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MORTGAGE

THIS MORTGAGE IS betweesn Eugene Erwin Raughley and Katherine D. Raughley, man and wife, wHose address is
4991 Cahaba Vaslley Trace, Birmingham, AL 35242 {referred to below as "Grantor”); and Regions Bank, whose
address is 2964 Pelham Parkway, Pelham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For veluasble consideration, Grantor mortgagea, grants, bargains, sells and conveys to Lender all ot Grantar's nght,
titie. and Interest in and to tha following described real property, together with all existing or subsaquently arected or affixed buldings,
improvemsnts and fixtures; all epaements, righte of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the resi property, including withaut limitation
all minarals, oil gas, geothermal and almilas matters, located in Shelby County, State of Alabama (the "Real Property™}):

Lot 73, according to the Survey of Graystone, 5th Sector, Phase |, as recorded in Map Book 17 page 72 A,
B. C in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral

and mining rights exceptad.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its addreas is commonly known as lot 73, Greystone, Hoover, AL 35242. The Real Property tax
idantification number is 58-03-8-28-0-001-006.087.

Grantor presently asaigne to Lender all ot Grantor’s right, title, and interest in and to sll lasses of the Property and all Rents trom the Properly
In addition, Grantor grants to Lender a Uniform Commercisl Code security intarest in the Personal Property and Rents.

CEFINITIONS. The following words shali have the tollowing meanings when usad in this Mortgage. Tarms not athérwise defined in this
Meortgage shall have the meanings sttributed to such terms in the Uniform Commercial Code. All refarences to dollar amounts ghall mean

amounts in lawful monay of the United Stataes of Amaerica.

Grantor. The word "Grantor” means Eugene £rwin Raughley snd Katherina D. Aaughley. The Grantor is the morigagor under this
Maortpage.

Guarantor. Tha word "Guarantor” mdans and includes without limitation ssch and all of the guarantors, suretias, and accommaodation
parties tn connection with the Indebtedness.

Improvemaents. The word "lmprovementa” means and includes without limitation all existing and future improvements, buildings.
structuras, mobile homee affixed on the Raesl Property, facilities, additions, replscemants and othar construction on the Real Property.

\ndebtedness. The word "indebtedness” means all principal and interest payable under the Note snd any amounts expended or sdvanced
hy Lender to diecharge obligations of Grantor or éxpenses incurred by Lender to anforce obligstione of Grantot under this Mortpgage.
together with interest on such amounts a8 provided in this Mortgage.

Lender. The word "Lendsr” means Regions Bank, its successors and aseigns. The Lender I8 the mortgagee under this Moftgage.

Mortgage. The word "Mortgage” maans this Mortgage between Grentor and Lender, and includes without limitation all sasignments and
gecurity interest provisions retating to the Personal Property and Rents.

Note. The word "Note® means the promissory note or credit agreement dated June 27, 1987, in the original principal amount of

3115,000.00 from Grantor to Lander, together with all renewals of, extensions of, modifications of. refinancings of, consolidations of,
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all eguipment, fixtures, and other articies of personal property now or hargatter
owned by Grantor, and now or hereattar attachsd or atfixed to the Heal Property; together with all accessions, parts, and additions to, all
raplacements of, antd all subatifutions tor, any ot such property; and togethar with all proceeds (including withgut limitation all insurance
proceads and refunds of premiums} from any sale or other disposition ot the Property.

Proparty. Tha word "Property” meana collactivaly the Real Property and the Peracnal Property.
Real Property. The worde “Real Property” mean the property, interests and rights described above in the "Grant of Mortgage® sectien.

Related Documents. The words "Ralated Documants” mean and include without limitation all promissory notes, cradit agreements, loen
agreerments, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, snd aki other instruments, agraements
and documants, whether now or hereafter axisting, #xecuted in connection with the Indsbtedness,

Rents. Tha ward "Rants” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thiz Mortgege, Grantor ghall pay to isnder all amounts secured by this
Mortgage as they bacome due. and shall strictly perform all of Grantor's cbligations under this Mortgege.

eOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor egrees that Grantor's possession and use of the Property shali be governed by
the following provisions:

Possassion and Use. Untll in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Property.

Duty to Maimain. Grantor shall maintain the Property in tenantable condition and promptly perform al| repaers, replacemants, and
maintenance neceassry to prosorve s valus.

Hazardous Substances. The terms "hszardous waete,” "hazsrdous substance,” "disposal” “ralease.” and "threatened relesse.” as used n
this Mortgage, shall have the same meanings as seot forth in the Comprahangive Environmental Reaponss, Compensation, and Liability Act
of 1980, as ameanded, 42 U.S.C. Section 9601, at seq. ("CERCLA™), the Supertund Amandments and Reauthorizaticn Act of 1988, Pub. L.
No. 99-499 {("SARA"}. the Hazardous Matserials Transportetion Act, 48 U.S.C. Section 1BO1, et seq.. the Ragource Conservation and
Recovery Act, 42 U.5.C. Saction 8901, et 9eq., or other applicable state or Federal laws, rules, or ragulations adopted pursuant to any of
the toregoing. The terms “harsrdous wasts" and "hazardous substance” shall also include, without ilmitation, patroleum and petroleum
by-products or any fraction thereot and asbestos. Grantor represents and warrants t0 Lender that: {a} During the period ot Grantor’s
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ownerahio of the Proparty, thara hags bean no usa, generation, manufacture, storage, trastment, disposal, releasse or threatensd ralease of
any hazardous waste or substance by any parson on, under, about or from the Proparty; (b} Grantor hag nc knowladge of, or reascn to
believe that there haa bean, except as previously disclosed to and acknowledged by Lender in writing, (i) any use, generation,
manutfacture, storagse, trastment, disposal, relasss, or threatened release of any hazardous waste or substanca an, under, about ar from tha
Property by any prior ownere or cccupants of the Property or (i} sany actusl or threatensad litigation or claime of any kind by any parson
relating 1o such matters; and {c) Except as previgusly disclosed to snd acknowlsdged by Lender In writing, (i} naither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shail use, generate, manufactura, atore, treat, dispose of, or release any
hazardous weasate or substance on, under, about or from the Property and (lil any such a¢tivity shall ba conductad in compliance with all
appticable tederal, state, and Jocal laws, regulations and ordinances, including without limitation those laws, regulationa, and crdinances
described above. Grantor authorizes Lender and its sgents to enter upon the Proparty to make such inspactions and tests. atl Grantor's
expanss, as Lander may deem appropriate to determine complisnce of the Property with this section of the Mortgage. Any inepactions or
tests mada by Lendar shall be for Lender’'s purposas only and shall not be construed to creata any responsibility or liability on tha part of
Lender to Grantor or to any other pargon. The representations snd warrantiss containdd hefein wre based on Grantor's due diligence ir
inveatigating the FProperty for hazardous waste and hazardous substances. Grantor hereby (a) releasss and waives any future claimas
againat Lender for indemnity or contribution in the event Grantor becomes lisble for cleanup or other costs under any such laws, and {b)
agreas 1o indemnify and hald harmiess Lender against any and all claims, losses, liabilities, damages, panalties, and expanses which Lender
may directly or indiractly sustain or suffer resulting from a bresch of thia section of the Mortgage or am a consequence of any use,
genaration, manufacture, storage, disposal, release or threatenad release ocaurring prior to Grantor's ownarghip or interest in the Proparty.
whether or not the same was or should hsve been known to Grantor. The provisions of this section of the Mortgage. including the
obHgation to iIndemnify, shaill survive the payment ct the Indebtedness and the satisfactlon and reconveyance of the lien of thia Mortgage
and shall not be affected by Lender’s scquisition of any interest in the Property, whather by foreciosure or otherwise,

Nulsance, Waste. Grantor shall not causs, condugt or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on of to
the Property or sny portion of the Proparty. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, mineralg {including oil and gas), soil, gravel or rock preducts withowut the prior Written consent of
Lander.

Aemoval of Improvements. Grantor shall not damolish or remove any Improvements from the Real Property without the prior written
congent of Landar. Am a condition to the ramovel of any Improvemente, Lender may require Grantor to make arrangaments satisfactory (o
Lender 1o replace such Improvements with Improvemants of at Jeant egual value.

Lender’'s Right to Enter. Lender and its sgents and representatives may enter upon the Real Propaerty at all reasonable times 1o attend to
lLender’'s interests and to inspect the Proparty for purposes ot Grantor’'s compliance with the terma and conditions of this Mortgege.

Compliance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and regulstions, now or hereatter
in eftect, of all governmaental authoritias appliceble to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhaold compliance during any proceeding, including appropriste appesls. so long 88 Grentar has natifiad
Lendar in writing prior to doing sc and 80 long ae, in Lender’'s gole ¢pinion, Lender's interesls in the Proparty are not jeopardized. Lender
may require Grantar to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s Interest.

Duty to Protect. Grantor agrees neither to ebandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth sbove in this section, which from the character and use of the Propearty ere reasonably necesaary to protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums sacured by this Morigage upor
the sale or transfer, without the Lender's prior written consent, of all or any part of the Resl Proparty, or any intarest in the Real Property. A
"sale or tranafer” means the conveysance of Real Proparty or any right, title or interast therein, whethar legal. beneticial or equitable; whether
voluntary or involuntary; whathar by outright sale, deed, installment ssle contract, land contract, contract for deed, fessehold intereat with a
term greater than thrae {3) vears, laase-option contract, of by sale, assignment, or transfer of any beneficial interest in or to any land truat
holding titia to the Real Property, or by any other methad of conveyance of Real Property interest. tf any Grantor is & corporation, partnarship or
limited liability company, transter also includes any change in ownership of more than twenty-five percent (2b%] ot the voting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be exercised by Lender if such
axercise is prohibited by federal taw or by Alabama law.

TAXES AND LIENS. The following provisiong relating to the taxes and liens ¢n the Property are a part of this Mortgage.

Payment. {rantor shall pay when due (and in ail events pricr to delinqueancy) sll taxes, payroll taxes, speciel taxes, assessments, watler
charges and sewer sarvice charges levled against or on account of the Property, and shall pay when due all claims for work done ¢n or for
sarvices renderad or material furnished to the Property, Grantor shall maintain the Proparty free of all liang having priority over or aqual 1
the Interest of Lender under this Mortgags, except for the lien of taxes snd sssessments not due, and excapt as otherwise provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good taith dispute over the
obligation to pay. 8o long as Lendar's interest in the Property is not jeopardized. If a lien arises or is filed sg a result of nonpayment,
Grantor shatl within fitteen {16} daye after the lien ariges or, if & Jien I8 filed, within fifteen {18) days after Grantor has notice of the filing.
sacure the discharge of the lisn, or If raquested by Lander, deposit with Lender cash or a sufficient corporate surety bond or other gecurity
satisfactory to Lender In an amount sufficient to discharge the lien plus gny costs and attornays’ fees or other charges that could accrue as
a rasult of a foreclosure or sale under tha lien. In any contest. Grantor shall detend itself and Lendar and shall satisty any advergse judgmant
betore enforcement against the Praparty. Grantor shall name Lender 8s an additional obligee under any surety bond furnished in the
contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of the taxes or assesaments and shail
authorize the appropriate governmental official to deliver to Lender st any time a written statement of the taxes and sssegsmants against
the Proparty.

Notice of Construction. Grantor shall notity Lander at least fifteen (15) days before any work i8 commenced, any sarvices are turnished, or
any materiale are suppliad to the Property, if any mechanic’'s lien, materialmen’s lien, or other lian couid be asseried on account of the
work, sarvices, or materisls, Grantor will upon request of Lender furnish to Lender advance sssurances satisfactory 10 Lender that Grantor
can and wlll pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. Tha following provigions relating to insuring the Property are a part of this Martgage.

Maintenance of Insurance. Grantor shall procure and maintsin policias of fire insurance with standard extended coverage endorseaments on
a replacement basia for the full insurable value covaring all Improvements on the Real Property in an amgunt sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall ba writtgn by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lander certiticates of coverage from sach inaurer
containing & stipulation that coverage will not be cancelled or diminished without 8 minimum of ten {10} days’ prior written notice to Lendar
and not containing sny disclaimer of the Insurer's llability tor failure to give such notice. Each insurance policy aiso shall include an
sndarsement providing that covaerage in favor of Lender will not be impairad in any way by any act, omission or default of Granter or any
cther person. Should the Real Property at any time become located in an area designated by the Director ot the Federal Emergency
Mansgemant Agency as 8 cpecig! flood hazard area. Grantor agrees to obtsin snd maintsin Federal Flood tnsurance tfor the tull unpaid
principal balance ot the lcan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwiase raquired by
Lender, and to maintain such ingurance for the term of tha loan.

Application of Procesds. Grantor shall promptly notity Lender of sny loas or damage to the Property. Lender may make proof ef loas if
Grantor fails to do 8o within fifteen (15} days of the casualty. Whether ar not Lender’s security I8 impaired, Lender may, at its alection,
apply the procesads t¢ tha reduction of the Indabtedness, payment of any lien affecting the Property, or the raestoration and repsir of the
Property. It Lender elects to spply the proceeds to restoration and repair, Grantor shsl repair or replace the demaged or destroyed
Improvemants in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from
the proceeds for the reasonable cost of repair or reatoration if Grantor is not in default hereunder. Any prnjcna-:ls which hava nct been
disbursad within 180 days atter their receipt and which Landser has not committed to the repair or restoration of the Property shall ba usad
tiret to pay any amount owing to Lender under this Mortgage, then to prepay accruad intarest, and the ramainder. if any, shali ba applied to
the arincipsl balance of the Incdebtednesa. |f Lender holds any procseds after payment in tull of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Inaursnce st Salse. Any unexpirad insurance shall inure to the benefit of. and pass to, the purchaser ol the Froparty covered by
thia Mortgage at any trustae’s aale or othar sale held under the provisions of this Mortgage, or at eny foraeciosure sale of such Proparty.

TAX AND INSURANCE RESEAVES. Subject to any Hmitations set by epplicable law, Lender msy require Grantor to mainisin with Lander
reservas for payment of arnus! taxes, assessmaents, and insurance premiums, which reserves shall be created by advance payment or monthly
payments of a sum sstimated by Lender to be sufficient to produce amounts st least equsl to the taxes, assestments, and insurance premiums
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to be paid. The reserve funds ahall be held by Lender as s generst deposit from Grantor, which Lender may satisty by paymant of the taxes,
assessments, and insurance premiums raquired to be pald by Grantor as they becoms due. Lender shall have the right to draw upon the resarve
funds to pay auch items, and Lender ehall not be required to determina the validity or sccuracy of any iteam betore paying it. Nothing in the
Mortgage shall be conatrued as requiring Lander to advance other monles for such purposes, and Lender shall not incur any lisbility tor anything
it may do or omit to d¢ with respect to the reserve account. All amounts in the reserve account are hareby pledgad 1o furthar secure The
Indebtednass, and Lender is hereby authorited to withdraw snd apply such amounts on the Indebtedness upon the occwreancs ot an Event of
Default. Lander shall not be required 1o pay any interest or earnings on the reserve funds unless required by lew or agreed to by Landar in
writing. Lender does not hold the reserve tunds in trust for Grantor, and Lender is not Grentor's agent for paymént of the taxes and
assessments requirad to be paid by Grantor.

EXFENDITURES BY LENDER. |If Grantor faile to comply with any provision of this Mortgage, or it any sction or proceeding is commaencad that
would matsrially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required tc, take any action that
Lander deems appropriate. Any emount that Lender axpends in 80 doing will bear interest a} the rate provided for in the Note from the date
incurred or paid by Lender to tha date of repaymaent by Grantor. Al gsuch expenses, at Lander's aption. will ia) be payable on damand, {b) be
added to the balsnce of the Note and be apporticned among and be paysble with any instsliment paymeants to become due during either (i} the
term of any applicable insurance policy or (i) the remaining tarm of the Note, or ic) be trested as a ballopn paymant which will be dus and
payable st the Note’s maturity. This Mortgage also will secure payment of theas amounts. The rights provided for in this parsgraph shall be in
addition to sny othar rights or any ramedies to which Lendsr may be entitled on account of tha dafault. Any such action by Lender shall not bo
construed as curing the default so ae to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Titie. Orantor warrants that: (&) Grantor holds good and marketable title of racord to the Property in fes simple, frae and clear of all liens
and ancumbrancas other than thoee set forth in the Real Proparty description or in any title ingsurance policy, title report, or final title opinion
iagued in favor of, and accapted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authoenty to
axacute and daliver this Mortgage 1o Lendar. .

Dafsnse of Thie. Subject to the exception in the paragraph above, Grantor warrants end will forever datend the title to the Proparty againgt
the lawtul claims of all parsons. In the event any action or proceeding is commenced that questions Grantor’'s tithe or the interest of Lender
under this Mortgage, Grantor shali defend the action at Grantor's expense. Grantor may ba the nominal party in such proceeding. bt
Lendar ahatt be entitled to participate in the procesding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to bs delivared, to Lender such instrumants as Lander may request from time to tirma to parmit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uss of the Proparty complies with all exiating spplicable laws,
ordinances, and ragulations of govarnmentst suthorities,

CONDEMNATION. The fellowing provisions relating to condemnation of the Property are a part ot this Mortgage.

Application of Net Proceeds. It all or any part ot the Property is condemned by eminent domain proceedings or by eny proceeding or
purchase in lieu of condamnation, Lendar may at its lection require that all or any portion of the net proceads of the pward be apglied 1g
the Indebtedness or the repalr or restoration of the Property. The net procseds of the award shall maan the awari} attar payment of a#
reasonable coats. expanses, and attorneys’ feas incurred by Lender in connegtion with the condemnation.

Proceadings. It any proceeding in cendemnation is filed., Grantor shall promptly notify Lender In writing, and Grantor shall promptly take
such steps as may be nacessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, huf
Lender shall be entitled to participate in the proceeding and to be represented in the proceading by counsel of ita own choice. and Grantor
will deliver or cause 1o be delivered to Lander such instrumants as may be requested by it trom time to tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The tfollowing provisions relating tp govarnmantal taxes,
fees and charges arg a part of this Morigage.

Cutrent Taxes, Fess and Chargas. Upaon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatavar other action is requasted by Lander to perfect and continue Lender’s lien on the Real Property. Grantor shall raimburse Lander 1or
all taxes, as describad balow, together with all expenses incurred in recording, perfecting or continuing this Mortgsge. including without
limitation all taxae, fess, documentary stamps, and other charges ter racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which thia section applias: (a} a spacific tax upon this type of Mortgage or upon all or any
pert of the Indebledness secured by this Mortgage: (bl a specitic tax on Grantor which Grantor is authorized or required 1o deduct from
paymants on the indebtedness secured by this type of Mortgage; (c} 8 tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: and ~(d) a specific tax on ail or eny portion of the Indebtedness or on payments of principal snd interest made by

Grantor.

Subssquent Taxes. |f any tax to which this secticn spplies is enacted subsequent to the data of this Martgage, this avent shall have the
same effect as an Event of Default {as datined below), and Lender may exercise any or all of ite available remedies for an Event of Default
as provided belew unlesa Grantor eithar (a) paye the tax bafore it bacamas delinquent, ar (b) contests the tax as pmvigad above in the
Taxes and Liens saction and deposits with Lander cash or a autticient corporate surety bond or ather security aatistactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provistons relating to this Mortgage 8s a security agreamant are a part of
this Mortgage.

Security Agreement. This instrument shall constitute a sscurity agresment to the extant any ot the Proparty constitutes fixtures or other
persanal property, and Lender shall have all of the rights of a socurad party under the Uniform Commercial Code as smended from time 1o

tme.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever othar action s requeated by
Lendsar to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
raal property records, Lender may, at any time and without further authorization from Grantar, fila sxecutad counterparts, ¢opies or
reproductions of this Martgage as a financing statement. Grantor shsll reimburse Lender for all expanses incurred in parfacting or
continuing this security interast. Upon default, Grantor shall assemble tha Personal Property in & manner and at & place reasanably
convenlant to Grantor and Lender and make it available to Lender within thres (3) days after receipt of written demand from Lender.

Addresses. The mailiing addresses of Grantor (debtor} and Lender {secured party), from which information concerning the security interes!
grantad by this Mortgsge may be obtained {each as requirad by the Uniform Commercial Code), are as stated on the first page of this

Maortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attornay-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request ot Lender, Grantor wili meke, execute and dalivar, ot will causs to
be made, axecuted or delivered, to Lender of to Lender’'s designes, and when raquested by Lander, cause to be filed, recorded, refiled, or
rerecordad, as the cass may be, at guch times and in such offices and piaces as Lender may desem appropriate, any and all such mortgages,
deeds of truat, sacurity deeds, security agresments, financing statements, continuation staterments, instruments of further sssurance.
cartiticates. and ather documents as may, in the sole opinicn of Lender, be necessary or desirable in ordar to ettactiuate, completa, parfect,
continue, or preserve {a) the obligations of Grantor undaer the Note. thia Mortgage. and the Related Documents, and (D} the kans and
sgcurity interasts crested by this Mortgage as tirst and prior lieng on the Property. whether now owned or bareafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lendar in writing, Grantor ghall reimburse Lander for all costs arkl expansas incurred

in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. |t Grantor fails to do any of the things referred to in the precading paragraph, Lander may do 50 for and in the name of
Grantor and at Grantor's expense. For such purposes, Grentor hereby irrevocably appoints Lender as Grantor's attorney-in-fact tor the
purpose of making, éxecuting, delivering, fillng. recording. and doing all other things as may be necesssary or desirable, in Lender’'s sole
opinion, to accomplish the matters referred to in the preceding paragraph. .

FULL PEREORMANGCE. (f Grantor paye al' the Indabtedness when due, and otherwise pertorms all the cbligations impased upon Grantor urkder
this Mortgage, Lendar shall execute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination ot any
finencing statement on file evidencing Lender’'s security interest i the Rents and the Personal Property. Grantor will pay, if parmitted by
appliceble law, sny reasonable termination fee aa determined by Lendear trom time to time.

DEFAULT. Each of the following, at tha option of Lender, shall constitute an event of default {"Evant of Default”) undar this Maortgage:
Default on Indebtedness. Fallure of Grantor to make any paymeant whan dus on the Indebtedness.
Defsult on Other Paymaenta. Failure of Grantor within the time raquired by this Morigage to make any payment far taxesa or insurance, or
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any othaer payment necesaary to pravent filing of or 1o aeffect discharge of any iien.

Compllance Defsult. Failure of Grantor to comply with any othar term. obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Aelated Documents.

Falss Statements. Any warranty, rapresentatlon or statement made or furnished to Lander by or on behaltt of Grantor under this Mortgags,
the Note or the Related Documents ie falee or misleading In any material respect, either now or &t tha time made or furnished.

Dafective Collateralizations. This Mortgage or any of the Related Documeants cesses to be in full force and éfact {including fallure of any
collateral documents to create a valid and perfected security Intérast or lian) at any time and for any reason,

Daath or Iﬁlulunw. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benafit of craditars, any type of creditor workout, or the commencement of any procesding undar any bankruptcy ot
ingolvancy laws by or against Grantor,

Foraclosura, Forfefture, ete. Commencement of foraclosure or forfeiture nmﬂaadihga, ‘Whether by judicial proceading. salf-help,
reposesasion or any other msthod, by sny creditor of Grantor or by any governmantst agency against any of tha Proparty. However, This
aubeaction ehall not apply in the avant of a good taith dispute by Grantor as to the validity or reasonablaness ¢f the claim which is the basis
of tha fareclosure or forafeiture proceeding, provided that Grantor gives Lender written notice of such claim snd furnishes reserves or a
suraty bond for the clairn setisfactory to Lender.

8raach of Other Agresemant. Any breach by Grantor under the terms of any other agreement betwesn Grantor and Lander that is not
ramadiad within any grace period provided therain, including without limitation eny agreement concerning any indsbtadnass or other
obligation of Grantar to Lander, whether exigting now or later,

Evants Affacting Guarantor. Any of the preceding events occurs with respect tc any Guarantor of any of the Indebtednoss or any

Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.
insacurity. Lender in good faith desama itself insecure. *

AIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter. Lender, at its option, may
axercise any one ¢r more of the tollowing rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtadness. Lendar shall have the right at its option without notice to Grantor to declare the entire Indebtednass immadiately
due and payable, including any prepaymaeant penalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender ahall have slt the rights end remedies of a secured party
undar the Uniform Commarcisl Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property and collect the Rents. including
amounts past due and unpaid, and apply the nat proceeds, over and above Lender’'s costs, agalnst the Indebtadness. In furtherance of thia
right, Lender may raquire any tenant or other user of tha Proparty to make payments of rant or uee fees diractly to Lander. If tha Rants are
collected by Lender, then Grantor irrevocably designates Lender ss Grantor's attorney-in-fact to sndorse inatrurments receaived in paymani
thareof tn the name of Grantor and to negotiate the same snd collect the proceeds. Paymants by tenants or other usars to Leander in
responea to Lender's demand shall satiety the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lendsr may exarciae ite rights under this subparagraph either in pargon, by agent, or through a receiver.

Appolnt Racelver. Lander shall have the right to have a receiver appcinted to take possession ot all or any part of the Property, with the
powear to protect end preserve the Property, to oparate the Property preceding foreclosure or sale, and to coflect the Rents from the
Property and spply the proceeds, over and above the cost of the receivership, against the Indebtedness, The receiver may sarve withou!
bend if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
axceaeds the Indebtedness by s substantial amount, Employment by Lender shall not disgquality a paraon from sarving ps 8 raceivar.

Judicial Foreclosurs. Lender may cbtain a judicia! dacree foreclosing Grantor's interest in ail or any part of the Preperty.

Nonjudiclal Sale. Lender shall ba suthorizad to take posssssion of the Property and, with or without taking such posgession, aftar giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week for threa {3}
successive waoks in soms newspaper.published in the county or counties In which the Real Property to be sald is located, to sell the
Property {or auch part or parts theraof as Lender may from time to time elect to sell) in front of the front or main door ! the courthousea of
the county in which the Property 1o be sold, or 8 substsntial and matarial part thereof, is locatad, at public outcry, to the highest bidder lor
cash. !f there is Real Property 10 be solid under this Mortgage in mora than one county, publication shall be made in all counties where the
Real Property to be soid is located. If no newspaper is published in any county in which any Real Property to be sold i3 located. the notice
shall ba published in & newspsaper published in an adjoining county for three {3) successive weaks. The zale shall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exsrcise of the power of sale under this Morigage. Lendar may bid al
any sale had undar the tarms of this Mortgage and may purchase the Property It the highest bidder theratore. Grantor hereby waives any
and all rights to have the Property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property togather or separataly, in one sals or by saparate sales. '

Deficlency Judgment. If permitted by appllcable law, Lender may obtain 8 judgment for sny deficlency remaining in the indebtedness due
to Lender atter application of elt emounts received from the exercise of the rights provided in this section.

Tenancy at Sufferancs. I Grantor remaing in possession of the Property after the Fraperty is s0ld as provided above or Lander atharwise
becomes entitled 1o posssssion of the Property upon dafault of Grantor, Grantar shall beceme & tenant st suffaranca of Lender or the
purchaser ot the Property and shall, at Lender's option, sither {a} pay a reasonsbla rental for the use of the Property. or (b] vacate the
Property immadiately upon the damand of Landar.

Othar Aemedies. Lander shall heve all other rights and remadies provided In this Mortgage or the Note or available at iaw or in equity.

Sale of the Property. To the extent parmitted by spplicabla law, Grantor heraby waives any and all right to have tha proparty marehalled
In axercising ite rights and remedies, Lendsr shall be free to setl all or any part of the Property togethar or geparalely, in one sala or by
separate salas. Lander shail be antitied to bid at any public sala on all or any portion ot the Property.

Notica of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Peraonal Property or of the time
aftar which any private sale or ¢ther intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten {10} days before the time of the sale or disposition.

Walver: Elsction of Remadias. A welver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prajudice the party's rights otherwisa to demand strict compliance with that provision or any other provision. Elaction by Lender to pursue
any remedy Ehall not exclude pursuit of any other remady, and an election to make expenditures or take action to perform an oblgetion of
Grantar under this Mortgage after failure of Grantor to perform shall not affect Landar’s right to declare a default and exsrcise its ramedins
undar thia Mortgage.

Attornays’ Fees; Expansea. If Lender institutes any suit or action to anforce any of the terms of this Morigage. Lender shall be antitled 10
recover such aum as the court may adjudge reasonable as attorneys’ feeg at trial and on any appeal. Whethar or not any court action iy
involved, all reasonable expenses incurred by Lander that in Lender’s opinlon are necessary at any time for the protaction of ita interest or
tha enforcemant of its rights shall become a part of the indebtedness payable on demand and shall bear interest trom the date of
axpenditure untll repaid st the rata provided for in the Note. Expenses cavered by this psragraph include, without limitation, howaever
subject to any limits under applicable law, Lender's attorneys” fees and Lander’s lagal expenaes whather or nat thare is & lawsuit, incleging
attorneys’ feas for bankruptcy procesdings (including efforts to modify or vacate any automatic stay or injunction], appesls and any
anticipated post-judgment collection services, the cost of searching records. obtaining titla reports (including foreclosure reporis).
survayors’ raports, and appraisst fees, and title insurance, to the extent permitted by applicable law. Grantor alse wilt pay any court costs,
in sddition to all other sums provided by law. Grantor agrees 10 pay attorneys’ fees to Lender In connecticn with clesing, smending or
modifying the loan. In addition, if this Mortgage {s subject to Section §-189-10, Code of Alabama 1975, as ammended, any attorneya’ foes
provided for in this Martgage shsll not excead 15% of the unpaid debt after default and reterrat to sn attormey who is not a salaried
employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion any notice of default and any
notice of sale to Granter, shall be in writing, may be sent by telafacsimile, end shall be attective when actually delivered. or whean deposited
with a nationally recognized cvernight courier, ar, if mailed, shall be deemaed effective when deposited in the United States masit first clags,
certitisd or registered mail, postage prepald. directed to the addresses shown near the beginning of this Mortgage. Any perty may change its
addrags for notices undar this Mortgage by giving formal written notice tc the other parties, specifying that the purpose of the notice is to
change the party's addroes. All copies of notices of toreclosure from the holder of any lien which has priority over this Martgage shall be sen!
to Lender's addreas, a3 shown nesar the baginning of this Mortgage. For notice purpores, Grantor agrees to keep Lender informed at all times af
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Grantor's current addresa.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part ot this Mortgage:

Amendmaents. This Mortgage, together with any Related Documents, canstitutes the entire underatanding snd agreemant of the parbes aa
to the matters ast farth in this Mortgage. No alteration of or amendmant 10 this Mortgage shall be affective unlaes given in writing and
signed by the party or partias sought to be charged or bound by the alteration or amandment.
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Applicable Law. This Mortgage has besn delivered to Lender and accepted by Lender in the State of Alsbams. Subject 1o the provisions N
on arbitration, this Mortgaga shall ba governad by and construad In accordance with the laws of the Stata of Alabams. ﬂ_"\
W

o

h
&
il

Arbitration. Lender and QGrantor agrse that sfl disputes, claims and controvarsies between them, whather individual, joint, or class in
natura, arising from this Mortgage or othsrwiss, Including without Bmitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amaerican Arbitretion Associstion., upon raquest of sither party. NO AcCl 10 take or dispose of any Property shall constitute &
walvar of this arbitration agrsement or be prohibited by this arbitration agreemant. This .ingluges, without limitatior:, obtaining injunctive
: reliaf or 8 temporary restraining order. invoking & power of sale undar any desd of trust or morgage; obtaining a writ ot aftachmaeant or
! imposition of a recelver; or exarcising any rights relating to persanal property, including taking or dispoeing of auch proparty with or withoul
' judicial process pursuant to Article 9 of the Unitorm Commerclal Code, Any disputes, claims, or controvargies concerning the lawfulness ar
rapsonableness of any act, or exarcise of any right, concerning any Propary., including any claim to rescind, reform, or otharwise modity
any agreement relating 1o the Property, shall algo be arbitrated, provided howaver that nc arbltrator shalt have the right or the power 10
anjoin or reetrain any sct of any party. Judgmant upcn any awerd rendared by any arbitrator may be enterad in any Court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competont jurisdiction. The
atatute of mitations, estoppel, walver, laches, and similar doctrines which would otharwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall bs deemead tha commencemant
ot an action for thesa purposes. The Federal Arbitration Act shall spply to the construction, interpretation, and anforcemant ot this

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be used to interpret or define the
provisions of this Mortgaga.

Marger. There shall be no merger ot the interast or estate created by this Mortgage with any othar interast or estate in the Property al any
time held by or for the benefit of Lender in any cepacity. without the written consent of Lender.

Multiple Partiss. All abligations of Grantor under this Mortgage shall ba joint and sevarsl, and all references to Grantor shall mean sach and
evary Grantar. This means that sach of the persons signing below Is respensible for sl obligations in this Mortgage.

Severabliity. It a court ot compstant jurisdiction finda any provision of this Mortgage to be invalid or unanforcesble ss to any paraon of
circumstance, such finding shall not rendsr that provision invalid or unenforceable as to any other perecns or circumMstances. if faaaible,
any such oftending provision shall be deemed to be moditied 10 be within the limits ot entorceability or validity; however, (T the oltending
provigion cannot ke 8o moditiad, it shall be stricken and all other provisions of thie Mortgage in all other respects shall remain valid and

enfor¢eable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s interest, this Moripage shall be binding
upon and inure t¢ the banefit of the perties, their successors and assigns. If ownership of tha Property becomes vasted in & person othar
than Grantor, Lendsr, without notice to Grantor, may deal with Grentor’'s SUCCA880rs with refarence ta this Morigage and the Indabtedness
by way of forbearance or axtansion without releasing Grantor from the obligations of this Mortgage or limpility under the Indebtadness.

Time |z of the Essence. Time in of the essence in the performance of this Mortgage.

| Walver of Homestsad Exemption. Grantor hereby releases and waives all rights and bansfits ot the homastead axamption taws of the S1ata
I of Alabama as ta all Indebtednesa secured by thia Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived sny rights under this Mortgage {or under tha Related Documants)
unless such waiver is in writing and signed by Lendar. No delay or omission on the part of Lender in axerciging any rght shall operate 8y &
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shalt nat constitute a waiver of or prejudice
the party’s right otherwisa to demand strict compliance with that provision or any other provision. Mo prior waivar by Lender. nor any
couras of dealing betwaen Lender and Grantor, shsll conatitute a waiver of any of Lendear’s rights or any of Grantor's obhigations as 1o any
future transactions. Whanever coneent by Lender is required in this Mortgage, the granting of guch consent by Lender in any Inatance shall
not constitute continuing consant to subsequent instances whare such consent is required.

=4« *=» The proceeds of this loan have been applied on the purchase price of the property described herain conveyed 1o mortgegors
simultaneoualy herewith,

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT 1S IMPORTANT THAT YOU THORCUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Morigage prapared by: X

'- Nama of Signer: Loulse Holland 3 _gﬂ95§t}
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COUNTY OF &eﬁg - )

I, the undersignad authority, & Notary Public in and for said county in said state, hereby certify that Eugene Erwin Raughlsy and Katherine D.
| Raughley, whose names are signed to the foregoing instrument, end who ara known to me, acknowledged before me on this day that, baing

informed of tha contents of said Mortgage, they exacu ad the same voluntarily on tha day the same baars date.
Given undsr my hand and officiel seal this . _ day of _ .
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My commission sxpires
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