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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

inhininbiliorieraiashilimnle

that cenain EQUITY ASSETLINE AGREEMENT ("AGREEMENT""), contemporaneously enlered into by and between Mortgagors and Morigagee

herein, the 1erms and conditions of which are hereby incorporated by reference.

incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including. withoul himitation, the said initial advance and any and all FUTLIRF

|

|

| NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebiedness of Morigagors to Morigagee
!

. ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (1) 190 secure the payment of all other
|

indebladness, now or hereafler owed, by Mortgagors, or any of them. 1o Mortgagee, nol incurred pursuant 1o said AGREEMENT., eacept thal Morigagors’
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii} to secure complignce with ali of the
stipulations contained in said AGREEMENT and contatned herein, the said

Charles T. Truett and wife, Toby D. Truett
(*'Morigagors"’) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estale in

Shelby County, Siate of Alabarna, viz:

A parcel of land situated in the NE 1/4 of the SW 1/4 of Section 15, Township 21
South, Range 3 West, described as follows: Commence at the Northeast corner of the
| NE 1/4 of the SW 1/4 of Section 15; go South 0l degrees 37 minutes 07 seconds East
along the East boundary of saild 1/4-1/4 Section for 400.0 feet to the point of
beginning; thence continue along previous course for 564.68 feet; thence North 64
degrees 23 minutes 15 seconds West for 632.55 feet to a point on a curve on the cul-
de-sac of Red Oak Drive, said curve having a central angle of 49 degrees 09 minutes
03 meconds and & radius of 60.0 feet; thence Northerly along said curve 51.47 feet;
thence North 66 degrees 27 minutes 42 seconds East for 603.78 feet to the point of
beginning. Being situated in Shelby County, Alabama.

This 18 a second mortgage.

Charles Truett, Charles Terry Truett and Charleas T, Truett is one and the same.
Toby D. Truett and Toby F. Truett is one and the same.
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STATE OF ALABAMA %
SHELBY COUNTY wl
|
LI Y L r-
KNOW ALL MEN BY THESE PRESENTS: Thai whereas m
Charles T. Truett and wife, Toby D. Truett vt
become justly indebied to REGIONS BANK, shelby County , Alabama (""Mon gggec™),
pursuant 1o an open-end line of credit for an injtial advance 0f —m——e—a—— -Ten Thousand and No/100' gmmm e
]
¢ 10,000.00 ) Doltars, and for all FUTURE ADVANCES, provided, however, that the maxinutn indebiedness at any onfigime
shall not exceed ———e—mmmc——m——— e Seventy Five Thousand and No/l0Q'gew———c——rcvrwnuuammcwnan-"
|
s 72,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant (o the terms and conditions of
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together with ail rents and other revenucs thereof and all rights, privileges, easernents, tenements, interests, improvemenis and appurtenances thereunto I
belonging or in any wise apperiaining, including any afier-acquired title and casements and all rights, title and interest now or hereafter owned by the
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, sieam, electric and other heating, lighling, ventilating, air
conditioning. refrigerating and cooking apparatus, elevalors, plumbing, sprinkling and other equipment and fixtures attached or appenaining (o waid
premises, all of which (*‘mongaged property’’) shall be deemed realty and conveyed by this morigage.

1

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successars and assigns forever.

L] A 5 5
And for the purposc of further (i) securing the payment of all indebtedness of Morigagors 10 Morigagee incurred pursuanl lo the EQLHTY
ASSETL INE AGREEMENT, including, without limitation, the caid initial advance and any and all FUTURE ADVANCES made by Morgagee pursuant
to said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indebiedness, now of hereafter owed, by
Mortgagars io Morigagee, nol incurred pursuant 1o said AGREEMENT, except that Mortgagors’ home shall pot secure any such other indebtedness
incurred for personal, family, or household purposes, and (iii} securing compliance with all of Lhe stipulations coniained in said AGREEMENT and

contained herein, the Morgagors covenant and agree as follows:

i Thal they are lawfully seized in fee and possessed of said momgaged property and have a good nght 1o convey the same as aloresaid, That they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and Lhat said property is free and clear of alk encumbrances,

eavements and restrictions not herein specifically mentioned.
Subject to that certain first mortgage from Charles T. Truett and wife, Teoby D+ Truett,

to Liberty Mortgage Corporation, dated October 26, 1992, recorded as Instrument #1992~
25229, assigned to NationsBanc Mortgage Corporation, by aselgnment dated October 26,1992,
recorded as Instrument #1992-25230, sald assignment being corrected and re~recorded

in Iz“%ﬁ m%eﬁﬁ pi'l;lnﬂa s, n‘}s%gmm. gr%ﬂsgq&ﬁ u.gdfcﬁcjhﬁﬁs’hnces waking pnority over this mongage when imposed legally upon sand murtgaged

property and should default be made in the payment of same, of any part thereof, suid Mortgagee may make advances pursuant to the AGREFMENT and secured
hereby 1o pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounis, and in such manner as~ may he satislacieny o 1he
Morigagee against loss by fire and such other hazards as Mortgagee may speafy, with loss, il any, payable 1o said Morigagee, and will depout with
Mortgagee policies Tor such insurance and will pay premiums thereto as the same become due. The insurance coverage may be oblamned from i persan ol
Mortgagots choice, provided, however, that Morigagee reserves the right to refuse to accept, for reasonable cause, an insurer offered by Mortgagors
Morigagors shall give immedinte notice in writing to Mortgagee of any loss or damages to said premises caused by any caswalty. If Marigagon fatl 1o
keep said property insured &s above specified, the Mortgagee may insure said property for its insurable value against lass by fire or other hazards lor the
henefit of the Marlgagee. The proceeds of such insurance shall be paid by insurer to Morngagee which 15 hereby granied Tull power 10 seltle and com
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder, said proceeds, if coliected . 10 e creditesd on the
indebledness secuted by this mortgage, less cost of collecting same, ot Lo be used in repairing or reconstructing the premises as the Marigagee may elect, all
amounts s0 expended by said Maorigagee for insurance or for the paymenl of taxes, assessmenis or any other pror hiens shall hedome a debt due sand
Mortgagee additional (o the indebledness herein described and at once payable without demand upon of nolice to any persan, and shail be secured by the
lien of this morgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action or inactipn by the Morigagors
in thesc respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mongaged property, then, at the election ol
the Mortgagee and without notice to any person, the Morigagee may declare the entire indeledness secured by this mortgage due and pavahle and this

muarigage subject to foreclosure and same mey be foreclosed as hereinafier provided.,

4. To lake good care of the mortgaged property above described and not commit of permil any waste thereon, and (o keep the same repaifed and ar
all times 10 maintain the same in as good condition as it now s, reasonahle wear and lear alope excepted,

$. That no delay or failure of the Marigagee to exercise any option (o declare the maturity of any debl secured by this mortgage shall be taken or
deemed as a waiver of the right 1o exercise such oplion or to declare such forfeilure either as 10 past or present default on the part of said Morigagors, and
that the procurement ol insurance of payment of taxes by the Mortgagee shall nol be taken or deemed as a waiver of the right to declare the matuzity of the
indebtedness hereby secured by reason of the failure of the Mortgagors 0 procure such Insurance Or to pay such taxes, it being agreed thal na lerms oF von-
ditions contained in this morigage can be waived, aliered, or changed except as evidenced in writing signed by the Mortgagors and by the Murigagee

&. That they will (i) pay and discharge all indebtedness of Mortgagors lo Morigagee incurred pursuant to ihe said A{}RI-.PMI-.‘H'T. including,
without limitation. the said initiat ndvance and any and all FUTURE ADYVANCEDS made by Mongagee pursuant to said AGREEMENT, including an
renewals or exiensions of same, as they shall become due and payable, (i1} pay and discharge all other indebtedness, whenever incurred, ot Norigagoes, of
any 0f them, to Mortgagee, not incurred pursuani Lo said AGREEMENT. as such other indebtedness shall become due and payable, and find comply with

all ol (he stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Morigagors, the Morigagee shall, upon bill filed or other proper legal procecding bewng vommenced Lo
(the foreciosure of this morigage, be entitled as a maiter of right 10 the appointment by any competenl court or tAibunal without nolwce 1 any party, ol
receiver of the rents, issues and profits of said premises, with power (0 lease and contral the said premises and with such other powers as may be decimed
necessary, and thal a reasonable attomey's fee shall, among other expenses and costs, be fixed, aliowed and paid out of such rents, issues and prafits or ont

af the proceeds of the sale of said mogtgaged property.

8 That all covenanis and agreements of the Mortgagors herein contained shall extend 10 and bind their heirs, execulors, adminisiraton., suceessan
and assigns, and that such covenants and agreemenis and all options, nghts, privileges and powers herein given, granted or secured to the Mongagee shall
inure to the benefit of the heirs, successors or assigns of the Mortgagee.

$. That ihe debt hereby secured shall at onoe become due and pavable and this mortgage subject to foreclosure as herein provided at 1he uption of
Ihe holder hereof when and if any statement of lien arising from any &ction or inaction by the Mortgagors is filed under the statules of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the exisiehee OF panesisteme of he

debt or any part thereof, or of the lien on which such slatament is hased,
10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property. and that they will not reale of permit o
exist any morigage, encumbrance or other lien nol herein menlioned {exvept the creation of a purchase moncy security interest in household appliances)
upon 1he morigaged properly, without Mortgagee's prior written consenl. 11 Morgagors violate this covenant, Morigagee may al Mongagee's pptuan,
declare ail of the sums sccured by this morigage Lo be immediately due and navable.

If Morigagee exercises such option to accelerate, Mongagec shall mail Mortgagoers nolige of acceleration, Such notice whalt provide a period of net
Ics~ than 30 days from the date the notice is mailed within which Martgagors may pay the sums dectared due. [f Mortgagors fail 1o pay such sums pnor b
the expiration of such period Mortgagee may, withoul further natice o1 demand on Mortgagorns., invoke any remedics permitted hereunder
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 1o the makoer or mukers af thiv mortgage,
whelhtr 0One or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES madce under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of pnor
encumbrances and any other indebiedness owed 10 the Mortgagee by the Mortgagors before the full paymen of this morigage) as i1 shall become duc and
payable and shall in alt things do and perform all acts and agreements contained in the AGREEMENT and by them hercin agreed (0 be done accerding Lo
the 1enor and effect hereof, and the Mortgagee actually receives, at the address shown on the Morigagors’ monthly stalement issued in fonncclian with 1he
AGREEMENT, a writien request o satisfy this mortgage from the Mortgagors and all other persons who have the right to require the Mortgagee to exiend
ADVANCES, thef and in that event only, this conveyance shall be and become null and void: but should default be made in the payment of the indebied-
ness hereby secured, including any and alt ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereol or
any parl thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of this
mortgage or should the interest of said Mortgagee in said property become endangered by reasen of the enforcement of any priot lien or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Morigagors do or fail 10 do o petdrM any other act o1 1hing, that constilutes
default under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, or any poriion or parl of same may aot al
sujd dale have been paid, with interest thereon, shall a1 once become due and payable and this mortgage subject to foreclosure at the option of the Mart.
gagee, nolice of the exercise of such oplion being herchy expressly waived: and the Mortgagee shall have the right to enter upon and 1&ke possestson ol
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wherein
Lhe property is located, and, if the property is situated i two OrF more counlies, in any such county, at public outcry-for cash, afler first giving nofice
ol the lime, place and terms of such sale by publication once & week for three consecutive weeks prior te said sale in some newspaper published tn said
County as required under the Code of Alabama 1973, as amended, and upon the payment of the purchase money 1he Mortgagee, ar owner of the debi
and morigage, or auctioneer, shall execute 10 the purchaser for and in the name of the Morigagors a good and sufficient deed to 1he propeny sold, the
Mortgagee shall apply the proceeds of said sale; First, to the expense of advertising, selling and conveying, including a reasanable attarney’s fee; second,
to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of 1the principal indebtedness and interest thereon, whether the same shali or shall not hawe fully malured
at the date of said sale, but no interest shall be collecied beyend the date of sale; and fourth, the balance, il any, to be paid over 1o the said Morigagors
or 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and becomce the purchaser of the morigaged property

al any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hefeunto set OUY hand(s) and s £ , \\ 1997
. o e seal)
.jifﬁl | M (Seal)

y D, Truett

This instrument wns prepared by:

NaMl: Louise Holland
ADDRESS P. 0. Box 216

Pelham, Alabama 35124

SOURCE OF TITLE Shelby County Abstract & Title
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CERTIFICATE

Check applicable certificale.

State of Alabama
Shelby .
A . County

[ —————— T T T T R

¥ RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that the maximum pringipal

indebtedness to be secured by this morigage at any onc tme s $?5:000 . O_O e - _ upoi which the morigage ta ol
. $1 1250 s paid herewith, as allowed by Alabama Code E4-22-2(1 b1 (1975

-OR-
{ L NON-RESIDENTIAL. In compliance with Alabama Code $40-22.2¢2%b) (1975), the Morgagee of this morgagee hereby cettifies thal the amaunt
of indebtedness presently incurred as . U upon which the martgage 1ax of o .

is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this morigage unless the morgage tas on such
County, Alabama, no lato

— e ———— e

advances is paid into the approprigie affice of the Judie of Prabaie of . T
Ihan each Scptember hereafter or an instrument evideniving such advances i filed for record in the above said office and the recording tee and tan appheable

thereto paid.

BY: 4
i _— .. P dry Shaublin
oA, & A N e | { / Alabaster Branch Manager
Toby DJAJTruett Mortgagors Mortgager
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THE STATE OF ALABAMA,

Shelby . .. __. . ... _COUNTY.
[ ... thE underﬂi&nEd ..... . _a Notary Public in and for said County, in said Siale,
. Charles T. Truett and Tuby D. Truett
hereby certify that . — e et I o
whose nam& . Are . signed to the {foregoing conveyance and who are __ known to me, acknowledged belore me on LI
day that, being informed of the coments of the conveyande, . .. thEI._ o tkecuied the same voluntarily on the day the sime pears date,
Given under my hand and official seal, this _.1_4_';}_1_ __day ol _ .
NOTAT Y FHR 17 TTATYE AT u,.m'u.u r'r LILRG‘I'- W
MY C O ot Sl Teaf, ' Tt
PR AP .'.,.- il vll o R HumryPuth
W D r— e - i, o e e — n——ainm
THE STATE OF ALABAMA,
_ _ e COUNTY.
by e - s _ - L e _ . aNotary Public in and for said County, said State,
hereby certify thar . ... . - [ SRS L E )
whose name ____ . signed to the foregoing conveyandce and who __.. e __ known 1o me, acknowlsdged belore me on this
day that, being informed of the contents of the cORVEYANTE, ... . Cimm e —m execuled the same voluntarily on the day the same bears dale,
Chiven under my hand and official seal, this ... .. dayv of _ . . _—__.. o T L R
. FEDBEE
Iﬁg‘l Motary Public

THE STATE OF ALABAM&

-2096
i e COUNTY. 07 703/ ;931 $2F 1ER
P
L - e _— ﬂﬂfea uﬁu.ﬁ%cf'fnr sand Counly, in said State,
\7
hereby certify that . — e - . e e e . DO ) el e i ema

Cofthe o . _ P R PR 3 corporation, whose ame is signed 1o the

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents nl the conveyanue, he, as

such officer and with Tull authority, executed the same voluniarily for and as the act of said corporation.

Civen under my hand and official seal, this = _.. day ol . .. e e e e 14
motary Puhblic
3y e e ——— e T e TS i |
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