and thas Indebtedness secured thareby and further agrees that a default under any pricr mortgage or deed of trust shall be a default under
tt‘;ii Murtﬁlg; .:ndl shall antitie Lander to all rights and remedies contained herein or in the Obligations to which Lender would be antitied In the svent
of any other default,

. TRANSFERS QF THE PROPERTY OR BENEFICIAL INTEREBTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyanos,
leage, contract for dead or transtfer to any person of all or any part of tha real property described in Schedule A, or any Intsrest thersin, or of all or any
|banuﬂuinl interast in Borrower or Mortgagor (If Borrower or Mortgagor I8 not a natural person or persons but is a corporation, limied (iability
company, partnership, trust, or other lagal entity), Lender may, at its option, declare the outstanding princlpal balance of the Obligations plus
mccruad Intereat thareon Immediately dus and payabla. At Lender's request, Mortgagor or Borrower, §s the case may be, shail fumish 8 complete
statament setting forth alt of its stockholders, membara or partners, as appropriate, and the axtent of t&m’r spactive ownership interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutaly assigna to Lender all present and future rante, royaltles, income and profits which arlse from the
uge ar cccupancy of all or any portion of tha Property. Until Mortgagor is in default under this Mortgags ot any of tha Qbligations, Mortgagor shall
have a license to collect and receive the rents, royalties, income and profita. Upon any default under this mortgage or any of the Obllgations, Lender
may terminate Morigagor's lloenss without notice and may thereatter procesd 1o collect the rents, royalties, income, and profits with or without the
appointment of a racelvar. Al rents, royaitiss, incoms and profita collected by Lender or a receiver will be applied first to pay all expensas of
collsction, then to the payment of all costs of operation and maintenanca of the Proparty, and then to the payment of the Obligations secured by this
Mortgage in the order detarmined by Lander in Ita acls discretion.

6. CONSTRUCTION MORTGAGE. [ 3 # checked, this Mortgage |s a construction mortgage that secures an Obllgation Incurred for the acquisition
cost of the land and/or the construction of an improvemmant on land, and it will be subjact to the terms of a construction loan agreement betwaen
Mortgagor and Lender, Any materials, equipment or supplies usad or intended for use in the construction, deveiopment or operation of tha Property,
whether stored on or off the Property, shall alsc ba subject to the lien of this Mortgagse. Mortgagor thall obtain Lender's approval & all plans and
*apncifim:tgnﬁ %nd no changas to the pians and speacifications or the nature of the construction project shall ba parmitted without the prior written
Approva nder,

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment In connection with any Lease pertaining to the Property. In addition, Morgagor, without Lender’s prior written consent,
shall not. (a} coltect any monies payable under any Leass more than one month in advence; (b} modify any Lease; (¢) nasign or allow a lien, security
intereat or other encumbrance t© be placed upon Mortgagor's rights, title and Interest in and to any Laase or the amounts payabls thersunder; or {d)
terminate or cancel any Lease sxcept for the nonpaymaent of any sum or other material breach by the other party thereto. i Mortgagor recelves at
any time any written communication asserting a default by Morigagor under an Lease or purporting to terminete or cancel any Lease, Mortgagor
shall promptly forward a copy of such communication {and any subseguent communications relating thereto) to Lender. All such Leassa and the
:.amnunta due ta Mortgagor theraunder are heraby assigned to Lender as additional securlty for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitisd to notiy or require Morigagor to notity any third party
including, but not limited 1o, lesssss, llcensesn, governmental authorities and insurance companies) to pay Lander any Indebtedness or obligation
ewing to Mortgagor with respaect to the Property (cumulatively "Indebtedness”) whether or not a default axists under this Mortgaga. Mortgagor shall
igently collect the Indebtednass uwln? to Mortgagor from thase third parties until the giving of such notification. In the event that Marigagor
SRG838E0 O recslves possassion of any Instruments or other remittances with respact 10 the Indebtedness following the glving of such notification or
f the Inatruments or other remittances constitute the prapayment of any Indebtadness or the paymant of any insurance or condemnation proceeds,
Mortgagor shall hold such instrumants and other ramittances in truet for Lender apart from its other property, sndorse the Instruments and other
emittances to |ender, and immediately provide Lender with pogsasssion of the instruments and other reamlittances. Landar shall be entitied, but not
equired, to collect (by legal proceedings or otherwises), extend the time for payment, compromise, exchange or raleass any nblif]ur or coltateral, or
therwise settie any of the Indebtadnaas wheather or not an Event of Default axists under this Mortgage. Lander shall not ba liable to Mortgagor for
ny action, efrof, mistake, omlasion of delay pertaining to the actions describad in this paragraph or any damages rasuiting thersfrom.
otwithstanding the foregoing, nothing herein shall cause Lender to be desmed a morigages in poaasssion.

P. USE AND MAINTENANCE OF PROPERTY. Mortgagor ahall take all actions and make any repalrs nesded to maintain the Property In good
Ej'nditlnn, Mortgageor shall not commit or permit any waste to be committed with respect to the Praperty. Mortgagos shall use the Property solely in
o

mpliance with appitcable law and Insurance policles. Mortgagor shall not make any alterations, additions or improvernents to the Property without
nder's prior written consant. Without limiting the foregoing, all alterations, additions and improvaments made to the Property shall be subject 1o
the bansficial interast belonging to Lender, shall not be removed without Lender's prior writtan congent, and shall bs made at Morigagor's sole

Pnpun:u.

0. LOSS OR DAMAGE. Mortgegor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loas or Damags”) to the
roperty or any portion thereof from any causs whatsoaver. In the event of any Loss or Darnage, Mortgagor shall, at the option of Lender, repair the
ffactad Proparty 1o Ita previcus conditlon or pay or causs to ba paid to Lander the decreass in the fair market value of the sffected Property.

I‘I1. INSURANCE. The Property will be kept Insured for It full Insurable value againat all loss or damage caused by flood, sarthquake, toradc and
EI:‘, theft or other casuaity to the extent required by Lander, MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
STING PCOLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
naurance oMered by Mongagor fEr reasonabls causs baiors credit |s extended. The inaurancs policies shall require the insurance company to
rovide Lander with at least daye’ written notice befors such policies are altered or cancalied in any mannar. The insurance bolicies sha!
ame Lancler as a loss payes and provide that no act or omission of Martgagor or any other person shali atfect the right of Lendar to ba paid the
nsurance procesds pertalning to the loss or damage of the Property. In the svent Mortgagor fails to soquire or maintain insurance, Lander {after
roviding notice as may be required by law} may in ita discretion procure approgriate insurance coverage upon the Proparty and the insurance cost
hall bs an acdvance payabls and bearing interesat as described in Paragraph 22 and secured hereby. Mortgagor shali furnigh Lander with svidencs of
nsurance indicating the required coverage. Lander may act ae attorney-in-fact for Mortgager in making and settiing claims under insurance policies,
cancelling any policy or andorsing Morigagor'a name on any draft ar negotiable instrurment drawn by any insurer, All such Insurance poficies shall be
mmediately assigned, pledged and delivered to Lander as further securlty for the Obligations. In the event of loss, Montgagor shall immaediately give
Lender written notice and Lender |8 authorized to make proot of loes. Each insurance company is directed to maks payments directly to Lender
natead of to Lender and Mortgagor. Lender shall have the right, at Its sole option, to apply such monies toward the Obligations or toward the coet of
rebuilding and restoring the Property. Any ameounts may at Lender’'s option be appiied in the inverse order of the due dates thereol.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not [nitlate or cansent 1o any change in the zoning provisions or private covenants
ffacting the use ¢f the Progerty without Lender's prior written consant. i Marigagor's use of the Property is or becomes a nonconforming use under
ny zoning provision, Mortgagor shall not causs or permit such use to be discontinued or abandoned without the prior written consent of Lender.
ortigagor will immacdiately provide Lender with written notice of any proposed changes to the zoning provisions or private caovenants affecting the

roperty,

3. CONDEMNATION. Mortgagor shall immediately provids Lander with written notice of any actual or threatened condemnation or eminsnt
tiomaln procesding pertsining to the Property. All manies payable to Mongagor from such condsmnatlon or taking are hereby assigned to Lender
and shall be applied first to the payment of Lander's attorneys' fees, legal expenses and other costs (including appraisal fees} in connection with the
gﬂndlmnltinn or eminent domain procesdinga and then, at the option of Lender, to the payrment of the Obligationa or the restoration ar repair of the
roperty.
14. LENDBER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall Immadiately provide Lander with written nofice of any
actuai ar threatened actlon, sult, or other procesding attecting the Property. Morigagor heraby appoints Lander as Its attormey-in-fast to commance,
|Intervene in, and defend such sctions, sults, or other legal procesdinga and to compromise or settle any claim or controversy pertaining thereto.

.ander shall not be llable to Mortgagor for any action, arror, mistake, ormisslon or delay pertaining to the actions deacribed in this paragraph or any
tamages resuiting tharefrom. Nothing contalned herein wlll pravent Lander from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Landar shall not assums or be responsible for the psrformance of any of Mortgagor's obligations with reapact to the
Property under any circumstances, Mortgagor shall Immediately provide Lander with written notice of and indemnify and hold |ender and ita
sharsholdera, directore, officers, smployees and agents harmlass from all claims, damages, liabilities (including attorneys’ fess and legal sxpanses),
tauses of action, actions, sults and other legal procsedings [cumuiatively "Claims”) partaining to the Property (including, but not limited to, those
Involving Hazardous Materlals). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Ciaims, and pay the
ttornaya’ {feea, legal expenses and other costs Incurred in oonnection therewlth. In the alternative, Lender shall be sntitied 10 amploy its own lege
Founnl to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive tha termination,
elease or foreclosure of this Mortgage. _
|
18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and asssssments relating to the Property when dus and Immediately provide
Lender svidenos of payment of same. Upon the request of Lender, Morigagor shail deposit with Lender sach month one-twelfth (1/12) of the
#stimated annual insurance premium, taxes and assassments partaining to the Property. So long as there is no default, thess amounts shall be
pplisd to the paymant of taxes, assessments and insurance as required on the Propearty. In the event of default, Landaer shall have the right, at its
ol option, to apply tha funds so heid to pay any taxes or againat the Obligations. Any funds applied may, at Lender's option, be applied in reverse
rcder of the dus cﬂtn thereof,

I
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'HT. INSPECTION OF PROPERTY, BOOKS, R S AND REPORTS. Mortgagor shali allow una Its agents to examine and inapsot

D the
roperty and examine, Inspect and make Dﬂpﬁf@hﬂﬂlﬂﬂr'l booke and records pertaining to the rty from time 1 time. Hur:.;l?rx shall
pg:'ldc any asslstance required by Lender for thede purposas. All of the signatures and Information containad in Mortgagor's books reoords
ghali

be genulne, true, socurate and complete In all respects. Mortgagor shall note the existence of Lender's beneficial Interest in ity books and
r cs pertaining to the rty. Addltionally, Morigagor shali report, in a form satistactory to Lender, such information as Lender may request
regarding Mortgagor's financial condition or the Praperty. The Information shall be for such periods, shail reflect Morigagor's records at sudh thne,
and shall be renciered with suoh frequency as Lender may designate. Al information furnished by Mortgagor to Lender shall be trus, soourate and
compiste n alt respects, and signed by Mortgagor It Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lander, Mornigagor shall deliver to Lender, or any intended transteres of
ndar's rights with respect to the Obligations, a signed and acknowledged statement specitying: (a) the outstanding balance on the Obligations;
nd (b} whether Morigagor posasssss any claims, defenses, set-offs or countercialms whh reapect to the Obligations ang, if 8o, the naturs of such
laima, deafenses, wal or counterclalms. Morigagor will be conciysively bound by any representation that Lender may make to the intended
t{ansteras with regpect to theas matters In tha avent that Mortgagor fails to provide the requested statement in & timety manner,

&i. EVENTS OF DEFAULT. An Event of Default will cecur undsr this Mortgage in the event that Mortgagor, Borrower or any guarantor of the

biigatian:

! n{u] falla to pay any Obligation to Lender when due;

‘ b) fails to perform any Obligation or breaches any wasranty or covenant to Lander contained in this Mortgage or any other present or future
Iﬂl"llmln'l. 0w o g

. (c) destroys, loses of damages the Property in any material respect or subjects the Property to seizure, conflacation, or condemnation;

{d} seeks 10 revoks, terminate or otherwise limit Its Ilabliity under any guaranty to Lender or any Individual guarantor dles;

{s) dies, bacomes legally Incompsetent, |s diasolved or terminated, becomes insolvent, makes an assignrment for the bansfit of creditors, faila to

pay debts as they bscome dus, flles a petition under the federal bankruptcy laws, has an involuntary petition in bankruptcy filed In which

Morntgagor, Borrower or any guarantor is named, or has property taken under any writ or procass of court,

(f} allows goods to be used, transported or stored on the Property, the possession, transponation, o uss of whioh, is illegal;

(g} sllows any party ather than Mortgagor or Borrower to assume or undertake any Obligation without the written conssnt of Lender; of

(h) causss Lender to deam Itse!f insscure dus to a significant dacline in the valus of the Property; or i Lender, in good faith, belleves for any

rsason that the prospect of payment or performance is impalred.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the ooourrence of an Event of Dafault under this Mortgage. Lander shall be entitled to
gxerciss one or more of the following remedies without notice or demand (except as required by 1aw):
(a) to declare the Obligations immediately dus and payable In full, such acceleration to be autormnatic and immed|ate if the Event of Default is &
filing undar the Bankruptoy Code,
(b) to collect the outstanding Obligations with or without resorting to Judiclal process:
(c) to require Mortgagor to dellver and make available to Lender any parsonal property or Chatteis constituting tha Property at a place
reasonably convenlent to Morigagor and Lender,
(d) 1o anter upon and take possession of the Property without applying for or obtaining the appointment of a raceiver and, at Lender's option, to
. appoint a recelver without bond, without first bringing sult on the Obligations and without otherwise mesting any statutory conditions regarding
| recalvers, [t being Intended that Lender shall have this contractual right to appoint a recelvar,
{s) to smploy a managing agent of the Property and et the sama, In the name of Lender or In the name of Montgagor, recelve the rents,
iIncomes, lasues and profits of the Property and apply the same, atter payment of all necessary charges and expensss, on account of the
' Obllgations;
(f) to pay any sums In any form or manner desmaed expadisnt by Lender to protect the seourlty of this Mortgage or to cure any default others
| than paymant of interest or principal on the Obligations;
(g} to forecions this Mongags undar the power of sale and in accordance with the requirements of law or by |udicial actlon, at Lendes's sleotion;
(h) to set-off Mﬂl‘tﬂl?ul"l ligations against any amounts owed Mortgagor by Lander Including, but not limited to, maonies, instrumaents, and
deposit accounts malntained with Lender or any currently existing or tuture affiliate of Lender; and
(1) to exercise all other rights avaliable to Lender under any other written agresmant of applicable law,

Mortgagor is in default under this Mortgage, this Morigage shall be sublact to foreciosure at Lander's option. Notice of the exarcise of such option
is expressly waived by Mortgagor, and Lendar shall have the right to enter upon and take possession of the Property, and after, or without taking
cagession of the proparty, 1o ssil the Property at the front or main door of the courthouse of the county where the Proparty is located, at public
utery for cash, after first giving notlcs of the description of the proparty to be sold and the time, place, and terms of such saie by publication once a
sic for three consecutive wesks prior 10 the sale In & newapaper published in the county or countles in which the property 10 be sold is located.
rigagor walves any raguirsmaent that the Property be sold in separate tracts and agress that Lender may sell the Property an masse regardiess of
he number of parcels conveyed by this Mortgage. The power of saie granted to Lender |s a continuing powsr of aaie and shall not be fully exercised
gintil all of the Property not previously soid s soid or all of the Coligations are satisfied in full. Upon the payment of the purchase price, Lender or the
rcu'.uctionur conducting the sale ls authorized {0 execute a deed to the prnpnr;r In Mortgagor's name and dallver the dsed to the purchaser at the

raciosure sale. Lender, s suocessors, assigns, agents or attornays may bid all or any part of the debt owed and becoms the purchaser of the
property at any sale hareunder.

he procesds from the sale of the Property shall be applisd as follows: first, to the expense of advertising, preparning, selling, and convaying the

perty for sals. Inoluding reasonable attorney feba Incurred by Landar in the foreciosurs action or any Injunction procesding, bankruptay, appeal, or
ther procesding challenging the right of Lender to forecioss this mortgage or sell any of the property, second, to the payment of any amounts
xpanded or that may be n-mnurLtu expend to pay insuranocs, taxes, asssssments, and other llens and rnnrtﬂnun; third, in full or 4 payment
{ the Obligations In such order as Lender may slect; and fourth, the balance,  any, to be paid in accordance with the requirernents Of law,

b1, SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing statement and a fixture
lling pursuant to the provisiona of the Unlform Commerciai Code {aa adopted by the state whers the Property is located) covering fixtures, chattels,
Ind articles of perasonal property now owned or hereatter attached to or to be used In connaction with the Property togethar with any and all

eplacements thareot and additions thersto (the "Chattels”), and Morigagor hereby grants Lender a security Interest in such Chattels. The debtor &
he Mortgagor described above. The secured party |s the Lander described above. Upon demand, Mortgagor shall make, axecute and deliver auch
acurity agresments {as such term s defined In said Unlform Commaercial Cocde) as Lender at any time may desm nacessary Or proper of require to
rant 1o Lander a parfected sesourity interast in the Chattels, and upon Mortgagor's fallure to do so, Lender is authorized to sign any such agresement
s the agent of Mortgagor. Morigagor hereby authorizes Lender to file financing staternams (as such term is defined in said Unitorm Commeroial
de) with respact 10 the Chattels, at any time, without the signature of Morigagor. Marigagor will, however, at any time upon request of Lender,
rlgn auch financing staternants. Morigagor will pay all tiling fees for the ﬂlln;r such financing statemants and for the refiling thereof at the times
equired, In the opinion of Lender, by sald Unltorm Commercial Code. H the lien of this Morigage s subject to any sacurity agreament covering the
hattels, then in the event of any defautt undsr this Mortgage, all the right, title and interest of Morigagor in and fo any and all of the Chattsls i3
ereby assigned 10 Lender, togathar with the benatit of any depasits or payments now or hereatter made thereof by Mortgagor or the predecessors or
uccessors [n title of Mortgagor in the Property.

REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may sxpend funds {including attorneys’ feas and legal
xpenses) 1o parform any act required to be taken by Mortgagor or to exerclss any right or remady of Lender under this Mortigage. Upon demand,
ortgagor shall immediatety relmburse Lendar for all such amounta sxpended by Lendier together with interest thereon at the lower of the highest
ate described In any Obligation or the highest rate attowed by law from the date of paymaert until the date of relmbursemant. Thess surna shall be
ncluded in the definition of Obligations herein and shall be secured by the bensficial interest granted harein. if the Obligations are paid aiter the
eginning of publication of notlce of sale, aa harein provided, or in the event Lender shall, at its sole option, parmit Mortgagor to pay any part of the
ligations after the beginning of publication of notice of sale, as hersin provided, then, Mortgagor shall pay on demand alt expenssas incursd by the
Lender in connectlon with uk?publlnltinn, Inciuding reasonable attornays’ fess, and this Mortgage shall be security tor all such expenses and tess.

23. APPLICATION OF PAYMENTS. Al payments made by or on bshalf of Morigagor may be applisd against the amounts paid by Lender
(including attorneys’ fees and legal expensss) in connection with the exercise of its rights or remecdies described in this Morigags and then 1o the
payment of the remalning Obligations In whatever order Lender choosea.

24, POWER OF ATTORNEY, Mortgagor hereby appoints Lender as ita attorney-In-fact to endorse Mortgagor's name on all Instruments and other
Encumant: pertaining 1o the Obligations or the Morigage. In addition, Lander shall be sntitled, but not required, to perform any action or execute any

ocument required to be taken or executed by Mortgagor under this Morgage. Lender's performance of such action or sxecution of such
Hocurmants shall not relieve Morigagor from any Obligation or cure any default under this Mortgage. All powers of attorney deacribed in this
Mortgage are coupied with an Intsrest and are irrevocable.

25. SUBROGATION OF LENDER. Lsnder shall be subrogated to the rights of tha holder of any previous lien, sscurity interest or sncumbrance
discharged with funds advanced by Lender ragardiess of whathsr these fiens, security interests or other sncumbrances have bsen rslsased of record.

28. COLLECTION COSTS. H the original amount of the Obligations sxceed $300, and i Lender hires an attornay who is not Its salarled smployse to
pollect any amount due under the Obligations or enforce any right or remedy of Lender under this Mortgage, Morigagor agrasa to pay Landery
reasonable expenses and colisction costs, Including reasonable attorneys' fees not exceseding 15% of the unpaid debt after defauli.

7. PARTIAL HELEASE. Lancer may releass its Interest In & portion of the Property by sxecuting and recording one or more partial releases without
Hecting its Interest in the rurnlinlng'poniun of the Property. Nething hereln shall be desrmed to obligate Lander to releass any of Its intereat in the
roperty{sxcept as required under Paragraph 34), nor shall Lendar be obligated to releass any part of the Propsrty H Mortgagor |8 in default under

this Mortgage.

ha. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Landar’s rights under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fall to sxercise any of Ha rights
pr accept p:rmlnu from Mortgagor or anyons other than Mortgagor without causing a waiver of those ﬂb“?lﬁﬂnl or rights. A walver on ons
pocasion shall not constituts & waiver on any other occasion. Mortgagor's Obligations under this Mnrtgahz: shall not be atfectea H Lender amends,
Fornpmmiln. sxchanges, falis to exarcise, Impairs or raleases any of the Cbligations bslonging 1o any Mortgagor, Borrowss or third party or any of
ts rights against any Mortgagor, Borrower or third party or any of the Property. Lender's fallurs to insist upon strict parformance of any of the
Obligations shall not be desmed a walver, and Lander shall have the right at any time thereatter io insist upon strict psrformance.
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' 29. BUCCESSORS AND ASSIGNS. Thimnglgn shall be binding upon and Inure to the b‘ of Mortgagor and Lender and their respective

SUCCBSRAOIS, AsSigns, trustees, racelvers, administrators, personal reprasentatives, legatess and devisees.

- 30. NOTICES. Except as otharwise required by law, any notlos or other communication to be provided under this Mortgage shall be In writing and

sent 10 the parties at the addresses described In this Morigage or such other address as the parties may designate In writing from time to time. Any

- such notice 8o glven and sent by first clase mail, postage prapald, shall bs deemed given the sarlier of thres (3} days after sush notice ls sent or when
- raceived by the parson to whom such notics is baing given,

31. SEVERABILITY. Whenever possible, sach provision of this Morigage shall be interpreted so as to be sfiective and valld under applicabls state
law. if any provision of this Morigage viclates the law or is unanforceabie, the rast of the Morigagse shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the [awa of the state where the Property |a located. Unless applicable law provides
ctherwiss, Mortgagor consants to the jurladiction of any court selected by Lander, in its sole discreticn, located in that atate.

33. MISCELLANEQUS. Mortgagor and Lender agree that time is of the essance. Mortgagor walves pressntmaent, demand for payment, notice of
dishonor and protest sxcept as required by (aw. All references 10 Mortgagor in this Mortgage shall include all parsons signing below. M thars Is more
than one Marigagor, their Obligations shall be joint and several. This Mcrigags represents the mmp,lutg intagrated uncarstanding betwean Mortgagor
and Lender partaining to the terms and conditions hereof. e

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Morigage shall be vold and Lender will mail or dellver to Mortgagor a writtan satisfaction in recordable form. Until such time, this
Mortgage shall remaln in full force and effect.

Iif this Mortgage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur until
there is no outatanding indebtsdness under any of the Obligations secured by this Maortgage and no commitment or agreement by Lender to make
advances or otherwise give value under any agresment evidsncing the Obligations. Upon written request to satisty this Moftg:gu signed by
Mortgagor and all other persona who have & right to require Lender to extend valus, and provided there is no outstanding Obligation at that tims,
Lander will cause thizs Morigage to be satisfied In accordance with law. After the written request for satisfaction, neither Mortgagor nor any other
person shall have any right to request or demand that Lender extend value under thia Mortgage or any other agresmaents as Lander shall ba relsased
from ali commitments 10 extend value thereundasr. Until the raquest to satisty this Morigags la duly signed and delivered to Lendlr, this Morigage

- shal continue in full force and affact.

Mortgagor shall pay any costs of recordation of the satisfaction.
3s. JURY TRIAL WAIVER, MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED

: UPON, THI8 MORTGAGE.

38. ADDITIONAL TERMS,

Mortgagor acknowlsdges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of
an sxact copy of it

Datec thia_3th  gdayot_June, 1997 =
i
|
MGHJ[GAGDHE'Q " LACEY CONSTRUCTION Cq .+ INC, MORTGAGOR,
i - -I-m R T ‘\._ ! -
oy S XA E ! C- e
FI‘ETH B LACEY O
SECRETARY
MORTGAGOR: MORTGAGOR:
MORTGAGOR; MORTGAGOR:
i | —_— [—
|
MORTGAGOR: MORTGAGOR:
I

-
|
|
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State of Alabama

- County of
: |, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nama(e} is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/ha/ehe executed the same voluntarily on the day the same bears
date.

Given under my hand and official gealthis _ . _ day of .19
; (Notarial Seal)
| State of Alabama ) Notary Public
| :
. County of )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certily that «

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she exacuted the same voluntarlly on the day the same bears

Oate.
Given under my hand and official seal this ._____. day of _ 19

(Notaria) Seal)
State of Alabama )

County of 7%&%0”_ ) ‘
I, the unci&’gigned, a Notary Public in and for said County, in said State, hersby certify that

":’I'Jr“!h B l{-_nl:rf

Notary Pubiic

whose name(s} as ___ Src-e Fr g N

of . __ € e Late,  tors ch;-.;;f**‘:? Cuw ., \.441: —_,a
R A Rl . -Jd-o. ] ion =~ mfara signed to the foregoing conveyance, and who u;nra
known to ma, ﬂi“f edged betore me on this day that baing informed of the coments of the conveyance, they/he/she, as
such .. .. ger .. Bnd with full authority, executed the same voluntarily for and as the act of said

fn‘lf Filzlal; | fren

Given under my hand and official seal this 1 d+ay of Juere. ﬁm/ 9.7 '
(Notarial Seal) ' m

State of Alabama ) Notary Public 2 / 3 /Jae- /
County of )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ——

FISEEE

i whose name(s) as s
foof L , 8
________________ - asfare signed to the foregoing conveyance, and who mjam
known to me, acknwﬂadgad betore me on this day that, being informed of the contents of the conveyance, they/he/she, as

such __ and with full authority, executed the sama voluntarily for and as the act of said
. o Gium:u_ under my hand and official seaithis .__.__ .. d;w of 19
| (Notarial Seal)
| ' Notary Public

[ SCHEDULE A

The following described real property located in the County of SHELBY , State of Alabama

LOT 36, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, BECTOR 1, PHABE 1,
Afl RRECORDED IN MAP BOOK 22, PAGE 92, IN THE PROBATE COFFICE OF BHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

SCHEDULED |

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

| AFTER RECORDING RETURN TQ LENDER AT ITS ADDRESS DESCRIBE
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