Inst & 1997-£0921

LBy 48 PH CERTIFIED

MORTGAGE | |

THIS MORTGAGE is made this 2nd day of July . 1997 ., between the Grantor,
JAMBS A HOLT AND WIFE KELLY MANN HOLT

(herein “Borrower”),
and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC. . & corporation
organized and existing under the laws of Delaware . whose address is
220 HAMPTON PLZA UNIT F-2 BIRMINGHAM ALABAMA 315309 (berein “Leader®).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 15,434 .87 ‘
which indebtedness is evidenced by Borrower's note dated 07/02/1997 and extensions sad rencwals

thereof (berein "Note™), pmvidingform:hlyinmllmuufprimipalmdimm. with the balance of the
indebtedness, if not sooner paid, due and payableon 07/15/2004

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the
mmmnfmwmmmnmnfmwnmm.mmw”mwm
LcnderandLendet*smmmmandnﬂignswithpomnfsﬂe.d}:fnﬂoﬁngdmﬁbadpmputyhmdinthemuyof
SHELBY , State of Alabams:

LOT 72, ACCORDING TO THE SURVEY OF GREENFIELD, SECTOR TWO, AS RECORDED
IN MAP BOOK 16, PAGE 106, IN THE PROBATE OFPFICE OF SHELBY COUNTY,

ALABAMA .

SUBJBCT TO EASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF MAY OF
RECORD IF ANY. ADDRESS: 157 GREENPIELD LANE, TAX MAP OR PARCEL 1D
NO. 13-7-35-2-001-008.025

which has the address of 157 GREENFIELD LANE . ALABASTER 1
Alabama 35007 (berein "Property Address”);

_TDHAVBANDTDHOLDMWWWMW':MMMW*ﬁrwer.wﬂlﬂwidl
auﬂ:einmmwwmhcruﬂermmdnnﬁcpmpmy,me.ﬂm.mmudm.ﬂlof
whichahdlbcdaemdmbemdrem:innpmnfthcpmpcnymemdbymhMow:Indulloftheﬁrmﬁna.

"Property.”
BomwcwmlmmmBnmwcrishwﬁﬂlys:iwdnfthcmehembymveyedmdhudwﬁﬂnmmw.

gumnﬂmvwmc?mmny,wmmc?mnyhummbemd,nmmrmmufm. Borrower

mvmmmnorruwerwnmmsuﬂwilidcfendgenmllythcﬁuctnthemnyapinﬂﬂlchiumdm

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of principal and interest are payable under the Nose, util the Noto is paid in full, a
sum (berein "Funds®) equal to one-twelfth of the yearly taxes and assessments {including condosminbum and planned wnit
development asscssments, if any) which may attain priority over this Morigage and ground rents on the Property, if any.
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearty premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
gssessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
10 Lender to the extent that Borrower makes such payments to the holder of a prior mortgage and deed of trust if such
holder is an institutional Jender,

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which arc
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Punds to pay said taxes, assessments, insurance premiums and ground rents, Lendet iy Bot charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Leoder pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing a¢ the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower aoy
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an ammal accounting of the Funds
shuwingcmdimmdd:bimtnthcFundsm:lth:purpw:fnrwhichuchdebittnﬂwFund:wmde.TthMm
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instalments of Funds payable prior to
the due dates of taxes, assessments, insurance preemiums and ground rents, shall exceed the amount required to pay said
taxes, Assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary o make up the deficiency in one or more payments as Lender may
require.

Uponpnmminﬁdlnfnlmmmdbylhishionmc.Lcndershallpmmpdymfundmnmuwmem
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shnllapply.nulmmmimedhtelypﬁurwmcsﬂeuflthehopenymimmuiﬂﬂmby Lender, any Punds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all paymets received by Lender under the
Nutclndpan;rq:hSIanth:mfsha.llbeappliedhchnderﬁminpaynrmelmmﬂylhthmderbyBormef
undcrplnanphzureuf.mwimrestpayableuudmNme.andthcnmﬂmpﬂncipnlufmcﬂnlc.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s abligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other
charnﬁ,ﬁmmdimﬁﬁnmnuihunblcmdu?mpmywhichmyaminnptiodtymminum.mclleu:hold
paymemts or ground rents, if any.

€  Hazard Insurance. Borrower shall keep the improvements now cxisting or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

mimunmeummmdﬂnamcimuﬂmshﬂlbcchmbyﬂunuwmmlmwwLmde.t;pmvidod.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form
wpmhlemLmﬂcrandMlimludenmndardmnngageclmseinﬁvnrnfmdinlfurmmmhlcmuuhr. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. |

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
nuﬁceisnniledbyL#nﬂertuﬂorromrthatﬁlcimummrﬁ:rnﬁmtus:ﬂlelcllimfmimmbcmﬂu.Lﬂldel’is
lur.horimdmmllectmdlpplymeimmm:prmoedsmlgudm*sopﬁnnﬁﬂurmmmurmpdrufﬁePrupmynr
to the sums secured by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Bnrruwershaﬂkeepthchopenyinmrepairmdshaﬂnntmmmit“mnrpemﬁlinnadmmmmnnrm
Pmpenyind:hlllomlywitli_dlepmvininnsufmyleaseifthisaniaunnlﬁmld. If this Morgage is on a unit
in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements cootained in this
Munmc,urifmyncdnnurpmceedinsismmmcmedwmchmmﬁauynﬁmﬁum‘simuminmm.m
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attormeys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
imummeunmndiﬁonufmﬁngmelmmuredbythislﬂnw,Bormwcrshlﬂpaythcpmnﬂmmuimdm
maintninmhimnmeineffectuntilmchﬁm:asﬂlerequirmrmforMimmtemﬂminmdnrxwim
Borrower's and Lender's written agreement or applicable law.

AnynnmmdhhuudbyuﬂﬂpmmmtuthismmphT.withimemﬂﬂwmn,utheﬂmm.lllallhemum
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
mnuimdinthispangnph?shallrequirel.endermimmmy:xpcmurnk:mylcﬁnnhemmh.

3. Inspection. L:ﬁcrmymkcnrmmbcmdemubl:mb&mnﬁimnfmm.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 0
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
nssignedmdlhlllhepaidmlmdcr,subjnctmmctemufmymunguc.deedufmmmhﬂucurilywu&ml
lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorntization of the sums secured by this Mortgage granted by Lender to any successor in Interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements berein
comtained shall bind, and the rights hersunder shall imure to, the respective successors and assigns of Lender sod Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a).is cpsigning this Mortgege anly w
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard 1o the terms of this Mortgage or the
Note without chat Borrower's consent and without relessing that Borrower or modifying this Morigage zs @ that
Borrower's interest in the Property.

12, Notice. Exccptforlnymucerequiredunderlpplicablelawmhegwmmmm(l]lll!mm
Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 0 Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail 10 Lender's address stased herein er to such
other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner desi hetein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law io this
Morntgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shatl not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared o be severable. Az wsed herein,
“costs”, "expenses” and "attorpeys' fees” include all sums to the extent not prohibited by applicable law or Hmited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage st the tisne
of execution or after recordation hereof.

18, Mhﬂhﬂmmm. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loun agresment which Borrower enters into with Lender. Lender, st Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against partics who supply labor, maserials or services in conbection
with improvements made o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in i¢ is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bommower is mt a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mongage. However, this option shall not be cxercised by Lender if exercise is prohibited by foderal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceloration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of sny
covenant or agreement of Borrower in this Mortgage, hﬂuﬂuthmvﬂhmwﬁmhmmmw
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 13 hereol
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 18 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallvre to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the rigit to bring
a court action to asert the nonexistence of a default or any other defense of Borrower 1o acceleration and sale. If the
breach ia not cured on or before the date specified in the notice, Lender at Lender's option may deciare all of the
sums secured by this Mortgage to be hmmediately due and payable without further demand and may invake the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all ressonsbie
costs and expenses incurred in pursuing the remedies provided in this paragraph 17, incdluding, but not limited to,
reasonable attorneys’ fees.,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower In the masmer
provided in paragraph 12 hereof. Lender shail publish the notice of sale once a week for three consocautive weeks in
some newspaper published jn  SHELBY County, Alabama, an therenpon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of sald County. Lender shall

deliver to the purchaser Londer's deed conveying the Property 5o sold. Lender or Lender's designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, ressonable
attorneys’ fees and costs of title evidence; (b) to al) sums secured by this Mortgage; and (c) the excess, If any, to the
person or persons legally entitled thereto,

18. Borrower's Right to Reinstate., Notwithstanding Lender's acceleration of the sums secured by this Mongage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the zarlier 10 occur of (i) the fifth day before sale of the Property pursuan to
the power of sale contzined in the Morgage or (ii) entry of a judgment enforcing the Mortgage if: (2} Bormower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasomable expenses incurred by Lender in enforcing the covenants and agreements of Borrower’ contsined in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but oot limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require o assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
contioue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.
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19. Assignment of Reats; Appointment of Receiver; Lender in Possession., As additional security hereunder.
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
pansraphy.ble 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
pa .

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
Jjudicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be spplied first to
payment of the costs of management of the Property and coliections of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mongage. Leader and
the receiver shall be liable to account only for those rents actually reczived.

20. Release. Upon paymnent of all sums secured by this Mortgage, this Mortgage shall become mull and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all zosts of recordation, if any.

21. Walver of Homwstead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes atl right of dower and curtesy in the Property.

22, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be sppropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environomental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedisl actions in accordance with Enviroomental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hamnjons substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Propenty is
located that relate (0 health, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbeance with a len which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, with a

copy to P, Q. Box 17170, Baltimore, MD 21203, of any defauit under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHERBOF, Borrower has executed this Mortgage.

Sigoed, sealed in the presence of :
_____ od Ty {0, A 4 _ (Sea))
¥S A HOLT Berrawer
__________________ (Soal
Y ~Hermpwrer
STATE OF ALABAMA,__.._...___SHELBY . Countyss:
Onthis .. . 2ND____dayof_ __ . JJULY ___ ,19.97 |1, __THE INDERSIGNED ... _____. .
2 Notary Public in and for said county and in said state, hereby certify that JAMES A, HOLT AND WIFE,
....... RELLY MANN ROLT .. ..., whosc name(s) . 2RE . . signed to the foregoing
conveyance, and who _ _ _ _ _ ARE_ _____ known to me, acknowledged before me that, belnginfmmdufthtmmﬂf
the conveyance, _T he_ Yexccuted the same voluntarily andas ... THEIR = .. _.. . . _
act on the day the same bears date. ”
Given under my hand and séal of office this the . NP o dJuLy 49 I
My Commission expires: %
This instrument was prepared by: . __ JANICE WILJAAMS P O BOX 19914 BIRMINGHAM, AL 35219
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