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NOVUS Financial Corporation ALABAMA
MORTGAGE
THIS Mortgage, is made June 18, 1997
among the Mortgagor, (herein “Borrower’} ALLEN E. RICE and BARBARA A. RICE
with the Property Vesting/Relationship of HUSBAND AND WIFE, AS JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP
whose mailing address is 815 St Charles Lane

Helena, AL 35080

and the Morntgagee (herein “Lender”) NOVUS Financial c::xoutlon
0% 2215 SANDERS ROAD SUITE 300
NORTHBROOK, iL. 80082

AMOUNT SECURED: Twenty— Eight Thousand Eight Hundred Twenty - Four and 70/100 Dollars
($20,824.70).

THIS AGREEMENT IS A SECOND MORTQAGE.

WHEREAS, Borrower Is indebted to Lender in the principal sum of Tweanty-Eignt Thousand Eight Hundred
MMMM&&LM. which Indebteciness is svidenced by Borrower's note of
aven date herewith (herein “Nate™), providing for monthly installments of principal and interest, with the
balance of the indebtadness, if not sconer paid, due and payable on Juna 18, 2012.

TO SECURE to Lender the repayment of the indebtedness avidenced by the Note, with interest thereon,
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and agresments of Borrower contained
herein, Borrower does hersby mortgage, grant and convey 1o Lender the following deacribad property
located In the County of Shelby, State of Alabama: (here describe)

LOT 16-A. ACCORDING TO A RESURVEY OF LOTS 15 AND 18, ST. CHARLES PLACE
43 RECORDED IN MAP BOOK 17, PAGE 36, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA. TAX ID NO:

12 ~5-21 ~3-002—-001—008
which has the address of 815 8t Charies Lane
{(herein “Property Address”) Helona, AL 35080

TOGETHER with all the improvements now or hereatter erected an the property, and all easements, rights,
appurtenances, rents, royatties, mineral, oil and gas rights and profits, water, water rights and water stock,
and all fixtures now or hereafter attached to the property, all of which, Including replacements and additions
therato. shall be desmed to be and remain a part of the property covered by this Morigags; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage I8 on a isasehold) are herein
referred to as the “Property.”

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
' to mortgage, grant and convey the Property, that the Property is unencumbered, except for encumbrances
of record, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any easements and restrictions listed in & scheduie of exceptions to coverage in any
titte insurance policy Insuring Lender's interest in the Propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; and Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the Indebtednesa evidenced by the Agreemant, and any
prepayment and late charges due under the Note. *

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lander on the day monthly payments are due under the Note, until the Note is paid in tull, a
sum (“Funds”) for: (a) yearly taxes and assessments which may aftain priority over this Mortgage as a lien
on The Property; (b) yearly leasehaid payments or ground remts on the Property, if any, (¢} yearly hazard

AL - FRFTMorigage - 08/01/96 Page 1 of 6 NFC




Acoount Number: 540--2-390-4011486

insurance premiums; (d) yearly flood insurance premiums, it any; {e) yearly mortgage insurance premiums,
if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ttems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a Lender for
a federally related mortgage loan may require for Borrower's ascrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2801 et seq. ("RESPA"),
unless ancther law that applies to the Funds sets a lesser amount. If so, Lander pray, at any tima, collect
and hold Funds In an amount not to excesad the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are Insured by a federal agency,
instrumentality, or entity (including Lender, If Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Huwwar.
Lender may reguire Borrower 10 pay a one-time charge for an independent real estate tax reporting sarvice
used by Lender in connectlon with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrowar any interest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that
interast shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showlng credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the Funds held by Lender exceed tha amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. It the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may $0 notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nacessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discration,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Lender. if under paragraph 22, Lender shall acquire or sell the Property, Lender prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received biy Lender
unicler paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interast due; fourth, to principal dus; and last, to any late
charges due under the Note.

4. Prior Mortgage or Deed of Trust Iif any. If applicable, Borrower promises to parform all of Borrower's
obligations under any mortgage, deed of trust, or other security instrument which has priority over this
Mortgage or {“Prior Encumbrance”}, including Borrower’s promise to make payments when due. Borrower
shall not enter into any agreement with the holder of any Prior Encumbrance by which the Prior
Encumbrance or the indebtedness secured by the Prior Encumbrance is modified, amended, extended,
or renewed without the prior written consent of Lender, Borrower shall neither request nor accept any future
advances under any Prior Encumbrance without the prior written consent of Lender.

§. Charges; Llens. Borrower shall pay a!l taxes, assessments and other charges, fines and imposttions
attributable to the Property which may attain a priority over this Mortgage and leasehoid payments or
ground rents, if any, by Borrower making payment, when due, directly to the payee or through escrow |f
escrow is provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender all
noticas of amounts due and in the event Borrower makes payment directly, Borrower shall promptly fumish
to Lender recelpts evidencing such payments.

Borrower shall promptly discharge any lien that has priority over this Mortgage not disclosed to Lender
in writing at the time of application for the loan secured by this Mortgage provided that Borrower shall not
be required to diacharge any such lien so iong as Borrower shall (a) agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender; (b) in good falth contast such lien by,
or defend enforcement of such lien In legal proceedings which operate to prevent the enforcerment of the
lien or foreiture of the Property or any party thereof, or (c) secure from the holder of such pnicr lien an
agreament in form satisfactory to Lender subordinating such len to this Mortgage.

6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; provided
that Lender shall not require that the amount of such coverage exceed that amount of coverage required
to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvai by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid at Lender's option in the manner provided under paragraph 3 hereof or by Borrower
making payment, whan due, directly to the insurance carriet. .

All Insurance policies and renewals thereof shall be in a form acceptable to Lender and shail include
a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
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hold the policies and renewals theraof, and Borrower shall promptly furnish to Lender ail renewal notices

and all recelpts of paid premiums. in the event of loss, Borrower shall give prompt notice to the Insurance
carriev.and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or rapair of the Property damaged, provided such restoration or repair is economically feasible
and the security of this Mortgage is not thereby impaired. If such restoratidn bt repair is not economically
feasible or It the security of this Mortgage wouid be impaired, the insurance praoceeds shall be applied to
the sums secured by this Mortgage, with the axceass, if any, paid to Borrower. If the Property is ablandoned
by Borrower, or if Borrower fails to respond to Lender within thirty (30) days after notice by Lender to
Borrower that the Insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to rastoration or repair of the Property
or to the sums secured by this Mortgage.

Unlass Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall
not extend ar postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2+hereof
or change the amount of such inataliments. if under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies and in and to the proceeds thereof
(to the extent of the sums secured by this immediately prior %o such sale or acquisition) resulting from
damage to the Property prior to the sale.or acquisition shall pass to Lender.

7  Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Laaseholds. Borrower shaill occupy, establish, and use the Property as Borrower's
principal resldence within sixty (60) days after the execution of this Mortgage and shall continue to cccupy
the Property as Borrower's principal residence for at least one year after the date of occupanty, unless
Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or uniass
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impalr the Property, allow the Property to deteriorate, ar commit waste on the Property. Borrower shall
be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could rasult in forfeiture of the Property otherwise materialiy impair the lien created by this
Mortgage or Lender's security interest. Borrower may cure such a default and reinatate, as provided in
paragraph 23, by causing the action or proceeding to be dismigsed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment
of the lien created by this Mortgage or Lender's security interest. Borrower shall also be in default i
Borrower, during the loan application process, gave materiaily talse or Inaccurate iInformation or statements
to Lender {or failed to provide Lender with any material information) in connection with the loan gvidenced
by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property
as a principal residence. if this Mortgage is on a leasehold, Borrower shall comply with all the provisions
of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger In writing.

8. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements
contalned in this Mortgage, or if any action or proceeding is commenced which materiaily aff Lender's
interest In the Property, Including, but not limited to, eminent domain, insolvency, code enforcement,
arrangements or proceedings involving a bankrupt or decedent, then, Lender at Lander's option, upon
notice to Borrower, may make such appearances, disburse such sums and take such action as is hecessary
to protect Lender's interest, inciuding, but not limited to disbursement of reasonable attorney's fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become
additionat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrée to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate stated in the Note unless
payment of interest at sach rate would be contrary to applicable law, In which event such amaunts shall
bear interaest at the highest rate permissible under applicable law, Nothing contained in this paragraph 8
shall require Lender to incur any expense or to do any act hereunder.

8. Mortgage Insurance. It Lender requires mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain the morntgage insurance
in effect, if, for any reascn, the mortgage insurance coverage required by Lender lapses or ceases to be
in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance coverage previously in effect, at a cost substantially equivalent to the cost to Borrower
'of the mortgage Insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each
month a sum agqual to one-twelfth of the yearly mortgage insurance pramium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments
a8 a loss reserve in lieu of mortgage insuranca. Loss reserve payments may no longer be required, at the
option of Lender, it morigage Insurance coverage (in the amount and for the paeriod that Lender requires)
provided by an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay
the premlums required to malntain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for martgage insurance ends in accordance with any written agreesment between Borrower
and Lender or applicabie law. :

10. Inspection. Lender may make or cause to be made reasonable entries upon and inspactions of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specitying
reasonable cause therefore related to Lender's interest in the Property.
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11. Condemnation. The proceeds of any award of claim for damages, direct or consequéntial, in
connection with any condemnation or other taking of the Property or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, If any, paid to Borrower. In the event of a partial taking of the Property, uniess
Borrower and Lender otherwise agree In writing, there shall be applied to the sums secured by this
Martgage such proportion of the proceeds as is equal to that proportiort whith the amount of the sums
sacured by this Mortgage immaediately prior to the date of taking beers to the fair market value of the
Property immediately prior to the date of taking, with the baiance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a cialm for damages, Borrower falls to raspond to Lender within thirty (30)
days after the date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s
option, sither to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extand or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2
hereof or change the amount of such instaliments.

12. Borrower not Releassd; Forbearance by Lender not a Walver. Extension of the tima for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor
in interest of Borrower ahall not opevate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commance proceedingse against any suceessor in
interest of or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the orlginal Borrower or Borrower's successor in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any such right or remedy. '

13. Successors and Assigns Bound; Joint and Several Liabliity; Captions. The covenants and
agreements herain contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 18 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Loan Charges. lf the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connectlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymant without any
prepayment charge under the Note,

15. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by
certified mail addressed to Borrower at the Property Address stated on the first page, except for any notice
required under paragraph 22 hereof to be given to Borrower in the manner prescribed by applicabie law.
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower when given in
the manner designated herein.

16. Uniform Mortgage; Governing Law; Severability. This form of Mortgage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to gonstitute
a uniform securlty instrument covering real property. This Mortgage shall be governed by the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Morigage of
the Note conflicta with applicable law, such conflict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the conflicting provisions, and to this end the provisions of this
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished with a conformed copy of this Mortgage at the time of
execution or after recordation hereof.

18. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Propetty or any
interast in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural parson) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender
if axercise |s prohibited by federal law as of the date of this Mortgage.

it Lender exercises this option, Lender shall giva Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30} days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. It Borrower fails to pay these sums prior to the
expiration of this petiod, Lender may invoke any remedies permitted by this Mortgage without further notice
or demand on Borrower.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Mortgage } may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer") that collects monthly payments due under the' Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
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with paragraph 15 above and applicable law. The notice will state the name and address of the new Loan

Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
santences shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Froperty and any Hazardous
Substance or Environmenta! Law of which Borrower has actual knowledge. if Borrower leams, or Is notified
by any governmental or reguiatory authority, that any removal or other remadiation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take ail necessary remedaial actions
in accordance with Environmental Law. )

As used in this paragraph 20 “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials
containing asbestos or formaidehyde, and radioactive matenals. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the |urisdiction where the Property Is lotated that
relate to heatth, safety or environmeantal protection.

21. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered oh the Note
or in an actlon of mortgage foreclosure, shall be the rate stated in the Note or, if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicabie law shall apply.

Any advances made by Lender after a judgment is entered on the Note or In an action of mongage
foraclosure, including but not limited to payments of insurance premiums and real estate taxes, shall
bacome additional indebtedness of the Borrower and shall continue to be the obligation of the Borrower
until said indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol-
lows:

22. Acceleration: Remedies. Except as provided in paragraph 18 hereol, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in
paragraph 15 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not
less than thirty (30) days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that fallure to cure such breach on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Mortgage and the sale of the Property. If the breach is not cured
oh or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 22, including, but not
limited to, reasonable attorney’s fees.

it Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrgwer in the
manner provided in paragraph 15 hereof, Lender ghall publish the notice of sale once a week for three (3)
consecutive weeks in some newspagper published in Shelby County, Alabama, and thereupon shall sali the
Property to the highest bidder at public auction at the front door of the County Courthouse of said County.
Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender’s
designes may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable attorney's fees and costs of title evidence; (b) to all sums secured by this
Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

23. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Barrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to five (5) days before sale of the Propeny pursuant to the power oi sale
contained in this Mortgaga or at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower

" pays Lender all sums which would be then due under this Mortgage, and the Note had no accaleration

occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covanants
and agreements of Barrower contained in this Mortgage, and in enforcing Lender's remedies as providad
in paragraph 22 hereof including, but not limited to, reasonable attorney's fees and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby ghall remain
in full force and effect as it no acceleration had occurred.

24. Assignment of Rents; Appointments of Recelver: Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 22 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.
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Upon acceleration under paragraph 22 hereof or abandonment of the Property, Lender, in parson, by
agent or by judicially appointed receiver shail be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by Lendar
or the receiver shall be applied first to payment of the costs of management of the Propearty and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable

attorney’s fees, and then to the sums secured by this Mortgage. Lerxler and the receiver shall be liable to
account only for those rents actually received. N SR

25. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall becoms null and

void and Lender shall release this Mortgage without charge to Borrower. Borrower shall pay sli costs of
recordation, if any.

26. Waiver of Homestead, Dower and Curlesy. Borrower hereby waives all right of homestead
exemption in the Property and relinquishes all right of dower and curtesy in the Property.

27. Ridera to this Mortgage. If one or more riders are executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of each such rider shali be incorporated into ang shall amend

and supplement the covenants and agreements of this Mortgage as if the rider(s) were a pan of this
Morigage. [applicable rider(s) shown checked below.]

I: Condominium Rider Second Home Rider

[ ]
l___l 14 Family Rider |:| Adjustabie Rate Rider
]

I: Planned Unit Development Rider Bridge Loan Rider

IN WITNESS "'” EOF. PORFOWER has executed this Mortgage.
/UG

6 f UL["LTP

: D]j ALLEN E. RI . E'S SIGNATURE DATE
1 *
NG DN (R P w/[19/a"
BARBARA A. RICE'S SIGNATURE DATE
STATE OF ALABAMA )
COUNTY OF SHELBY ) SS:

o

| NOTARY

I, the undersigned authority, in and for said county in said state, hereby certify that

L

ALLEN S. RicEe € BaAecARA A Rucc

whose namae(s) is/are signed to the foregoing conveyance, and who is/are known 1o me. acknowledged

before me on this day that, being informed of the contents of said instrument T\'\'E“vtr

executed the same voluntarily on the day the same bears date,

Given under my hand and official seal, this qﬂ‘ day of : WANT , 18 Q‘T
My Commission Expires &5 ~ | S99 C’ p@mm‘é/
- Notary Public
NOTARY MUST AFFIX SEAL
s , 99720367
inst
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