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THI8 MORTAAGE ("Seourity instrtamert®) s given on ~ JUNE 13, 1997 . The orantor &
EUGENE HARRELL RNYNOLDS AND WIFE, CATHY H REYNOLDS

(“Borrower”). This Security Instrument is given o MAGROLIA FEDERAL BANK FOR SAVINGS, a corporasion, whioh i orjanized and
sajsting under the laws of the United States of America, and whaose address ia 130 Wast Front Birast, Heitiesburg, M3 30401

~ (Lender?). Borrower owes Lender the principalsumof  ONE HUNDRBD THIRTY TWO THOUSAND EIGHT HUNDRED

DCLLARE & NO/CENTS Doliere (US. § 122,900.00 }.

| This ceit |s avidenced by Bomower's nole dated the same date as this Seourlty Instrument ("Nom®), which provides 1or monthly
" payments, with tha full delit, it not paid aafier, dus sixd payeblecn  JULY 1, 2017 .

This Security inatrumaent secutes 10 Landar {8) the repyment of %ie dabl evidenced by the Nowm, with interest, and ail renewals,
axtansions and modifications of the Nols: (@) the peyment of all other sume, with interest, advanoced under paragraph 7 to protect the
sscurtly of this Security Instumert; and {t) the performance of Borower's covenais ard agresments under his Seourity Insttument
and the Nots, For thin purposse, Sorrower doea harsby morgags, grant and convey 1o Lender and Lender's suoosssors and assigns,
with power of saie, the tollowing denoribed property lcosded In =~ SHRLAY , Gounty, Alsbame:;

SEE BXHIBIT "A" ATTACHED NERWTO COMSISTING OF | PAGE (8) AND BIGNHD
POR IDENTIPICATION PURPOHES,

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

THR FONDS DERTIVED FPROM THE INDEETRDEXSS BRECURED BY THIS MORTGAGE HAVE BEEN
ENTIRELY ULSED TO DAY THE SELLER ALL OR PART OF THE PURCHASE PRICR OF THX
PROPERTY DESCRINED ABOVE.

+

which has the addrass of €13 LANE FARK TERRACE, MAYLENE irast, Oly),

. Alabama 15114 By Code] {"Property Acdress™);

TO HAVE AND TO HOLD this property unic Lender and Lender's succusecrs and assigna, forever, together with i the
improvemsnts now or heresliar srectad on the property, and all casements, appurtenances, and fbdunes Row or heresfier & part of the
propery. Al repincements and additions shall alsc be covered by this Seourity instumant. All of the foregoing ls refemed to in thie
Sacurity nstrument as the "Froperty.”

BORROWER COVENANTS that Bormower is lawiuly aoisad of the estate hereby corveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.  Boirower wasran® and wil
defend generally tha tite to the Property againat all claims and demands, subject 1o any enoumbrances of record.

THIS SECURITY INSTRUMENT ocombines uniorm covenanis ff natonal use s non-untform covenants with Himited
variatons by urlediction 10 conatinge A UNMOITT SaCUNily INTUMeNt covering real property.
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UNIFORM COVENANTE. Bormowar ar Lander covanant and agrea xs foliows:
1.  Fayment of Frincipal and interest; Prapayment and Late Charges. Hmmriﬂmrmwvdm“iﬂpwuf

which oktwin p over this Sacurity ingtrument as a lien on e Property; (b) yeardy isssshold payments or nd rents on the
Property, if any, (c) yesrly hazard or properly Insumnos ; {d) yearly 1000 INBUMNes premiuma, i any; {s] ysarly morigage
INSUTANCO premiums, i1 any: and () sy sums payabis by uﬁm.hmﬁhﬂupwﬂum{;}-wuph&mhu

of the payment of morigage nsurmnce preamiiams, Thasa Nems are oalled "Esctow Rema.” Lander may, at any time, collest and hold

* Funds In.an amount not to excesd the maximum smourd & lender for & federally lﬂmhnnwm Baorrower's
e

0
- 2001 et seq. {"REEPA), unjoas ancthar iw thit applies to the Funds eek 1 lesour amount. i so, Lender may

escrow account under the federst Real Eatle Cettlement Procedues Act
hold Fundas in an amount not 10 sxosad the issser amount. mmmhmmummm-mmmawm

any .
Lencer may not chargs Borrower for holding and the Funds, snnuailly anslyzing 1he SSCrow sooount, or the Escrow
tmme, UNIess Londer pays Borrower iInterest on the mw«mmmummmmﬂ Lencies
may retjulre Borower 10 pay & ona-Ume for an independent real eatate tax reporting servios used by Lander In connastion with
this Loan, uniess applicable lmww provides . Uniess an agreament is made Or appliioabla law requirss nerest 1o be paid,
Lander shali not be required to pay Bomower any intersat o spmings on the Funds. Bormower and Lander may agree in wilting,
the Funds. Lander shall give to Borrower, without oharge, an annual acoounting of the Funde,

himnummmwmwllum. Borower shall maka up the deficiency In no more than twalve monthly paymants,
Lences's 84 reion.
Upon payment in full of al suma securad by this Sscurity Ingirument, Lender shall promptly refund to Bomower any Funds heid by

. Lender. if, under pamgraph 21, Lender shall acduire or sell the Property, Lander, prior to the aoquiation or sale of the , shal
. apmmyFmdihuuwwuuMMMmhﬂunuMHnurEmmwmmmwﬁMIM

nndll'nlbu Hdn' wmmmmmdﬂ, pnyni;.:undlrp:n:;mlﬁrd k
2a eppied: o Ay : : o amounia ; , 10
intarest dus; fourth, 15 principal due; and last, 1o wy Ixte charpes due under the Note.

4, Charges; Llents. Bomrower shall pay all icae, Reasssmants, charges, ines and Imposiions stiributable to tha Proparty which
muy witain priority over this Seourity instrument, anvd leaaehold payments of ground rents, It any. Borrower shall pey these obilgations
in the manner provided in pamgyaph 2, of if not paid in that ranner, Bormowsr shall pay them on tme dirdolly to the person owed
paymant, Bormower shall promptly jumish 1 Landar all notiees of amounta tb ba paid under this pamgraph. It Sorrowsr makes these
payments directly, Borrowes shall prompily fumish to Lender recsipts evidencing the payments.

Borowsr shall promptly dischange any Sen which has priority over this Seourity instrumant uniass Bomower: (a) agreas in writing to
tha payment of tha obligation sacured by the flan in a manner acceptable b Lendaer; (b} contests in good faith the Ben by, or defends
aguinst sniorcemsnt of the lien In, legal procesdings which In the Lender's opinkon operts 0 prevent the enforcement of the Ran; or (o)

. seclres fom the holder of the llen an agreement satisfactory to Lender subondinating the lien to this Sacurlty inetrument.
 determines thet any part of the Properly s subject to & Ren which may attain prority over this Security Instrument, Lender may give

Bormower a notice ldentiying the flen. Borrower shall satisfy the ilen or take one or more of the actiona set forth above within 10 days of
the giving of natics. '
5 Mmxurd or Property msurance. Bomows: shall keap tha improvamanis how existing or harsafier arectsd on tha Property

' Inslrad 1 loaa by fre, hazands inciuded wihin The 1B “exmnded coverage” and any oihar harards, inoiuding fioods or fioding.
for which r Insurance. This insurance shall be malnteined iy the amounts and for the that Lander requives. The
Inaurance canter providing the Inaurante shall be chosan by Berrower subject to Landar's whioh shall not be un

, anmwer within 30 days a notioe fom Lender that
' ineurance proceeds. Lender may use e
" Instrument, whether or notthen due, The

withheld. It Borrower fails 10 maitain covernge desortbad shove, Lander may, st Landar's option, obtan covarage 10 protect Lender's
rights in the Propecty in acoordancs with 7.

Al insuranos policies and renevwals be soceptable © Lander swnd shall include a stanoard morigage diauss. Lender shal
have the rght to hold the policies snd mnewals. [t Lender requirss, Borrowsr shall promptly give 0 Lendar all receipls of paid
pnniurmnndrwmulnuﬂm.Inmlwuiuihu.ﬂom:hﬂuhnprommmhnmmww. Lander may

" muke proof of loss if not made prompily by Borrower,

Unisas Lander and Borrower agres in writing, insurance procaeds shall be appliad to reatoration or repair of the Property
damaged, |f the restoration or repak Is sconcmically foashbie and Lender's securlty is not lgessned. If the restoration or mpalr e not
sconomically feasible or Lender's seowrity would be ieseened, the insurence procesds shall be applied 1o the sums secured by This

not

 Seourity [nstrument, whether or not then due, with any excess paid o Borrower, If Bomower abandone e Propady, of does

ce camer has offerad to seife a claim, then Lender may collect the
mwmmﬁmwummmwmm
bagin

Unlegs Lender and Borower otharwize agree in wiing
due date of the mnﬂiymmnhmmmplnwllpm
Froperty s acquired by Lender, Domower's right to any inssrance polic

LE
Eﬁg

to Wmhhmﬁm
' hmquhﬁﬂnMpmmLﬂﬂhmmﬂhmmnwb;MBmﬂykmﬂ prior o the soguisiton,

8. Occupancy, Pressrvation, Mainisnance and Protsation

Borrower shall cooupy, establistt, and use the Property as Borrower's arinclpal resiclence witiin sixty days ater the this
mmwlmumtwmﬂm“momnryh umm':-rmmummummmmn—m
accupancy, unisss Lender otherwise agrees n wridng, which consent | not be unreasonebly withheld, or uniesa axienuaiing
olrcumetancas exist which are beyond BoiTowers control. EoannotduW‘.dmourlmpﬂm , &llow the
Proporty 1o deteriorats, o commit wasts on the Property. Bomrower shall be in dedeuit i any forlsiture action or , whaether

the

- paragreph 18, by causing
forfelturd of the Bomower's interest In Properly or other materia! impainnent of the Jen oreutsd by this Securty instrument
gave

otvil or oriminal, is bagun thad In Lenders good falih judgment could result in forfalture of the Property or otherwiae meserially
imn crested by tis Security Instrumant or Lenders securily intsrest  Borrower may cure

mmuMMMdmiundﬂmnmﬂmmhLMnuoodtﬁhdnhminﬂm,pncMu

o

evidenoad by the Nota, inoluding, but not limitad 1o, represontations conoeming Bomower's cecupancy of the Proparty a8 a prinoipe
residsnca. i this Sacunty instument is on & lbasshold, Borrowar shek comply with all the provisiona of the lsase. it Borrower acquires
fna tite t0 the Property, the leasshold and the fee e shal Ot MENGe uniess Lendar agrees to the Manger in wiling.

FOAM 3001 (BR0)
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mﬂwmhmﬁw.ummnmmmmwmmm
or thare ia a legal procesding signtiomntly affect Lender's rigihts in the Property [such proceading
Murhﬂnw%mnw.m - o 2
and Lander's rights in the Property. Lenders actions may inolude paying any mane secured

In cowrt, paying reasonable atiomeys’ fees and eMeing
mww?.wdounﬂmndum. on e

i
il
L
+
i
5

MOrguge iNSUMANCe
InsUrance

and Lander or Taw.
.k . Lender or ita agent mey make ressonabls enirieh and inepactions of the Property. Lordder shall give Borower
notice At the tme of or prior to an inspaation apecilying ressonabls cause for the iInepection.

or other taking of pﬁﬂhPmerwlnﬂmofWﬂm and shal be paid 10
of o ' procesds

mmmmhmhoﬂhwgmﬂtmhmmﬂdhmmwm&wwlmmm
mmm.mmwwmmwhmﬁmmﬂmmwmmlr-um-t-h-lh-rum-d

the amount of the proceads muliipied by the foliowing Traction: wmwmmmmmmmﬂmmmum,
d by &) the feir macioet velue of the Property immediaiely betore the teking. Any beisnos shal be paid % Borower. In the sventof a

. partial taking of the PmWhﬁmmﬂmthmwmhmhMMMMMH
. muma sacured immediaiely the taking, uniees Borrower and Lender of unioss
- provides, the proceads ahall be to $e sums secured by this Security Instrument whether or not the sume are then due.

i the Property is Borrower, or i, after nollos by Lander to Bormower

that
. uemls a olaim for damages, Barrower fails 1 respond to Lender within 30 duys sfiwr the date the notios i given, Lencier is authorized ©
- poledt and the proosedis, at ta option, aither ™ restoration of repair of the FPropery of %

he
instiument, et of not then due.

Uniess Landar and Bormower otherwiaa agree in wiiting, any application of proceeds 1o principal shall not witend or poatpons e dus
ﬂnuafmMlypnmniwmm“mu1wzmmmmmmw.

11, Bormower Not Felsased; Forbearance By Lender Mot & Walver. BExtension of the time for
amorization of the sums securad by this Sacurity Instrument granted by Lender to any successor in inforest of shal not vpermin
w releass the Hability of the nei Borower or Bomower's sucocassors in intereat Lander shal not be required b commence
procesdinigs againet KNy BuccEssor in inwrest or reluse to extend §me for
by this Security Inatrumant by reason of sny demand mede by the originel
by Lender in exerclsing any ht or remady shall not be & walver of or praciude the exercise of any right of remady.

12. Sucosssors and Assigne Bound; Joim md Lisbiity; Cosigners, The covenants and agreemants of this Securtly

_ Ssversl
.tmmtmmmmbmcmmmmmmﬁmmm.wummmmww.
gmnmﬂumnMﬂmthhi}nlmmm Any Borower who oco-aigns this Security Instrumant but doss not
. anecuts tha Note: (

Nt Eorrower's iisTest in the Froperty

:

ng this Seourlty Insrument onfy o morigags, giant and

s 0o-Eigni
undet the termns of Sacurfty Instrurment; .mjhmmwmmmmmmwmmmmwm

that Lender and any ather Bovower may o axtend, modty, or make &y accomnodations with regard to the tsnme
this Securty inatrument or hha Nobe without that consant

13. Loan Chargea. if the loan seoured by this Securlly Instrument is subject Yo law which s#ls mdmum lomn charges, and twit

* law is finally Intarpreted so that the Intarest or other loan sollectad or 1o be ocollested In connaction with the loan axossd he

parmittad limite, hen: (a) any such loan chargs shat be hy tha smount necesssry 10 educe the charge i the permithad Imi and
wjawummmmmmmwmmmmmmmm. |snder muy chooss ID MBke
this .refund by reducing the principal owsd under the N a direct payment io Borrower. If & refurd recduces principal, the
raduction will bs reatsd ss » partial prepayment without any chavge under the Nots

g
Q
- §
£

16, Notioes. Any nolios 1o Borower provided for I this Securty Insyument shail be given by delivering It of Dy maling R by frst
class nail uniess applicable law requines use of snothar method. The notice shall be directed o the Mdmmm
acdrass Borower designaies by notice ta Lander, Any natioe to Lendsr ¢hall be givan by fret clase madl % addreat hersin

or gny other aodress Landor deaignates by o Borrowar.
have bsan given to Borrower or Lender when given ss provided in

18 Govermning Law; Severabiiity. This Besurity inatrument shall be govemed by federal Jaw and the law of the juriadiotion in which
the Proparty Is located. Inﬁ-MMwWdehhﬂmmIMMwhmmwnppﬂubhlm.lunh
conflict shaél rert affact other of this Securfty Insirument or the Nom which can be given affect without the conficting provision.
To this end the provisions of Wummmmm“mmnm

18. Borvowar's Copy. Bomowers | be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or s Baneficial intercet i Borrower, if all or any part of the ProparTy of arny tmanest in it i soxd oF

| lmr_nhrm:l[mﬂlWlﬁWhWhMuthﬂMhnﬁlan}mmpdntvnttlm
" ponsent, Lender may, et ta option, require immediate in Al of all sums securad by this Insirument. However, tis option

shall not be exerciesd by Lender if exsrciss is prohibited by federa law as of the date of this Becurity |

if Lander exerciaes this option, Lander shall give Borower notce of acceleration. The notice provide a period of not iese than 30
days from the dete the netios Is deliverad or maked within whioh Borrower muet pay all sums secured by this instrument.  H
Bummrmnmmlw-mhnmmmmpmmmmwmmm tis Securtty

 Inatrument Withourt further notioa o damand on

Security Instrument snd the Note as if no socalaration had oocusred; (b{:t.lm
ali axpansas incumed in enforcing thia Sacurfty navrumaent, including, not
IBHMIILIMHE:! liwlr:guf.;:ﬁw mmw Upon reinstalemont bry Borrower

o pay ams ; ot , thin Bedcurily
InwwhnhlhﬂmmundMby%mﬂmhhiy-ﬁdwnﬂmmwnhldmm. However, this right 1o
reinstate shall N0t Apply N the ¢ese of acosiaraton under pamagraph 17.

§
:
A
i
15
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18. Sals of Note; Changs of Loan Sarviosr., The Nole or a mnhmwmﬁmw
raaUR n

"~ that collacts monthly peyments dus under the Nots and this Inerument. alao may be ana or Mom of ha Lown

~ Bwrvicer unreieied 1o & sale of the Nols. Hithers s a of the Servicsr, Borrower will Be given writhen rotice of 1he change in

sooordance with paragraph 14 above and applicable . nolice will stete ths name end sddrage of the naw Loan Servicer andd the
address O Which pmyments should be mads, mmﬂmmmmmmwwm“ o

any

Propety that s

e Property of

Property
Borrower shall promptly Lander writer: notios of any investigation, olaim, damand, isweuit or othar sclion by
wmmwwmﬂgﬂmmuwmmeMwmmﬂﬂm

. actual nowledga. it Borrower lsame, or s notifed by any govemmental or reguiattry suthordly, that any samoval or other remadiation of

| Insrumant, tha covenants snd agresmwms of each such rider shall be

any Hazardous Substmnoe aflecting the Property ls necussary, Borrowsr thall promplly e al necssswy remedial actora in

!

5
EI
i

Borrower.  Borrower ahall reosrdaton ooam. mem?mnmwmmmmmmw
Hhhhpﬂdh:ﬁdmﬂmwwhw 1w foe i permitied under mpploniie . N
23. Walvare. Wmnmdmmmmmwwmummwmm

e 24, u&ﬁhmmm if ona or more riders are exscuted by Sorrower and recorded together with this Beouriy

:
i
i
:
|
3

Incorporuted
of this Security Insyument as Hf the rider(s) were a pest o1 this Securty Instrument.

. ahd agreemens
. [Check spplicable box{es)]
Adusible Pate Rider ] Condominium Pider 1 1-4 Family Rider
Balloon Mider Ruty improvement Rider Secand Home Mider
:I b | = Ea_:: a Dﬁg}ﬂ.-im Ridar

" BY SIGNING BELOW, Borrowe! RcOSDE aNd 6JT000 e and covenwTs corniained in Tis Becurity Instrurnent and N any
Hderie} sxecuted by Borrower and recorded with it

(Seal)
rrouns
(Seal)
“errouen
Winesses Wikwwnes
STATE OF ALABAMA, County as: JBRFFEREON
Onthis 131H dayot Joam r 1997 4, the undersiened authority

_ . a Notwry Fublic in and for xaid courry snd in s stete, heraby certly et
SUZENE HARRELL REINCLDS AND WIFE, CGATHY E ANYROLLS | e ot

foregoirg cormmyance, and who are known 1o me, acknowieciged bafore ma thal, being Informad of he contanta
of the cONMVEVEnas, t hay  enscuted the same voluntwily and as their scton the dey the seme beers dale.

hurﬁrwh.ﬂﬂﬂﬂdﬂfm** 13T day of T :
My Commission Expires: ﬁ;/?,_7/ —

Thie Instrument ves by
ARVINGE

. %Tm;m%g APPE 1§suwr

MLC 200 (12/93) Morigage - 881 Page 4 of 4 LOAN #: 90102113607
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EXHIBIT "A"

Lot 560, according tc the Survey of Grande View Estates, Givianpour Addition to
Alabaster, 5th Addition, as recorded in Map Book 21, Page 133, in the Probate
Office of Shelby County, Alabama.

L B

TH!IS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED
B 13, 1997 IN THE AMOUNT OF § 132,800.0
S TDEN D THEREWITH-BY THE FOLLOWING SIGW'E(E)T—Q

L !..{;.Lfr’;{‘# 4 _/ﬂéml - ‘fﬁﬁf{db{_

APPE: 70611409
PAGE 1 OF _ LORN #: 9010113607
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deamed o amend and supplement the Deed of Trust,
the undensigned herein "Borrower”) 10 satire Bomower's

MAGNA MORTGAGE PAGE 39

[ ] - el

B6/13/1937 12:14 160155423580

Special Provision Rider lv made this 12 dayof  Joumm, 1397 wuﬂwmmwu
or Security Dowd (e "Beourity aven horowith
,mmmdm.‘;wmmmu m:

*_ander and covering the property desoribed in the Security instrument snd lnosted at

r @« 7

mmwmﬂMImmMMMMWw.hwmmmwwm,
mmmmmm-imunMNWﬁHWMﬂm wmﬂnﬂuwmww
the Borowsr to the Lender covering sl oF ﬂhmmw;wmthNMddm
&nuﬂﬂlmmnummz”ym 0 the Lender and the Indebiadness sacured thersby having bean asatmad by the

mwmummmmmu .
with s statemant ty the Borrowar. Notwithstending the provisions of Paragraph 5
wmmmimuwhymmnmmmrnnmmmmmmmnﬂm«mmm

NmndngmnpvﬂdmNFNMEHMM'MWWELMUHHML&“MWR

In the svent of forecioswe of thia mwimmWomnmmmnumemm.m
dghtﬁhmdlnwufﬂonmhmdbwwmhmlrdlpmnhw.

cescribed,

1nmummmmmmmpmumwmwmmmmmwmhmmh
rnlm-dtumld:lﬂtv.hmmhmrmanmmW?mﬂnmdmmﬂ;ﬂMh

manner be construed a8 an fom liablilty for the payment
ﬂmum ynises such mmﬂw“:nwmww.

Thiv Securlty Instrument hmﬂhmmw.whmwmlmeotMMM'memwm.w
mammwmw:w.mm-mmmmummmwmwc:wwm
Lawas of aaki Bank are made a part hereof.

mmwmmmmmmwmumwnmmmm.mm
mmmm.ﬂmmnmcwmmmnm-m.

1. Use of Property; Compllance with Law, Borrower shall not seek, agree to of make a changa In tha use of the ot zoning
Mm,mmmwmwnmmhmm.Bmmmmwdlm.m.m and

recpiirements of any governmaental body spplicable o the property.

2. Assignment of Leasess, umummmwmmmmmmmm and all sacurity deposits
mads in connsciion with leasse of the property. Lipon the assignmant, Lander shel have the right o , sxiand or terminats the

mﬂnnmmmmhwhuﬂ.lnmmm. A used i this parvgreph, the word “lease™ shall Mean
‘sublenne”  the Security Instrument is on & lsswehold.

. mmiamm e e e = E—— T e P r vl T
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Borrower shall be heid by Borrower as tusise far henedt of Lender appiad SUme Buourity
Inw:'mmﬂumeumnnMNMﬂﬂhmmz:muzgmHMﬂ wﬁnpw“ shell
pay ail renta dus &nd unpaid o Lender of Lendar's agent wriiten darnand o the tenant,

s ication of al paymanta o , interest and wecrow, arxd discices all fees chaiged mwi SucOW CaNenctions. Tha
annusl statamernt and accounting wil mmmmmnmﬂ_mmmw
mméﬂ;wmnmmﬂ;wwmwmmmmm—unmwm
discrepancies or of any calculation which Bomower bilieves io be inodreot e o oy

arty mntrdm:mmmmmu the
adiuetable inlarest rete used for the simtement pariod, - . b

Uniwes the Lender Is notiled of any smom or sxceptions within one year fom date of recelpt of the siaternent and socounting or the
wcjustable intarest rate caiculiation, fhen Bomower agrews that the unpaid principel snd esofow balences prasenind In Be sisbument
arxd acocunting shall be deemed o be comect and the BoTower agrees that all further requirementa for any and al coimecions,
inciuding oMt reth cakculations, shad be formver barred and .

? The Borrawer further acimowledges thet monihly payments originelly determined or from tme 1o tma
. amortize the ioan principal and agreea 0 pmy any unpaid principel belance that may remein aiter the anticipeted NUMBer of
The

E
2
3
¥

; ‘peayments have been conciuced.

5. Loan Charges. The Lender may require an sacvow scocount for the payment of e and
Borower ¢ holding and spplying the Funds, annually analyzing the escrow acoount,
pxys Borrower interest on the Funds and inw parm MMMMIW.WWWH
Borrowar to pay & ona-1me for sn ndependent real estads tax repariing service used by I corinection with this loan,

5

|
E
_s
|

The Lander may &iso colect reascnabin fees for spscial ioan services 1 inciuds but not kmited o reconding, copies of documants,
" assumptions, nodiivations, partisl venses, Tax tansmission setvices or any other feds OF Charges permiiad by the Govammsnt-

oponsored sgencias, FHA, VA, FNMA or FHLMC.

it a law, which applies 1o this loan and which ssis maximum ioan charges, s fnally interpreted 20 that

charges collseted or %o be collecind In connection with this loan exceed the parmitied imits, then: () =y such loan charge shal
reduced by the amount necsssary 1 recuce tha charge in the parmitied imit and §) any sume al from
which excesded permitied lmits Wil De relundaed ™ 1ha Borrower. Tha Lander may chooss to make this relund by mxiuoing
mmmmWMuwm-mwn .

reductions wik be trexted oe a partiel prepayment.

¢. Oonstruvtion Agresment. The Boirowsr further agrees that If the loan la for the purpoes of repaine or coratruction snd there ls a

Cormtruction Agresmertt entered into by the Somower and tha Lander oonoerning the real herainabove describad, then it e
MHMMWIMHHWNWHWM a dufl dt in the Security Instrumant.of

Incornpora
| any of the terms mnd conditions contined thersin shait be @ defult in the Seourity Instrument.

|
’é
e
;

N/A , and recorded in Book/Liber/Realinstrument Number N/A
at Page/Folio N/A in the reconds of N/A County/Purieh,

ﬂ{& :muummmzmmummmm

- default of Wilure of the Borfower herein to comply with all the wme and the sald frat

| and are default under e tarms and oonditions of this Seourlty Instrument. Upon such default or fellure or sny other fallure

- mnm,mmmmuwwmnmm-ﬁmwmm
-lmmmmwmmmm.mmwmmmuwmw.

7. o 3 E2 LIS
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3132,800.00 RIDER TO SECURITY INSTRUMENT
(Optional interest Rate and Monthly Payment Changes)
THIE RIDER la made this 13t  dey of JUNE, 1897 and Is iInoorporated into and shall be
deemed to amend and supplement the Mortgage, Dead of Trust or Gecurty Dead (the "Security | of the sasne

date given by the undersigned (the "Borrownar™) to seoure Borrower's Fixed Rate Note (With One-Time Option to
Adjust Rate) (the "Note”) to MAGNOLIA FEDERAL BANK FOR SAVINGS (the “Lander) of the same dato and cCovernng
the proparty describad in tha Security instrument and located ot

€13 DANE PARE TERRACE, MAYLEME. AL 35114
“{Property Addrece)

THE NOTE PROVIDES FOR CHANGES {N THE BORROWER'S INTEREST RATE, THAT MAY BE MADE AT THE
EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER, THE NOTE LIMITE THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion 1o the covenants and agieamonts made In the Securlly Instnsment,
Borrowar and Lender further covenant and agres as foflows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an irltial yearly foced interest rate of  $.750 %. The Note provides for an optional
chmgulnﬂmﬂﬂalymlyﬁodhnrutrﬂmdmmﬂiywm-ﬂm: .

mmoHddumdhuﬂmwmmymmnmﬂummmmdmymm
payment on the Change Date in accordence with this Section 1. My interest i and monthly payment may
only be changed by the Note Hoider three times during the term of the Note. i the Note Holder slects 1o sxercise
any of s threo options under this Soction 1 to change my intereat rte and monthly payment on the Changs Dete,
the Note Holder wil deltver the Notice of Change to me es raquired by (F) of this Section 1. The Nate Holder will in
nnwﬂhﬁWhmwdhﬂmﬂmmmhm1whmmmm-ﬂ
monthly peyment. If the Nots Holder falis to provide ary Notive of Change for any of the three options in 0w manner
mdmmmmmmwmmmsmmmwm.ummmmmnu
lmm;ﬂa'mdmomrlypwmant.mwfmmmmm.wmw.hmmmylrurutrua
mdmammmdwmmquummnmmmwmmhmmmm
provisiona of Section 2 and Section 3 of the Nots or af the intersst rats and monthly payment amount steted ki the
last change 1 the interest rets has previously changed. Fallure to exarcise an option to changs the intenest rite and
mumhlfp'nymututmopthndﬁnﬁﬂmtsﬂmmemmmmahmlum-ﬂmmwu
future dates. H the Nate Holder slects to change My intersst rate and monthly psyment and delivers the Notice of
Mpmhdhytﬂdmhsm1mma,wlmﬂmmmhmndmmmwmﬂfurm
remainder of the term (or until next changed under the optional provisions) of the Note will be determined by the
Note Holdaer in accordance with the provisions of this Section 1 which follow:

A. Changs Dals

‘Baginning in 2002 the inktial fhoed interest rate 1| Wl pay may changs on the first day of
JULY , and on that day evary stdy (60) months thersafter at the option of the Note H . Ench debe oh
which tha rete of interaat could change Ia called 3 “Changs Date”.

8. Thw “Index”

At any of the three Change Dates, my intercat rate will be based on sn index. The "Index” s the Fadersl
Netional Mortgags Assccistion's required net yiekd for 15-yeer fixed rate (AchusiActual) whole loans subjact 1o
a 60-day mendatory delivery commitmeant, as made avaliabks by tha Feders! National Mortgage Association.
mmmmywmmummmmmnummmﬂmm:mmmmm
Change Date ia called the “Currant Index.” !

It the Index Is no longer avalleble, the Nots Holder will chocee a new index that ls based upon
comparabla Information. Tha Note Holder will give me notice of this choice.

C. Calculation of Changas

Before any of the optional Chenge Deles, the Note Hokler may calculate my new interasi rain by adding a
marginol 1w percentage points) ( 2.000 %) {the "Masrgin”) to the Cument Index
The Note Holdet Wil then round the result of this addiion to the nearsst one-eighth of ohe percentags point
(0.125%). Subject to the imit stated in Section 1{D) below, this rounded amount will be my new intereet rats
untii the next Change Dete.

It a naw intorest rate Is caloulated, the Note Molder will then detanmine the amount of the monthly payment that
would be suificient to repay the unpasid principal that | am axpected 1o owe &t the Change Dats In fusl on the
Maturity Date af My new Interast rate in subatantisily aqual paymaints. The rasuk of this calcuiation will be tha

new amount of my momhly payment.
D. Limits on imtemset Rate Changs

The yearty nterest rate | am requirad to pay at the Change Dac wAll not be greatarthan  14.750 %,
which is calied the "Madmum Rate.*

E. Effective Dats of Change

My new interest rabe Wil becoms effective on the Chanhge Date. | will pay the amount of my new monthly
payméant baginning on the first monthly payment dele after the Change Date.

ﬁﬂ' [Ellznﬂnag

0)586-124
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F. Notlos of Change

The Note Holder will deiiver or mall 10 me a notice of sny changa in my interest rate and the amount of my monthly
Wm'mﬂmwjdmm.MMMMWO,MMMINMMM;”M
monthly payment in the new amount. The Natice of Change wit inciude information required by law t0 be given me
and wiao the titte and telephons nuimber of & person who will answer any question | may have the notioe.

2. CHARGES; LIENS
Uniform Covenant 4 of the Securily Instrument is amended to read as foliows: *4. Charges: Liwwm. Borower shal
pay all tnxas, assessments, and other charges, fons and impositions sttributahies to the Froperty which may altsin »
priorty over this Becurity Instrument and isesshold payments or ground rents, ¥ any, in the mannar provided under
paragneph 2 of the Becurlty Instrumant or, ¥ not paki in such manner, by B making paymsnt, when due,
diractly to the Note Holder theieof. Borrower shell promptly fumnish to Lender off nbiichs of amounts dus under this
paragraph, snd In the event Borrowar ahall malee piyiment directly, Borrower shall promplly fumish to Lander
receipts svidencing such paymants. Barrower shalt promptly discharge any flen which has priorily cover thie Securlty
instrument; provided, that Borrower shall not be rejuired to discharge any such llen so long as Bomower: (s} shall
agres In wriiing to tha paymant of the obligation sscured by such fien in a manner accepiabile to the Lender; () shall
In good fakth contest such len by, or defend againat arforcement of such llen In legal proccadinga which in the
opinion of the Landor oporate 10 pravent the enforcament of the llen o forfellure of the property of any part thermof;
or (c) shall securs from the holder of such llen an agresment in a form salisfactory to Lender subordinating such Ban
to this Security instrument. If the Lender determines that all or any part of the Property is subject to a Ben which
may adtain a priority aver this Securily Instrument, Lander shall send Bomowar notios identifying such flen. *Borrower
shall saticty such len or take one or more of the actions set forth above within ten {10) days of the giving of notice.”

2. LOAN CHARGES

astate tax raporting sefvice used by Note Hokier in connection with this lomn, unioss spplicable law provides
otherwise. Unioss an agreemant is made or applicable isw ruquires intarest to ba paid, Nate Hokloer shall not be
tequired to pmy Borrower sny irterest or samings on the Funds. Borrower and Note Holder may agres in wiiing,
however, that intacest shell be paki on the Funts.
The Note Holder may aleo oollect readanable fees for apecial loan aervioss 1o inoluds bud not kmited to recording,
coples of doouments, assumpliona, modfications, pertial roleases, fex transmission services or any other fees or
chargee permittad by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC,
If @ law, which applies to this losn and which sats meodmum loan charges, e finally interpreted so that the interest or
other loan charges oallected ar to be oollecied in connedtion with this loan exoeed the permited Imis, then: (i) any
such loan charge shall be reduced by the amourt necessary to reduce the charge to the permited Smit; and (H) sy
sums already collecied from me which axcesded permitted fimikts will be refunded to me. The Note Holder may
choose t0 make thie refund by reducing the principal | ows under this Note or by maldng & direct payment to me. i
a refurxi reduces principal, the reduction will be trested as & partial prepaymaent,

4. ANNUAL STATEMENT OF AGCOUNT
The Nole Holder may in its eole discretion, from tims to time, provide Borrower with an annual stetement and
accounting of all transactions and charges in conjunction with the Note. ‘This statement and accounting will describe
the application of all payments 1o principal, interest and sscrow, and discioss all fess charged and any escrow
transactions. The annual statement and accounting will also reconcile beginning and ending principsl and escrow
balances and raflect the curmert interuat rate, A saparats annual statement wil discioss the calcuistion of eny
adjustable inerest raie changes at the time any rate changee apply. The Borrower agrees o read the annusl
statemants and accounting and Immadiately notity the Note Holder of any discrepancies of of any caiculstion which
Bormower ballevas 10 ba Nnocomact. 1
it Is agreed that the Borrower shall have giie veiy from the dade of receipt of the annual stetement and/or acoounting
to notily the Nota Holder of any arors or exoaptions in fees charged, or the application of psyments inoluding sy
caloulation required of any adjustable intersst rate used for the stetement period.
Uniess the Nole Holdes ia notifled of any emors or exceptions within one year from the dete of receipt of the
statement and accounting or the adsiable intervst rate caloulation, then Borrower agrees thet the unpaid principal
and escrow balances preseniad in the ststement and accounting shall be deemad to be correct and the Barrower
agrees thet ali further requirements for any and alf oorrections, inoluding intereat rate calculations, shall be forever
barred and walved. .
The Bomowsr further acknowiedges thal monthly payments originally determined or from time to time modied may
not fuly smortize the loan principal and agrees to pay any unpaid principel belance that mey remain aftar tha
antioipated number of payments have been ooncludad.

5.  QIVING OF NOTICES
Al notices must be In writing. Unless spplicable law requires a differant mathod of giving notice, any notice that
must be given 10 me undar this Sacurity Instrument will be given by delivering & or by mading & by first class mal)
addressed jo me ai the property address or ai o differont addreas if | give the Lender a notice of my different
address.
Any notice that must be given to the Lender under this Note will be given by maling R by first-class mall to the
Lendes st the ackiress stated in Section 1 of the Note or at & different address If | am given notice of that different
address.

APPH: 70611409
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6. UNIFORM DEED OF TRUST, MORTAAQE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Ununrmm15ﬁmumdeTmumuBmthmﬂdmwnm "1E.
Governing Law; Sevar . miumntamnlylmmMmﬁmmwfonﬁhndmmd
munhmmmmmmwwmmlmmmmmmw
property. ThhilwrﬂylmamlhdbewmbrFodﬂdmwmmdﬂuﬁrhddhnhMﬂu
Property is located. lnﬂnewﬂthntwprwbionnrm!nimbamtylmﬁunﬂimﬂuﬂmwﬂmm
mmhm.nmmmmmmmanmnﬁﬂtMImmﬂmmmhMmm
gluanmmmmmmmmmmmmwmmmamlmwmm
are declaret to be severable.”

| maowmmandwwarﬂﬂuummtuﬂhtmmwmmmmmm:
swumylmwlnhmm.dmhuMnmﬂmwmﬂmw.Mmmmuﬂ

tﬂmwﬂwmmmﬂnﬂmhﬂm C N o e

|mmmdmtmamwmmnmmmmmmwmmmwm
pummalﬂnmddmlmm,uwdluaﬂﬂmmmmhhﬂdmwwﬂnw. Accordingly, In addition
tnm-mmal’mm:h 17dumUnHumcmmufﬂﬂSmtylmetlmmﬂlnl.huo.nr
mwﬂmwm@dmuhdhmsmwlmmm“ﬂﬂ#m,mmwwﬂmqm
thuuilrtlnd-thnrltLuanumnwmﬂmlﬂ -mhmmmmamtnm.nr(b}nm
m{nrmmwntunmalmlmthamMMw one imerest rge change mmumn.uw a change n the
Indnnuﬂnruwln,nr{d}mnwm.mmmmmmlmmhm
mm.muwmmm.numﬂmdmmmmmmmm‘ ‘

‘a. (EQISLATION
H.aﬁnrﬂudﬂiw.mmHuphﬁmﬁupMmmwmm:tmudnﬂngmm
dmm.msmmlmmm-mnmnm{mmmww
mordnﬂtomﬂhm.ualurwpmmm:mumtquth,uuumiupuwhhdlnth
smrnymmmmwummmRmnm.untmht-gummaumr.muy.mw.n
Lendar's option, mmdmmwmmlmhmmmmmﬂ. In
uuchwﬂ,wmmm&pmwm,m-pmmhummmwdm
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