MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } .
JEFFERSON County w SUTent was prepres br:

KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

has/have justly indebted to Firgt Federal of the South
hereinafter called the Mortgagee, In the principal sum of SIx Hundred Thirty Two Thousand Elght Hundred and 00/100

RS—— $32,800.00) Doters.

as evidenced by negotlable note of even dats hemwith,

NOW, THEREFORE, In consideration of the premises and in order to sscure the payment of saki indebisdness and sny mnewals o

extonsions of same and any other ndebtagness now or hereafter owed by Morigagors or Morigages and complance with wil the stipulations
hereinatter containes, the said CARTER HOMEBUILDERS, INC.

(hereinafter calied Mortgagors) do hersby grant, bargain, sell and convey unio the saki Morigages the loliowing
dascribed real estata situsted in SHELBY County, State of Alabama viz;

LOTS 581 THRU 687, ACCORDING TO THE SURVEY OF WEATHERLY. ABERDEEN, SECTOR 18 AS
RECORDED IN MAP BOOK 21, PAGE 148, IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.
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together with & rents and other revenues thersof and all rights, privileges, sasemenis, tenemaents, interests, improvemanis and appurenancss
thersunto belonging of in any wise apperaining, including any after-acquired (it and easements and all rights, title and interest now of
herealter owned, by tha Mortgagors in and to all buildings and improvements, storm and screan windows and doors, gas, steam, siectric and
other heaiing, lighting, ventilating, akr condltioning, refrigerating and cocking apparatius, slavators, plumbing, sprinkiing, and oiher aquipment
and fxures attached or apperaining 10 said premises, al of which (hersinafler designated as the mortgaged property) shall be desmed really
and conveyed by this mongage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigages, First Federal of the South
s successors and assigns forever.

And tor the purpose of lurther securing the payment of said hdeblednass the Morigagors covenant and agress as folows.

1. That they are lawlully selzed in fee and possessed ol said morigaged property and have a good right to convey the same as
aloresaid, that they wil warant and forever defend ths.thle against the lawful claims of all persons whomaoewver, and that sald property s ree
and clear of all emergencies, sasements and restrictions nol hereln speciiically mentionad.

2. That thay will pay all taxes, assessments, or other liens teking priority over this mortgage whan imposed legaly vpon sald mortgaged
proparly and should delauk be made In the payment of same, or any part thereof, said Morigagee may pay the same.

4. That they will keep the buiklings on said premises conlinuously insured in such amounts, in such manner and 0 such cCOMPanies 43
may be salisfactory to the Mongagees against loss by fre and such other hazards as Mortgagee may specily, with ioss, ¥ any, payable o
saik! Mortgagee, and will deposit wikh Morigages policles for such insurance and will pay pr-mhml thereo! as tha same bacome due
Morigagors shall give immediate notice n writing Mortgagee of any loss or damages 1o sai premises caused by eny casualy. Il
Mortgagers fall 10 keep said property nsured as above specified, the Morigages may insure sakd proparty for ks insurable vakis ngainsl loss
by fre and other hazards for the benefk of the Morigages. The proceeds of such insurance shal be paid by insurer 10 Mongages which Is
heraby granted full power to settle and compromise claims under all policles and to demand, receive and receipt for all sums becoming dus
thereunder; sald procesds, ¥ collecied, to be credited on the indabledness secured by this morgage, isss cost of colleciing same, or 10 be
used in repaking or reconstrutting the premises as the Mortgagee may aloct: ab amounts so expacted by sald Monigages for Insurance or jor
the paymant of taxes, assessments or any other prior liens shall become a dabt due sakd Mortgages additional o th indebtedness harem
descrived and at once payable without demand upon or nolice to any person, and shall be secured by the fen of this mongage snd shal
bear nlerest at the highest lsgal rate from Oate of payment by said Mongagee and at the slection ol tha Morigages and withoul notce (o
any person, the Mortgagea may declare the entie ndebtedness secured by this montgage dus and payabls and this motigage subject 10
{oreclosure and same may be foreciosed as hereinalies provided.

4. To take good care of the mongagad property above described and not 10 commit or parmit any waste therson, and to keap the samd
rapaired and at all times to maintain the same in as good condition as i now Is, reascnabis wear and tear slone sxpacted.

§. That no dJdelay or talure of the Morgagee 1o execcise any opiion to daclkare the maturky of any deb! secursd by this mongage shall be
takan of deemad as & waiver of the right 10 sxercise such option or 1o declare such forfeiture oithar as 1o part or presant delaull on the pat
of said Mortgagors, and that the procurement of insumence or payment of taxes by the Morigages shall not be taken of deemad as & walver
of tha right 1o declars the maturity of the indebtadness hereby secursd by reascn of the falkure of \he Morigagors to procure such NSurance
or to pay such laxes, & baing agreed that no terms or condiions conlained in this morigage can be waived, siered, or changed except As
evidenced In writing signed by tha Morigagors and by the Mongages.

6. That they wil well and luly pay and discharge any ndebledness hereby secured as & shall become dus and payable inciuding the
note of noles above described, anv renawals or extencions thereol, and any other notas or obligations o Mortgagors to Morgagea whalhes
now or hereafter iIncumed.

7. That after any defsull on the patt of the Morigagors, the Mortgagee shak, upon bill filed or other proper lega! preceding baing
commenced for the foreciosure of this mortgage, be entitled as a matter of right to the appointment by any compabent qourt or tribunal
whhout notice 1o any party, of & receier of the rents, issues and profits of sald premises, with power {0 loass and conirol the sald premises
and with such other powers as may be deamed necessary, and that a reasonable attorney's fee shal, among other expaniess and costs, be
fixed, alowed and pald out of such rents, issuas and profits or out of the proceeds of the sal of sakl morigages propaty.

8. That all the covenants and agreements of the Morigagors herein contained shall extend 16 and bind ther heirs, execulors.
administrators, successors and assigns, and ihat such covenants and agreements and all options, rights, privieges and powers herein given,
granted or secured to the Mortgagea shall inure 10 the beneft of tha hekrs, successors or assigns of the Mongagee.

9. That the debt hereby secured shall at once bacome dus and payable and this morigage subject to loreciosure as herain provided al
the option ol the holder hereaf when and f any statement of llen is filed under tha statutes of Alabama, relatihg to kent of machanics and
materiaman, without regaersd to the lorm and contents of such slatement and without regard Lo the existence or non-axisience ol the debt or
any part thereat, or of the len on which such slatemant 4 based.
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10. This I8 @ construction loan mortgage and the saki Wﬂmmwwﬂ
Is being advanced to Mortgagor by Morigages in accordance wih a Loan Agresment Datwaen

Morigages and Mortgagor dated the date hereol. Notwithsianding anything to the contrary contained In this mongage or in the note ssoured
hareby, or in any other nstrument securing the kan evidenced by sald note, Morigages may at ks option declars the enthe indebiiness
secured hersby, and adl interest thereon and a¥ advances made by Morigagee hereunder, immediately due and payable In the evernt of &
breach by Morgagor of any covenant contained in this morigage, the note secured hereby, or In sald Loan Agreemeni betwean Mortpagor
and Morigages, dated the date hevect, which said Loan Agreement Is, by reference thereto, hersin incorporated to the same extent and
effect as though said Loan Agreamant were sst forth herein in hll,

t1. In agdition to the said 3 B32.800.00 principal amount with interesi secured hereby, this mortgage shall also sscure any and
all othar and additional indsbtadness now of hereafter owing by Morgagor 10 Mnrlungu .D:.art-nn the period of consiruction of the
improvements contempleted to be constructed upon the Mortgaged Property, this morigage covers and the undersignad, in consideration of
said indebtedness, and to securs the prompt paymenl of the same, with the Interest thevean, and further to secure the parformance of the
covenants, conditions and agreements set forth In thia mortgage, and in said Loan Agreemant, have bargained and sold and do hemsby grant,
bargain, sel, alien and convey unto Morigages, &t successors and assigns, the following described additional propeny, sMuated or 1o be

situaled on the real estate hereinabove described and morigaged:

Al buliding materials, equipment, fidures and fittings of evary kind or charackr now owned or heroafter scquired by the morigagors for
the purposs of being used or ussful in connection wiih the improvemants located or lo be kcated on the herelnabove described real esstale,
whethar such materials, squipment, fictures and fittings are actually kocated on or adjacent to said real asiate of noi, and whether in storage
or otherwise, wharssoever the same may be located, Personal property herein conveyed and morigaged shall include, bul withoul imitation,
all umbaer and umber products, bricks, buliding stones and building biocks, sakl and cement, roofing materials, paint, doors, windows,
hardware, nalls, wires and wiring, plumbing and plumbing fhtures, heating and sk conditioning squipment and applisnces, alsctrical and gas
equipment a&nd appliances, plpes and piping, omamental and decorative fixturas, and in general all bullding materisls snd squipment of svery
kind and character used or useful in connectlon with said improvements.

12, Plural or singuiar words used herein 1o dasignale the undersigned Morgagors shall be construad 10 refer 1o the maker or makers of
this mortgage, whather ong or more persons or g corpoeration.

UPON CONDITION, HOWEVER, that ¥ the Morgagors shal well and truly pay and discharge |he indebtedness hareby secured as I
shall becoma dus and payable and shall in all things do and perform all acts and agreements by them herein sgreed 0 be dons according
to tha tenor and affect hersof, then and In that svent only this conveyance shal be and become null and void; but should delsuk be made n
the paymenl of the indebiednass hereby secured or any renewals or extensions thereof or any pan therso! of shoulkd any nterest thereon
ramain unpaid at maturity, or should defauk be made In the repaymant of any sum expended by saki Morigages under the authority ol any of
the provislons of this mongage or shoukl the interesi of said Mortgagee in said Properly become endangered by reason ol the snlorcement
of any prior ken or encumbrance therson 0 as to endanger the debt heveby secured, or should a petition to condemn any pant of the
morigaged property be fled by any authority having power of eminent domain, or should any law, either federal or stale, ba passed Imposing
ar authorizing the kmposition of a speciic tax upon this morigage or the debt hereby secured, or permitting or authorizing the odeduction ol
any such tax from lhe principal or interesi secured by this mortgage or by vinue of which any lax or assessmaent upon the mongaged
premises shall bs charged against the cwner of this morgage or shoukd at any time of the stipulalions conlained in this mongege be
declared mvalid or noperative by any court of compatent jurisdiction or should the Morgagors fall 1o do and perform any other acl or thing
herein requked or agreed to be done, then in any of sald events the whol of the indebisdness haveDy sacured, o any portion or pan ot
same may not as sakl date have been piil-d. with Intarest thergon, shall at once become dus and payable and this mortgage subject 1o
loreclosure at the oplion of the Mortgagee, notice of the exercise of such option being hereby smxpressly waivsd; and the Mortgagee shall
have the right to enter upon and take possession of the property hereby conveyed and after or without taking such possession to sell the
same before the County Court Houss door n " SHELBY: County, Alabama at public outcry for cash, after first giving
notice of the tima, place and tarms of such sal by publication once a week for three consecuiive weeks prior to said sale in & newspaper of
general ckoulation published in said County, and upon the payment of the purchasa money the Mortgagee, or owner ol the debt and
mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the propedy
s010; the Mortgages shall apply the proceeds of said sale: First, lo the expense of advertising, seling and conveying, Including a reatonable
atiomey's fee; second, to the paymant of any amounts that may have been expended or that may then be necessary 1o sxpand N paying
nsurance, taxes and other encumbrances, whh interest thereon; thkd, to the payment in full of tha principal indebtadness and nterest
therecn, whether the asame shall or shall not have fully matured at the date ol said sale, but no interast shall be colectad beyond the date
ol sak: and fourth, the balance, ¥ any, to be paid over 10 the sald Morigagors or to whomsocever then appears ol racard to be the owner ol
said property. The Morigages may bid and become ths purchaser of the morigaged property &t any foreciosurs sale thersunder,

igned have horeunto set thek hands and seals this the ]Zﬂ] day of JUne .

President

IN WITNESS WHEREOF, the un
1997

(SEAL)
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THE STATE OF ALABAMA }
§5:

JEFFERSON COUNTY

|, the undersigned, a Notary Public in and for sald County, in said State, hereby ceriiy thai
whose name signad to the fomgoing conveyancs
and who known to me, acknowledged before me on this day that, baing informed of the contents of tha donveyance
executed the same voluntarlly on the day the same bears date.

Given under my hand and oficial seal, this __17th  day of June , 1997

L} ‘, .-‘, .

Molary Public

THE STATE OF ALABAMA }
L T1
JEFFERSON _ COUNTY
1, the undersigned, a Nolary Publie in and for said County, In said State, hereby cartfy that
whose name signed to the foragoing conveyance
and who known to ma, acknowledged before me on this day that, baing informed of the contants ol the conveyance
axecuted the same voluntarily on the day the samée bears date.
Given under my hand and official seal, this _ 17th  day of June , 1987
Motary PubHe
THE STATE OF ALABAMA }
§5:
JEFFERSON COUNTY
I, tha undersigned, Notary Public in and for said County, in and State, heraby certify thal
KERRY CARTER whose name as President of the __ CARTER
HOMEBUILDERS, INC. @ corporation, Is signhed to the foregoing conveysnce, and who

i known to me, acknowledged belors mae on this day that, peing informad of the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarily for and as the aot of said corporation.

Given under my hand and officlel seal, this _17th  day of June 1997
" . . NOTARY PUBLIC SYATE OF v h:m,
o C o M mnvmmuuﬂnﬂlﬂlﬂ-
m tio A "
(" -
'
TO

MORTGAGE DEED

THE STATE OF ALABAMA }
5%
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certiy that the within morigage was filed in this office for record on the __17th__ day of June . 1997
at ~ o'clock M, and duly racord in Volume of Morigages, &t page

and examingd.

Judge of Protals
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