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STATE OF ALABAMA ' S

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS|MORTGAGE, made and entered into onthis ~ 25th dayof June , 19 '97 , by snd between
EVERRIDGE BUILDERS INC AN ALARAMA CORPORATION !
{hersinatter referred to a8 "Mortgagor"t snd COLONIAL BANK

|heresnattar raferred to as "Morigagae™).
il
Witnesseth: -

v';fHEHEAE. Mortgagor is justly indebtad to Mortgages, and hersby sxacutes this Mortgage to securs the payment of $160,000.00
One Hundred Sixty Thousand And 00/100 Dollars

as evidenced by promissory nots of even dete herewith and payable in accordance with the terms of said note.
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HEREAS, Mortgagor may heraafter bacoms further indebted to Mortgages as may be avidenced by promissory notels) or otharwise, and it is the
intart of tha parties hereto that this mortgage shall secure any an! all indebiedness{es) of Mortgagor to Mortgages, whather now axisting or harsaftr
arising, dus or to become due, sbsokme or contingant, liquideted or unliquidated, direct or indirect, and this mortgage s b seours not only the
indebtedness avidenced by the nots herainabove specifically referred to, but any and all ather debts, obligations or Habilitles of to Mortgages,

now| existing or hereafter arlsing, snd any and all extensions or renawals of same, or any pat thareof, whether svidenced by note, open account,
and%rumant, gusranty, pledge or otherwise.

OW, THEREFORE, Mortgsgor and all others sxecuting this mortgage, In consideration of the premises, and to securs the payment of seid
indabtedness evidenced by nota hersinabove specifically retesred to, and any and all other indebtednessiss} due or 1o bscome due as hersinabove
genarally refsrred to, end the compllance with si! of the covanants and stipulations herein contained, hes bargainad and sold, and does hereby gram,
bargpin, sell, alisn, convey, transfer and mortgage unto Morigages, its succsasars and asssigns, tha following described real estste, togsther with
buildings and improvemsnts thereon {hersinafter somatimes called the "rasl estate” or the "mortgaged rasl sstats”}, lying and being situsted

in tgr County of SHELBY , State of Alsbama, and more particularly describad as follows, to-wit:
LOT 169 ACCORDING TO THE SURVEY OF FCOREST PARKS - 18T SECTCR

Aa RECORDED IN MAP BOOK 22, PAGE 28 A, B & C, IN THE PROBATE T T T

OFFICE OF SHELBY COUNTY, ALABAMA
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tendmants, and appurtenancas thersunto belonging or in anywiee appertaining to said raal eatate inchuding sasemants and rights-of-way appurtenant
thareto and all gas, steam, slactric and other heating, cooling and lighting apparstus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
apprrtainlnu to the raal estate and improvements located thereon, all of which shall be desmed reslty and conveyed by this mortgage.

tﬂuithar with all awards recelved through eaminent domain, and paymants upon any insurance policles covering the roal estate, and all rights, privileges,

1O HAVE AND TO HOLD the real estats, and every part thereof, unto Mortgagese, its successors and assigns foraver. And Mortgsgor covenanis
with Mortgages that it is lawfully seized of the real estate in fee simple and has a good right to sall and convey the same ss aforessid: that the real

astate is free of all sncumbrances axcept as hersin set out, and Mortgagor will warrant and forever defand the title to the real sstate unioc Mortgages,
its successcrs and aasigns, against the lawful claims of all persons whomeoevaer.

HIS MORTGAGE 15 MADE, however, subject to the following covenants, conditions, agreamants, and provisions:

coutee of under any condition, covansnt or agresment herein contsined. together with any other indebtednessies) which Mortgagor may owe 10
Momgagaee, it being further agreed that any statemsnt, any nate or obligation that is sacured by this mortgage shall bs conclusive svidence of such fact.

I

£. ial That Mortgagor shsl provide, maintain and deliver 10 Martgages policies of fire insurance {with extended coveragel, and such other insurance
as Mortgagee may from time to time require in companies, form, types, snd amounts, and shall assign, with endorsemants satisfactory to Mortgages,
and| deliver to Mortgagee with mortgagee clauses satisfactory 10 Mortgages all insurance policies of any kind or in any amount now or hersafter issued
with respect 1o the res! estate. Mot lster than the first day following the expiration date of any and all such insurance policies and at any time upon
raquest of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issuad by insurance companies satisfactory to Mortgagee showing

that the amount and typs of insurance raquired by Mortgagee hareundsr is in affect. Al rsneawal policias, with premiums pmd, shail ba delivered 1o

Modtgages at jaast thirty {30) daya before tha expiration of the old policies. If any insuranca, or any part thereof, shall expire.
|

’L. That Mortgagor shall pay the ssid indebtedness{es} secured hereby and intersst therecn whan and as it (they) shall become due, whether in

2083101 18807 PFapge V of & page

MB b 33T T ST p—— T e s e PR LS TR T i, ., SERSERE

e I T R R L | T .




or ba withdrawn of becoma void or unsafe by Mortgagor's breach of any condition thereof, or becoms void of unsafe by reason of the faikre or
impairment of the capitat of sny company by whic the insurance may than be carried, or if for any resson whatevel the Insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 1o Morigages new insurance on the prernises, satisfactory to Mortgagee. If NMortgegor
tails to procure and deliver such new insurance, Mortgagee may, but shall not be obligsted to, procure same, and upon demand. Mortgagor ahall
reimburse Mortgagea all such costs expended with interest on such advance at the rate set forth in the note secured hersby. Mortgagor ’l?l-l“ giva
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astate caused by eny casuaity or occurrence. Ful
power is hereby conferred on Mortgagee to gettle and compromise claims under al! policies and to demand, raceive, and receipt for all monies becoming
paydble thersunder and to assign absclutely all policies to any holder of the note or to tha grantee of the real estate in the event of tha foraclosure of
this mortgagee and security agreemant or other transfer of title to the rest estate in axtinguiehment of tha indebtadnessies) sacured heraby. In the avant
of lnes covered by any of the policies of insurance heraein referred to, each individual insurance company concernad is hareby authorizad and diracted t¢
makp payment for such loss directly to the Mortgagee inatead of to the Mortgagor and the Mortgagea jointly, and the inaurance proceeds, alter
dedycting all costs of collection, including reasonable attorneys’ tees, may he appliad by the Mortgagee at its option, either as a payment on account of
the indsbtednessies), escurad hereby, whether or not then dus or payabls, or toward the restoration, raconstruction, repair, or siteration of the raal

gstate, either to the portion thereof by which said lose was sustainad or any other portion thersof.
| L

(b) That together with and in addition 1o the manthly payment of principal and interest, and on the samae date on which the principal and interest are
payable under the terms of the nota eacured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagese, in 8 non-interest bearing
account, a sum equal to one-twaltth (1/12) of the yearly taxes and asssasments which may be leyied against the raal astote and which mey attam
priofity over this mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yearly premiuma for inklirdhce that will beacome due and payable to
randw the Insurance on tha real estata for coverage :gainut loss by fira or such other hazard a8 may reasonably be raquired by the Morigages. The
amaunt of such taxas, assessments, ground rents, and pramiums when unknown, shall bs estimated by tha Mortgagee. |f the amount of funds hsid
shall excead at any time the amount desmed necessary by tha Morigages to provide for the payment of taxes, asasssmanis, ground rents and
insurance premiums as thay fall due, such axceas shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determina, If the amount of
the funds held ghall not be sufficiant at any time to pay laxas, assassmants, ground rents, and insurance premiums as thay fadl due, Mortgagor shall
pay 1o Mortgagee any smount necessary to make up the deficiency upen notice from Mortgagee 10 Mun%m requesting payment thereof. Upon
payment in full of all sums sacured by this mortgags, Mortgagee shall promptly retund to Morigagor any funds .

[c} That Mortgagor shall pay and discharge sa the same become due sl taxes and assessments that may accrue, be lovied, or ssssssed upon the
real pstate or any part thersof, which may be or become & lian prior to this mortgage or have priority in payment 10 the indebtednessi{es) secursd
heréby, or upon Mortgagee’s interast therein or upon this mortgage or the indebtednessies) or evidence of indebtsdness(ea) securad hareby, without
regard to any law heretofore or hereafter anacted imposing paymant of tha whole or any part(s) thereof upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upan the rendering by an appellate court of compaetent jurisdiction that the
undertaking by Mortgagor 10 pay such taxes is lagally inoperative, then the indebtednessias) secured heraby without deduction shall, at the option of
Moltgagae, become immediately due and payabla, notwithatanding anything contained in this mortgage or any law heratotfore anacted: and Mortgagor
shall not suffer or permit sny such taxes on the said real sstate 10 becoms or remain delinguant or permit any part thersof or any intereat tharein to be
sold for any taxes or asseasments; and further shall furnish snnyally 10 Mortgagee, prior to the date whan they bacoms dalinquent certificates or
mr:?ipts of the proper offices showing full paymant of all such taxes and assassments.

!3‘ That the real estate and the improvementa thereon shall be kept in good condition and no waste committed or permitted thareon,

4. That no building or other improvemsant on the real ostate shall be structurally altered, ramoved or demolished, without the Morigages’'s prior
wrilten consent, nor shall any flxtura or chattal covered by this mortgage and adapted tc tha proper uce and enjoymant of the raal estate be _rnmnvud at
any tima without like consent uniass actually replaced by an article of equal suitability awned by Mortgagor. In tha avent of an braach of this covenant
the Mortgagee may, in addition to any other rights or remeadies, at any time therasfter, declsre the whole of the indeb noas{es} sacured heraby
immedlately due and payabie.

5. That Mortgagor agreaes that the indebtedneasies} hereby gecurad shall at once become due and payable and this mortgage subject to foreciosure
ag provided for herein, at the option of holdsr hereof, when and if any statemant of lien is filed under the statutes of Alabama releting to the liena of
mechanics and matafiaimsen, without regard to form and contents of such staterngnt, and without regard to tha existence or nonaxistance of the debt.
ar any part thereof, or of the lien, on which such statemaent is based.

8. That Mortgagor shall comply with all statutes, ordinances, cagulations and laws promulgsted by any governmental entity asserting jurisdiclion
over the real astate and any and all legal requirements shall be fully compliad with by Mortgagor.

| 7. That if Mortgagar fails to insure the real eatals as hereinsbove provided, or to pay all or any part of the taxes or assessments leviad, acciued or
assassed upon or againat the resl estate or the indebtadnassias) sacured hereby, or any interest of Mortgapes in either, or fails to pay immedistely and
discharge any and all lisns, dabta, andfor charges which might become liens superior to the lien of this morigage, Mortgegee may, at its option, (Insura
the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shal have so psid shall constitute a
debt to Mortgagse additional to the indebtednass(as) secured hareby: shall be secured by this mortgags,; shall besr the in- terest sat out in the note
helsinabove refarrad to from date paid or incurred; and, at the option af Mortgages, shell be immaediately due and payable.

8. That Mortgagor agreas that no delay or fallure of Mortgagee to exercise any option to daclare the maturity of sny indebtedness|es} sacured by
this mortgage, shalt be taken or deamed as a waiver of ita right toc exercise such option, or to declare such fortsiture, gither ag to any past of prosent
defsult, and it is further agreed that no terms or conditions contained in this mortgage can be walved, altered or changed except as avidenced n
wriiting, signed by tha Mortgagor and by the holder hereof: and the procuremant of insurance or the payment of taxes or cthet ans, dabts or charges
byl Mortgagea shall not be taken or construed as a waivar of its right to declare the maturity of the ihdebtednessies) hereby secured by reason of the
fa*ura of Mortgagor to procure such insurance or 1o pay such taxes, dabts, liena or charges.

9. That if Mortgagee shall be made » party to Bny suit involving tha title to the real estate and employs an attornay to represent it therain, or I
Mortgagee amploys an atntorney 1o asaist in settling or removing any cloud an the title to the real sstate haraby convayed that purports 10 be supsrior to
thb lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when the sama bacomas dus, such attorney’'s fee as may be permitted by
lafv and as may be reasonable for auch services, and if such fea is paid or incurred by Mortgagee the sams ahall ba securad by the lien of this mortgage
ianditiﬂn tc the indebtadnessi{es) sscured hareby, and shall bear interast from the date it is paid or incurred at the rate sat out inn tha note herainabove

raterred 1o and shall ba at once dus and payable,

!

| 10. That all axpenses incurrad by Mortgages, including attorney’s fee, in compromising, adjusting or datending against lien claims or encumbrances
saught to be fixed upon the real eatate hareby conveyed, whether such claime or ancumbrances bs valid or not, shall bscome a part of the
inlebtedness{es) heraby secured.

I
| 11. That Mortgagor sgrees 1o pay a reasonable attorney’s f#e as may be parmitted by iaw to Mortgagee shouid the Morigagee amploy an atiorney
tn! collect any indebtedness{es) secured by thia maortgags.

| 12. That notwithstanding that the assignment of awards herasinabove referred to shall be desmed to be seit executing, Martgagor, after the
allowance of a condemnation cisim or award, and the ascertainment of the amount due therson, and the issuing of a warrant by the condemnar tor the
phymant thereo!, shall executs, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid sasignment in recordable form, assigning all of such
céndemnation claims, awards or damages 10 Mortgages, but not in axcoss of an amount sufficient to pay, satisfy and discharge the gnnmpul_sum of
this mortpage and any advances mads by Mortgagee as herein provided then ramaining unpaid, with interest thereon al the rate spacified harein, or in
tha note which this mortgage securas, to the date of payment, whether such remaining principal sum is then due or not by the terme of said note of of
thiu mortgage.

13, That if Mortgagor shall maka detault in the payment of any of the indebtadnessies} heraby secured, or in the parformance of any of the terms or
chnditions hereof, Mortgagas may rocead 1o collact the rent, income and profits from the raal sstate, sither with or wighaut the appointmant of a
rdcaiver; any ranta, incomas and profits collacted by Mortgages prior to foreclosure of this mortgage, lass the cost of collecting the sama, including any
rdal estale gommission or attorney’s fes incurred, shall be credited first to advances with interest therecn, than 10 interast due on the principai
indebtednass, and the ramainder, if any, to the principal debtis) hersby sacured.

14. Thet it is further agreed that if Mortgagor shall fail to pay, or cause to ba paid, the whole or any portion of the principsl sum, or any instaliment
af intarast thereon, or any other indebtednessies} the paymant of which is hereby secured, ss thay or any of them mature, vither by lapse of time of
otherwise, in accordance with the agreemaents and covenants harein containad, or should default be made in the payment of any machanic’s lien,

aterialmen’s lign, insurBnce preamiums, taxes or asspvsemants naw, or which may heresftsr be, levied against, or which may bacome a lian on, the reai
astate, or should default be made in any of the covenants, conditions and agreemants herein contained, then and in thst event the whale of sad
principal sum, with intersat thereon, and all other indebtednessiles) secured hereby, shall. at the aption of the then holder ot said indebtadnessies), he
and bacome immediately due and paysble and the holder of the indebtednessi{es) hareby sacured shsll have the right to enter upon and 1ake possession
off the real estate, and after, or without, taking such possession of the same, sell tha mortgaged real estate at public outcry, in tront of the courthouse
ar of the county wherein the rasl estate is located, to the highest bidder for cash, either in peraon of by auctioneer, after first giving notice ol the
s, place, and terms of such sale by publication once a wesk for three {3} guccessive waeeks in somMa newspapar publishad in said county, and, upon
the payment of tha purchass money, the Mortgagee or any person conducting aaid sale for it is authorized and ampawered to axecute 10 the purchagef

snid sale a deed to the real estate so purchased In the name and on bshalf of Mortgagor, and the certificate of the holder of ths mortgage
imdebtadness, appointing said auctioneer to make such sals, shall be prima facie avidance of his authority in the real estate, or the equity of redemption
H‘nm this mortgage may be foraclosed by suit in any Court of competent jurisdiction as now provided by law In the case of past dus maortgages, the

ortgages, or the then holder of the indebtednassies) heraby secured, may bid at such sale and baecome the purchaser of the raal estate if the highast
idder therefore. The procesde af any such gale shall be applied (8] to the expenses incurred in making the sale and in ail prior efforts to etiect
ollecticn of the indebtedneas(es} secured hereby, including a reasonable attorney’s fes, or reasonable attorneys’ fees. as permitted by law tor such
arvices as may be, of have besn, nscessary in any aneé or mare of the foraciosure of this mortgage, of the collaction of said indebtednass(es), and of
the pursuit of any afforts theretofore directed to that end, including, but without limitation to, tha defense of any procesadings instituted by the

artgagor or anyone liable for naid indebtedness{as] or interastad in the mortgaged
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raal astate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgags: (b) to the paymeant of whalever
sum or sums Mortgagee may have pald out or become liable to pay, in carrying out the provisions of this mortgage, together with interast thereon: (c)
to the paymasnt and satisfaction of said indebtednessies) snd interest thereon specificallv referrad to hereinabove to the day of sale and any other
indebtedness{ea} aecured by this mortgage: and (d) the balance, if any, shall be paid over 10 Mortgagor, or Mortgagor's successors or aasigns. n any
svent, the purchaser under any foreclosure sale, as provided herain, shall be under no obligation to ses to the proper application ot the purchass money.,

15, That in the avent of the snactmant of any law by the State of Alabama, aftsr the dats of this morigage, deducting from the value of the rasl
astate for tha purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts securad by mortgages, of tha manner of colisction of any such
taxed, 80 as to affect this mortgags. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the svent Mortgagor falls to pay
such, obligation or is prohibited by Jaw from making such payment, the whole of the principal sum secured by this mortgege, together with the intsrest
due thereon shall, at the option of Mortgages, without notice to any party, bacome immaediately dua and payabls,

18. That should Mortgagor become Iinsclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgegor
intervtionally damage or sttampt to remove any improvemaents upon said mortgaged real astate: or should it be discoverad sfter the sxecution and
delivery of this instrument that there is a defact in the title to or a lien or ancumbranca of any nature on the real sstats prior to the lisn hersof; or In
cage of an efror or defsct in the above described note or this inatrument or in the axacution or the acknowladgmaent thereot; or if & homastead claim be
sot Up to the real estate or any part therao! adverse to this mortgage and if the said Mortgagor ghajl fall 1or thirty {301 days after demand by the
Mortigagee, or othar holder or holdere of said indebtednasa{es), to correct such dafacts in the title or to re va any such lian or encumbrence or

homestead claim, or 10 correct any efrror in said note or this inatrument or its execution, than, upon any such dafault, faihwe or contingency, the
Mortgagee, or other holder or holders of said indebtednass(es), or any part thereo!, shail have the option or right, without notice or demand, 10 declare
all of said indebtedness{es} then ramaining unpaid immediately due and payable, and may immadiately or at any time tharaatfter foreciose this mortgage
by the power of gale herain contained or by suit, as such Mortgagee, or other holder or holdere of said indebtadnessies), may olect.

17. That no right, title or interest in or 1o the martgaged real estate, or any part theraof, shall be sold, transtferred, assigned, conveyed, mortgaged
or encumbarad by 8 lien at any time prior to the paymant in full of the indebtednees{es} sscured hereby without first obtaining the prior written consent
and ppproval of Mortgagee which conaent and approval shall bs within Mortgagea’s sola discretion; that in the avent of any violation of this provision,
the gntlre unpaid balance of the indebtednsssies) secured hereby, together with ali interest thereon, shall bacoms due and payabls immediately et the
optign of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of sxscution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shall be an act of defeult entitling Mortpagee to
fore Ilosa this mortgage in accordance with the terms heraof,

118, That it is the intent of the Mortgagor and Mortgegee to secure any and sll indebtednessies) of said Mortgagor to Mortgages, now exisling or
heraafter arising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgege is intendad snd does
secure, not anly the indebtedness hersinabove specifically refarred to, but also any and all other dabts, obligations and labilities of said Morigagor to
said [Mortgagee, whather now axisting or hareafter arising, and any and all extansions or renewals of same, or sny part thereof, at eny time before
actuLl satisfaction snd cancellation of thie mortgage in the Probate Office where racorded, and whether the same be evidenced by promiesory note,
open account, endorsemsnt, guaranty agreement, pledge agrsemant, or otharwise: that it is expressly agreed that sny indebtednass at any time
gecufed heraby may be axtended, rearranged or renewed and that any part of the security herein described may he waived or relsasad without in
anywise altering, varying or diminishing tha force, effect or lian of this mortgege; and this mortgage shall cantinue as a first lien on all of the real ostats
and pther property and rights covered hereby and not expreesly released until all sums with interest and chargas hersby securad are fully paid, and no
othet security now existing or hereaftar taken 1o secure the payment of said indebtednassies} or any part thereof shall in any manner be impaired or
affedtad by the execution of this mortgage; and no security subsegquently taken by Mortgagee or other holder or holders of said indebtednassi{es) shall in
any mannar impair ar affect the securlty given by this mortgage; and all security for the payment of said indebtednessias] or any part thareof shail ba
takeh, considered snd haid as cumulative.,

19. That Mortgagor agrees for itealf snd any and all persons or concerns claiming by, through or under Mortgagor,. that if it or any one or mora of
them shall hold possession of the above described real sstate or any part thereo! subsequant to foreclosure harsunder, it or the parties 0 holding
possassion shall becorne and be considered as tenants at will of the purchaser or purchasers at such foreclosure sala; and any such tanant failing or
refuging to surrender possession upen demand sheall be guiity of forcible detainer and ghall be liable to such purchaser or purchasers for reasonable
rant3l of tha real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and sll damages which may
be sustained by any such tenant as a resuit tharsaf being herehy axpressly waived.

|

E!D. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present pnd future lesses atfacting the mortgaged
real pstate, and neither do nor naglect, nor permit to be done, anything which may diminish or impair thair value, or the rents provided for tharsin, or

tha interasat of the lessor or of the Mortgagea thersin or tharsunder.

1. That Mortgagor shall furnish to Mortgages within ( ) days pfter the cloge of sach b

of rtgagor, such financial records as the hoidar of this mortgage may require including, but not limited 1o, an annual steteamant of the operation of the
real Bstate which shall include snnual atatements itemizing the income and expenses, an itemized rent rofl, tegether with a campleta financial staternen)
of Mortgagot's assets and liabilities and its profit and loss statemant. Such statement shall be prepared by certified public accountant acceptable to
Mortgageea or at Mortgagee’s discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at nc axpanse 10
Mortgages.

| 2. That if the indebtedness avidenced by the note specificelly refsrred to hereinabove is being advanced by Mortgagee to Mortgagor undar the
tar and provisions and In accordance with a loan agreemant or censtruction loan agreement ["agresmant”}, tha termsg and provisions of asd
agrepment are hereby incorporsted by reference as part of this mortgage as if fully set out herein, and any defauit in the parformance of the provisions
therdof, or any contract or agreement batween Mortgagor and Mortgagse, shall constitute a default hereunder antiting Mortgagee to exercise the
ram$diaa provided herain, including the right to foreclose this mortgage in accordance with the tarms hersof; that each FUTURE ADVANCE sdvanced by

Mortgages to Mortgagor is baing advanced in accordance with an agresment dated
and |8 gecured by this mortgags.

3. That in tha avant this mnrt?una is second and subordinate to any prior mortgagels) and in the event the Mortgagor shouid fail to maka any
payments which bacome due on said prior mortgage(s}, or should default in any of thw other terms, provisiona and conditions of said prior mortgagels)
occur, then such defsult under the prior mortgageis} shall constitute an event of default under the terms and provisions of thie mortgage, and the
Mortgagee herain may, at its option, declere the entire indebtedness(es) secured by thia mortgage immediately due and payable and if paymant is not
oromptly mada, then declare this mortgage in default and subject to foraclosure, providad that the Mortgagee harein may, at ite option, make, an bahalf
of Mortgagor, any such payments which become due on said prior mortgage(sh, or incur any such expense or obligations on behalf of Mortgagor. in
conrection with the said prior mortgage(s), in order to pravent the forectosura of said prior mortgage(a}l, and all such amounta so axpended by the
within Mortgages on behalf of said Mortgager shall become a debt t¢ the Mortgagee and shall be secured by this mortgage and shall bear interast from
the data of paymant at the maximum lagal rate of interest from time to time permitted hy the laws of the State of Alabama. and shall be at once due
and ipayable, sntiting the Mortgages to sll of the rights and remadies provided herein, including, at Mortgagee's option, the right to foreclose this
morigage.

34. That provided always that if Mortgagor pays the indebtedness(as) secured by this mortgege, and reimburses Mortgagea, its successors and
agsigne, for any amount it may have expended pursuant to the authorization of this martgage, including without limitation, sums spent in payment of
tu:%* assessmants, inaurance or other lisna and interest theraon, and shail do and perform all other acts and thinga herein agraed to be dona, this
conyeyance ahall ba null and void; otherwise it shall remain in full fores and effect.

215. That any promise made by Mnrtgﬁnr hatein to pay monay may be enforced by a suit at law, and the secusity of this mortgage ehall not be
waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution nf tha State of Alabama snd agreas
te ppy as parmitted by taw a reasonsble attornay’s tea for the collection thareof.

46. That no delay or !siure of Mortgagee to exercise any option herein given or reserved shalt constitute a waiver 0of sauch aption of estop
Mor{gagee from afterwards exercising same or sny other option at any time, and thas payment, or contracting to pay, by Mortgagee of anything
Mertgagor has hersin agread to pay shall nat constitute a waiver of default of Mortgagor in failing to make said payments ant shal not estop
Mor

gagae from foracloaing this mortgage on account of such failure of Mortgagar.

jl That whaeraver and whenever in this mortgage It shall be required or permitted that notice or damand ba given wr asrved by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing &nd forwarddad by registared or
cartified mail, return recelpt requested, addressed as follows:

|
!Tu Mortgagor: EVERRIDGE BUILDERE INC

2200 BOWMAN CIR

PELL CITY, AL 35125

;Tn Martgages: Colonial Bank
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canthinad unenforceebla or invalid, Al rights or
provided by law.

2:":!. That singular of plural words used herein to designats the Mortgagor shall be construsd to refer to the maker of this mortgags, and sl
covenants and agresaments herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilega harsin
resarved or secured to Mortgagee shall inure to the banefit of its succesaore and Assigns.

2"9. That the unenforcaability or invalidity of any pravigion or provisions of this mortgage shall not render any other provision or provisions harein
remadias of Mortgagee hereunder are cumulative and not alternative, and are in addition to thoss

tN WITNESS WHEREOF, the undersigned (has} (have} get {its; (his} (her} ithair) handis) and seal{s), on the day and yesar first above written.

WITNESSES: y g
' {SEAL)

’ EVERRIDGE BUILDERZ, INC

: (SEAL)
{SEAL]

' {SEAL

!

LH#pr

g .

|

|

|

|

|

|

|

|

STATE OF ALABAMA )

: COUNTY )

I
I, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

whose namals] {is} {sre) signed to tha foragoing conveyancs and who lis) (are} known to ma, acknowledgad bafore me on this day that, being informad

of the contents of the conveyance, {he) {she} ithey) axecuted the samae voluntarily on the day the sama baars date,

| Given under my hand and official eaal this the day of .19

|
|
| Notary Public
|

STATE OF ALABAMA ]
| |

St.Clair COUNTY 1

I. the undersigned, a Notary Public in and for asid County, in caid State, hereby certify that

L Paul S, Everidge
whose nama as President ] of Everridge Builders, Inc.

convayance and who s known 10 ma, acknowledgad bafore me on this day that, being informead of the contents of the conveyance,
a

|

|

4

, is signed 1o the foragoing
ha, as such otficer

d with full authority, executsd the same voluntarily for and as the act of said corporation.

Given undar my hand and cofficial seal this tha 25th day of June .19 g7

—_—————a

TLia instrument prepared by: MARIE ROGALA

C;nlnnial Bank
2203 1ST AVE N
PELL CITY, AL 35125
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