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MORTGAGE

THIS MORTGAGE ("Security Instrumenm”) is givenon June 30,
PHILIP §. HCALISYER, JR., AN UNMARRIED MAN

1897 - The mortgagor is
("Borrower”).

This Security instrumentisgivento MATRIX FINANCIAL SERVICES CORPORATION, o
. and whose address is

;

which is prganized and existing under thelaws of Arizona

P. D. BOX 78144, PHDENIX, AZ B5062-8144 ("Londer”).
¢ no/lo0

Borrower owes Lender the princinal sum of One Kundred Fifty Four Thausand One Hundred Dollars an
‘ Dodlars (US.$ 154,100 .00 }. This dabt |s

evidenced by Borrowsr's nate dated the sams date as this Security instrument ("Nota’). which WHT;: mﬁy

payments, with the tull dabt, if not paid earfler, due and payableon July 1, 2022
of the dotn evidenced by the Note. with interest, and all renewals.,

Instrument secures to Lender. (a) the rnpngnm!
exiensions and modifications of the Note; (b) the payment of all other cums, with interest, advancad under paragraph 7
tn protect the security of this Security instrument: and (¢) the performance of Borrower's covenants and

prot
under this Securty Instrument and the Nate. For this purpose, Borrower does hereby mongage, grant convey to

Lender and Lender's successors and assigns, with power of sale, the following described property in
SHELBY County, Alabama.

LOT 90, ACCORDING TO THE SURVEY OF PARK FOREST SECTOR 7, PHASE 1, AS RECORDED
IN MAP BOOK 19, PAGE 33, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

which has the address of 273 FOREST PARKWAY : ALABASTER
[Strewt] [Gity)

Alabama I3XXAX 35007  (“Property Addresa’);
[Z1p Code)
TO HAVE AND TO HOLD this property unto Londer and Lender's successors and assigns, forever, together with all

the improvements now or hereafter erected on the property, and all cazements. appurtenances, and fotures now Or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is rafaned to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully ssised of the estate hereby conveyed ant has the nght to
mortgage, grant and convey the Property and that the Praperty ks unancumbersd, excegt for encumbrances of record.
Barrowss warrants and will defend generaliy the title to the Property against all claims and demands, subject to any

encumbrances of record.

ALABANA--SINGLE FAMILY-FNMA/FHLMC UNFORM INSTRUMENT FORM 3001 9/90

ISC/CMOTAL/ /0401 /3001 {020)-1 PAGE 10F 8



A6 3097 16: 84 NO. B6S

LOANNQO. -9502379%

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-Lniormm covansnts with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam ardd agroe as follows.

1. Payment of Principst and intereat: Prapayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chames due under the
Nate.

2, Funds for Taxsa and insursnce. Subject to applicable iaw or to a writteh waiver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds”) for. (n{“
mrlytaxesandaumwtiwmymmprlorlymthlsmlylnmmnmunlimmum: (b} ymarly
ieasehoid payments or ground rents on the Property, # any, (¢) yearly hazard or property insurance premiums, {
yearly lood insurance premiums, if any; (e) yeadty mortgage insurance premiums, ¥ any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in eu of the payment of mortgage lnsumance
premiums These tams are called “Escrow ltems.” Lander may., at any time, cokect and hold Funds in an amournt not to
exceed the maxdmum amount a lender for a faderally retated mortgage loan may require for Borrower's escrow account
under the federal Real Extata Ssttiement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. 52001 et

seq ("RESPAT}, uniess another law that applies to the Funds sets a lesser amount. if 80, Lender may. at any time, collect
and hold Funds in an amount not 10 exceed the lesser amount. Lander may estimate the amount of Funds dues on the
basis of current data and reasonable estimates of expenditures of future Escrow Rems or otherwise in accondance with
applicable law.

The Funds shall be haid In an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, # Lander is such an instiution) or in any Federal Home Loan Bank. Lander shal the Funds to
pay the Escrow items. Lender may nol charge Borrower for holding and applying the Funds, annual analyzing the
escrow account, or viifying the Escrow ltams, unless Lender pays Borrowsr inderast on the Funds and appticable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a ane-time charge or an
independent real gstite tax reponing ssrvice used by Lender In connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any intarest or eamings on the Funds. Borrower and L ender may agree in , hOwever,
that interest shal! be paid on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lander exceed the amounts parmitied to be helit by cﬂlmhin {aw, Lander shall account to
Bomrower for the excess Funds In accordance with the requirements of appl law. if the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow items when dus, Lender may so notify Borrower in writing,
and. in such casa Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shail prompily refurxt to Borrower any
Furis held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior 1o the acquision
or sale ot the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless appiicabls law provides otherwise, all paymerts receved by Lender under
paragraphs 1 and 2 shall be applied: fitgt, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to inlerest due; fourth, to principal due; and last, 10 any late charges due under tha Note.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines and Impostitions attribulable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, K any.
Borrower shall pay thase obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall
pay thermn on time directly to the person owed payment. Borrower shalt prompily furmish to Lender all nofices of
amounts to ba paid under this paragraph.  Borrower makes these paymens directly, Borrower shall promptly furmsh to
Lander receipts evidancing the payments '-

Borrower shall promptly dischargs any lien which has priority over this Securty instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tha lien in a manner acceptable to Lender, () cortests In
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opirion
operate to praven the enforcement of the lien; or (c) sacures trom the holder of the lien an agreement satistactory to
{ endar subordinating the iien ta this Security Instrument If Lender detarmines that any part of the Property is subject to
a lien which may atiain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Bomrower shall satlafy the lien or take one or move of the actions set forth above within 10 days of the ghving of notice.

5. Hazard or Froparty insurancs. Borrower shall keep the improvaments now exasting or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extendad ¢toverage® and any other hazards,
Inciuding Noods or floading, tor which Landar requires insurance. This ineurance shalt be maintained in the amounts and
for the periods that Lander raquires. The insurance carrier providing the insurance shall be chosen by Borrower subjexct
to Lender's approval which shall not be unreasonably withheid. i Borrower falls to maintain coverage descnbed above,
Lender may, at Landar's option, abtain coverage to protect Lender’s rights in the Property in accordance with

. paragraph 7.
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All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause.
Lander shall have tha right to hold the paliclea and renewals. i Lender requires, Borrower shall prompity give to Lander
all recaipts of paid premiums and renewal notices. In the svert of loss, Wmmmmmm
insurance carrier and Lender. Lender may make proof of loss if not made promptly by :

Unless Léncder and Barrower otherwise agree in writing, lmmmmmdﬂhwmmmnr?
ot tha Property damaged, if the restoration or repair is economically faasible and Lender's securlty is not leesenad. Hf the
restoration of repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with arry excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Londer that the insurance carmer
has offared to settle a claim, then Lender may collect the insurance proceads. Lander may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security instrument, whether or nat then due. The 30-day penod
will begin when the notice (2 given.

Unless Lender and Borrowaer otherwise agree in writing, any application of procesds 10 principal shall nat estend or
postpone the due date of the monthly payments refefred to in paragraphs 1 and 2 or change the amount of the
payments. If undsr paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
praceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the pdent of the sums
secured by this Security instrument Imnediately prior to the acquisition. .

8. Occupancy, Presarvation, Maintenance snd Protection of tha Propesty; Borrower's Loan Application,
Leassholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumant and shall continua to occupy the Property as Bormower's
reaidence for at least one year sfier the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, Or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether oMl or criminal, is bagun that in
Lender's good falth judgmaent could result in forfeiture of the Property or otharwise materially impair the lion Created by
this Security Instrument or Lander's security interest. Borrower rmay cure such a default and reinstats. as provided in
paracraph 18, by causing the action or procesding 10 be dismissed with a ruling that, in Lender’s good (akh
determination, precludss forfeiture of the Bormower's interest in the Froperty or other matenal impairment ot the tlen
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default # Borrowsr, during the:
loan application process, gave materially false or inaccurata Information or statements to Lender (or faled o provide
Lender with any material information) in connection with the loan avidenced by the Nate, intiuding, but nat limited to,
represantations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehoid, Borrowar shall comply with all the provigions of the lease. I Borrower acquires fee title 1o the Property,
the lcasehold and the fee titie shall not merge unless Lander agrees to the merger In writing.

7. Protection of Lender's Righa in the Property. H Borrower falls to perform the covenants and agreomants
contained In this Security instrument, or there Is a lagal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condamnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay tor whatsver is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actlons may include paying any sums securad by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Propearty 10 make
repairs. Aithough Lender may take action under this paragraph 7, Lander does not have to do 0.

Any amounts disbursad by Lender under this paragraph 7 shall become additionai dett of Borrowar secured by
this Security Instrument. Unless Borrower and Londer agree to other terms of payment, these amounts shal bear
interest from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lander 10

Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition ot making the loan sacured by this
Securlty Instrumert, Borower shall pay the premiums réquired to maintain the mortgage insurance in effact. if, for any
reason, the mongage insurance coverage required by Lender lapses of ceases to be In eifect, Borrower shall pay the
premiums requirad {o oblain coverage substantially equivalent to the mortgage insurance previousty In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an atemate
murtgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearty mon nsurance premium being
paid by Borrower when the Insurance coverage kapsed or ceasad to be in effect. Lender wilt accept, use and retain these
payments as a loss resarve in ligu of mortgage Insurance. Loss reserve payments may no longer be racisred, at the
optlon of Lender, it mortgage insurance coverage (in the amount and for the pariod that Lender requires) provided by an
insurer approved by Lender again bscomas avaiable and le ohtainad. Borrower shalfl pay the premiums required to
mainain mortgage insurance in effect, or to provide a loss reserve, untll the regquirernent for mortgage insurance ends
In accardance with any written agreement betwesn Borrower and Lender or applicable iaw.

ALABAMA-SINGLE FAMILY-FNMA/FHLMC UNIFORAM INSTRUMENT FORM 3001 5/90
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9. inzpaction. wmmmmmmwmwwwdmm.wm
ﬁvemmmumtmumdwmmaﬂwmw“hmw

10. Condemnation. The procesda of any award or ciaim for damages, direct oF cormequential, in connaction with
any condemnation or othar taking of any part of the Property. or for corveyance in lieu of condemnation, are hereby
assigned ard shall be paid to Lender.

untmmmnumumgmnemm.tmm:muwuwmmmwmmm
|ns:rumant.whath-rnrnutthandm.withanurcmpaidtnww.Inmamllnlapnﬂid of the Property in
which the falr market value of the Property Immaediately before the taking is squal to or grester than amount of the
sums ascured by this Security Instrument immediately before the ta , Unieas Borrpwer and Lender otherwise agnes in
writing, the sums securad by this Sacurity instrument shall be reduced the amount of the proceeds mudtiplied by the
foliowing fraction: (a) the tolal amount of the sums secured immediately betore the talking, dMded by (b) the fair market
valuenfthePropatyimmadhtdybdmﬂumldng.mbalammmpaidmamm.Intlwmtdlpmhl
takingoltheProuenyinwhichmefairmmwmufﬂEPmpmylmmmymmum:Imnunm
amount of the sums secured immediately bedore the taking, unless Borrower and Lander mhm or
umessammuelmmhmmm,mpromodaslullboappliadtoﬂnmmbym iy
Instrument whether or not the sums are then due.

If the Fmpanvnnhanﬂmdbyﬂ-mm.nr!,aﬂunuﬁmbyLWnrtanrWtMth.condmoﬂmw
make an award or settle a claim for da Borrower falls 1o reapond to Lender within 30 days aftar the date the
notice is given, Laender is authorizad 10 ect and apply the proceeds, at Rs option, either 10 r@storation or répair of the
Praperty of to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of procesds to principal shali not extend or
poﬂponnmuduudlthﬂnmonﬂiypawmn_refmedtnhmws 1 and 2 or change the amount of such
payments.

interest. Loendor shall nﬁbnrnqui-dlommmwucnodMWmeinMummm
time for paymery or atherwise modity amortization of the sums gpacured by this Security instrumernt by reason of any
demand made by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any rigrlnrmmadyMnntbaaw:hmrdurpndmnhnuwciudunyrigm or remecly.

12. Successors and Assigns Bound; Joim and Several LiabiiRty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and banefit the successors and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreaments ahall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is cO-signing this Security Instrument only to
mortgage. grant and corvey that Borrower's [nterest in the Property under the tarms of this Sacurity Instrument; (b) is
not personally obligated to pay the sums secured by this Securlty Instrument; and (¢} agrees that Lender and any other
Borrgwer may agree 1o extend, modily, forbear or make ary accommodations with regard to the terms of this Security
Instrumend or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument i subject to a law which sets maximum loan
charges, and that law is finally Interprefed 80 that the Interest or other ioan chargas collectad of to be coilected In
connaction with the loan exceed the parmitted limits, then: (a) any such loan charge shail be reduced by the amoun
necessary 10 reduce the charge 10 the permitted Imi; and {b) any sums already callected from Borrowes which
exceeded parmittad limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. i a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower pravided for In this Security instrument shall be given by delivering t or by
mailing it by first class mall uniess applicable law requires use of another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by first class mail to Lender's address stated hereln or any othes address Lander desaignates by notica to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given

as provaded in this paragraph.

15. Governing Law; Severablity. This Securty instrument shall be governed by faderal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Securtty Instrument oF the Note
which can be given affect without the conflicting provision. To this erd the provisions of this Security instrument and
the Note are declared to be soverable.
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18. Barrower's Copy. aonmrmmwmmmmummwdmmwmm

17. mmmmmwlmmw. if sl or any part of the Property of any interast
in It Is sold or tranaferred (or ¥ a intersat In Borrower la aold or transferved and Borrower is not a hatural
persun)wiumwﬂprhrwrmncmm,me.mnm.mmwhudﬂm
secured by this Security Instrument. Howevsr, this option shall not be exarcised by Lander If exercise iy prohibited by
taderal law as of the date of this Security Instrument.

It Lender axercisas this option, Lender shall medmm. The natice shall provide a periad
uinmlmthunMdaﬁfrmtrmdatetlunuticmsdaanrmhdwllﬂnwhlehBaMMplyﬂmmm
by this Security instrument. HBﬂfmhintupnythmmprbrtumm of this pariod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or onBorrower.

18. Borrowsr's Rigin to Reinatats., it Borrowser measts certain conditions, Borrower shall have the right to have
enfomememmtmuSmmwlmmmuhmlmndmmymwwmmummﬁmw other period
as applicable law may specify for reinstaternent) before sala of the pursuant to any power of sale contaned in
this Security Instrument; or (b) entry of a judgment enforcing this nstrument. Those conditions are that
Barrower. (a) pays Lender all sums which then would ba due under this rity (nstrument and the Note as f no
aucalaratinnhadmcmrau;{b}wmsanvmmaawmhmmmmmmtclmalmimmm
In entorcing this Securlty Instrument, Including, but not limited to, reasonable attomeys’ faes; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender's rights in the Proporty and
Borrower's obligation to pay the sums secured by this Security Ingtrument shall continue unghanged. U .
minaﬁMuMhyBonm,th‘mSmrtylmlwﬂmdtheouigaﬁuﬂimMuhydﬂmhhmﬂi
naawd;raﬂonmmnuneu. However.thlnﬂgmtnrekmatemmmlnmwdmm under
paragraph 17.

15. Sale of Note; Change af Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) ma MMWQMImmmwﬂmﬁmtuW.Aﬁnmmﬂlinlcrwtnmm
(known as the Servicer”) that collacts monthly payments due under the Note and this Security Instrument. There
alsnmaybemaurnmrndunqmaltmmn&wmmrnlahdtunuhdmﬂd&IfMHaMﬂﬂnlm
Sewm.ﬂnnmwﬂmgvmwmmmdmmngnlnamm ragraph 14 above and applicable law
The notice will state the name ang address of the new Loan Servicer and the ress 1o which payments shouid be
made. Tha notice will also comain any other information required by applicable law.

20. Hezswdous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowe! shall not do, nor allow anyona elas 10 da, anything affecting
the Praperty that Is In vioiation of any Enviranmental Law. The preceding two senences shall not apply to the presence,
uss, or storage on the Property of smalt quartities of Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigati . claim, demand, lawsult or othew action tyy
awgwemmnwmmglmwagmmmmmwmwmma roperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams. or is notified by any governmental or
regmaxorvauhm.trutanymmvalnrmharmmmndawmmsmmmw?mmdyh
necessary, Borrower shall promptly take all mcmawmmadhlummmmEmnwm,

As used In this paragraph 20, “Hazardous Substances™ are those substanoces defined as toxic or hazardous
substances by Enviconmantal Law and the foliowing substances: gasaline, karosene, other lammable or taxic
petroleum produots, 1oxic pesticides and herbicides, volatile solvents, materials comaining asbeutos or formakdehyde,
and radioactive materials. As usad In thiz paragraph 20, "Environmenta! Law” means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaration; Ramedies. Lander shail ummlnwmwmmuMI
breach of any covenant or sgreement in this Security Instrument (but not prior to scceleration under payegraph
17 unless a ble lsw provides otherwisae). The notice ahall Hy: {(a) the default; (b) the action required to
cure the default: (c) 8 date, not less than 30 days from the dats the notica is given to Borrowar, by which the
default must be curwd; and {d)ﬂnlhlmlocmthldmmlnnnrbﬂmmmwﬁaﬂinmm may
result in accelaration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to renatate after accelsrstion and the right to bring '
thenmulm:oilmmnunymterdmemammm:mnmm“k. H the default i not
cured on or before the dats spacifisd in the notice, Lander at lts option may require immediate payment in full of
ail sums secured by this Security Instrument without further demand and may invoke the power of sale and any
othor remedias permitted by applcable law. Lender shail be entitied to collect all ‘
tll:ﬁwm provided in this parasgraph 21, including, bist not imiad to, reasonable attorneys’ fees and costs of
ti Bnce.
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If Lender invokes the power of aale, Lender shall give & 0Opy of 2 Notics to

in 14. Lender shall publish the notice of sale once 3 week for three
NSHELBY County, Alsherma, and

the highast bidder at public suction at the frort door of the County Courthouse of
deliver 10 the purchaser Lender’'s dasd conveying the Property.
Property at any sale. Borrower covenants and agrees that the prooesds
tollowing orther: {(a) to all expenses of the sale, Inciuding, but not imited to, ressonable sttomeys’ fees; (b) to sl
lum:murudhyﬂﬁﬁmﬂtylmm;-mmlwmmﬂuwwmmmul

22. Release. Upon payment of ail sums secured by this Securlty Instrument, Lendar shall release this Secuwity
Instrument without charge to Borrower. Borrower shall pay any recordation costs: * *° -

23. Waivers. Barrowar waives ail rights of homestead exemgtion in the Property and relinquishes al rights of
cuntesy and dower in the Property.

24. Riders to this Security Instrument. i one or more riders are exaciuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be iIncorporated Into and shall
amend and supplmﬂthemumwWMdtﬁsmﬁWlmulﬂurﬂﬂn}mnmndmﬁ
Securlty Instrument. [Check applicable box{es))

——r—y

() Adjustable Rate Riger Condominium Rider _] 1--4 Famlly Rider

{1 Graduated Payment Rider [JPlanned Unit Davelopment Rider "] Biwsekly Paymant Rider
") Balloon Rider Rate improvement Rider []Second Home Rider

L1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and i any rider(s) execuled by Borrawer and racorded with .

winesses:
I

e - (Seal)
Social Securty Number _
e —— . —_ — (Soal)
Social Security Number _ a—
| SO — — mr] R - SOy |~ |
Social Security Numbaer ) Social Securty Number .. . . ... ...
{Spece Baiow This Line For Acknowissigmant] — —
STATE OF ALABAMA, SHELBY County ss:
Onthis 30THdayof JUNE, 1997 ] THE UNDERSIGNED . a Notary Public in
and for said county and In'sakl state hereby certifythat PHILIP § MCALISTER., JR
whose name(s) 1s signed to tha faregaing corveyance, and who 1 s known to me, acknowtedged
betore me that, being informed of the contents of the conveyance, he/she axecutad the same voluntarly and as
his/her actonthe daythe sama bears date. :
Given under my hand and seal of office this  30TH  day JUNE, 19@
My Commission axpires: _7) { LQ_ pq Notary
This instrument was prepared by EP CURRAN
ALABAMA~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 001 5/90
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