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MORTGAGE ™ =
THIS MORTGAGE ("Security Instrument®) is given on - June 20, 195?.}}“ grantor is  Jay ;Porch, an
unmarried person ("Borrower"). This Sacurlty Instrument is given to  Dime oi’lgiga, Inc. d/b/a National

Mortgage Investments Co., which is organized and axisting under the laws of the State of Georgla, and whoss address
s 400 Northwidge Road,Sulte 500, Atlanta, GA 30350 ("Lender™). Borower owes Lender the principal sum of
One Hundred Twenty-Seven Thousand Eight Hundred and 00/100 Doiwss (U.5.$127,800.00).  Tis debt
Is evidenced by Borower's note dated the same date as this Securty Instrument ("Note™), which provides for monthly paymants,
with the full debt, f not pald earker, due and payable on  July 18t 2027. This Security Instrument secures o Lender: {a)
the repayment of the debt evidenced by the Nole, with interest, and all renewals, axtensions and modifications of the Note; (b) ihe
payment of all other sums, with kterest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements undar this Security Instrument and the Note. For this purposeBorrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following
dascrived property kcated in Shelby  County, Alabama.

Lot 5, Block 3, according to Applecross, a subdivision of Inverneas, as recorded In map

Book 8, Page 42 A & B, In the Probate Office of Shelby County, Alabama; being situsted In

Shelby County, Alabama.

Mineral and Mining Rights Excepted.

The mortgage loan proceeds have been applied toward the purchass price of the above
described real property conveyed to the Morigagor(s) simultaneocusly herewith.

which has the address of 5059 Applecross Road, Birmingham, Alabama 365242.
("Property Address”)

TO HAVE AND TO HOLD this propérty unto Lender and Lender's successors and assigns, torever, together with all the
improvements now or heraatter erected on the property, and ali easaments, appurtenances, and fixtures now or heradfter a part Of
the property. All replacements and additions shall alsc be coverad by this Security Instrument. All of the foregoing is relerred to
this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully seized of the estate hereby conveyed and has tha right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower wamants ‘and will
defand genaerally the title to the Proparty against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covanants for national use and non-uniform covenants with limited variations by
jurisdiction to constiute a unfform sacurlty instrumeant covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal.and Interest; Prepayment and Late Charges. Borgwer shall promptly pay when
dua the principal of and interest on the debt evidanced by the Note and any prepayment and late charges due under the Nota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waher by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds®) for (a) yearly laxes and
assessments which may attain priority over this Security Instrument as & len on the Property, (b) yearly leasehold payments or
ground rents on tha Property, if any: (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance pramiums, if
any; (@) yearly morigage Insurance premiums, if any; and {I) any sums payable by Borrower to Lander, in accordance with the
provigions of paragraph 8, in bau of the payment of mortgage insurance premlums. These tems are called "escrow ftems.” Lender
may, at any tima , collect and hold Funds In an amount not to exceed the maximum amount a lender for a federally relatec
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlemen| Procedures Act of 1974 as
amendad from time to time, 12 U.5.C. Section 2801 ot seq. ("RESPA™), unless another law that apples to the Funds sets a lessar
arnount. If 80, Lendsr may, at any time, cobiect and hoid Funds in an amount not {0 exceed the lesser amount. Lender may
astimale tha amount of Funds due on the basis of curant date and reasonable estimates of expenditures of future escrow fems of
otharwise In accordance with applicable law.

The Funds shall be hekd in an insttution whose deposits are nsured by a lederal agency, instrumentality, or entlty (inciuding
Lendaer,  Lender is such an insthution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow Rems,
Lendar may not charge Borrowaer for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
#ems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maka such a charge. Howevar,
Lendar may require Borrower 10 pay a one-time c¢harge for an independent real estate tax reporting service usad by Lendcar in
connaction with this loan, unkese applicable law provides otherwise. Unless an agreement is made or applicable law raquires interest
to be pald, Lender shaill not be required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender may agroe in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credis and deblts to the Funds and the purpose for which each dabit to the Funds was mage. The Funds are

ALABAMA-aingis Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 300t 9/80 PAGE 1 of 5

- mmaaet N . - D Y e ey e TR T LR R L] e gk LT B Uﬂlww“l" L 'm“—ﬁm‘-'—ﬂl'-rﬂrh"l‘-.'r -

Inst & 1997-2047,



pleaged as addiional security for the sums securad by this Security instrument.

it the Funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall acgount 1o Borrower for
the excese Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the escrow Rems when due, Lender may so notlfy Borrower in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up tha deficiency. Borrower shall make up the deficlency in no more than twelve monihly
paymeénts, al Lender's sole discretion,

Upon payment in tull of all sums by this Security Instrumant, Lender shall promptly refund to Borrower any Funds heid by
Lender. II, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instriment.

3. Application of Payments. Uniess applicabla law provides otherwise, ail pawneats recelved by Lender under
paragraphs $ and 2 shall be apphed: FIAST, to any prepayment charges due under the Note; SECOND, 1o amounts payable
under paragraph 2; THIRD, to interest due; FOURTH, to principal due; and LAST, to any late charges due under the Nots.

4. Charges; Lilens. Borrower shall pay all taxas, assessments, charges, fines and mpositions attributable to the Property
which may attain priority over this Securlty Instrument, and leasahold payments or ground rents, f any. Borrower shall pay these
oblgations in tha mannar provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on time directly to the
persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts to bs paid under this paragraph. If
Borrower makes thesa payments directly, Bosrower shall promptly fumigh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument uniess Borrowser: (a) agrees n writing
to the paymant of the oblgation sacured by the lien in a manner acceptable to Lender; (b) contests in good faith the Tien by, or
defends against enforcement of the len in, legal proceedings which in the Lender's opinlon operate to prevent tha enforcament of
the lien; or (¢) secures from the holder of the llen an agreement satislactory to Lender subordinating the len to this Security
Instrument. i Lendar determines that any part of the Properly Is subject to a lien which may attain priority over this Securlty
Instrument, Lender may ghve Borrower a notice kdentfying the lien, Borrower shall satlsty the lisn or take one or mome of tha actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insured against loss by fire, hazarde included within the term "extended coverage™ and any other hazards, including floods
and ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lenger requires. The Insurance camer providing the insurance shall ba chosen by Borrower subject to Lendec's approval which shal!
not be unreasonably withheld. If Borrower feils to maintain tha coverage described above, Lender may, at Lander's option, obtain
coverage 10 protact Lender's righte In tha Property in accordance with paregraph 7. All ingurance policies and renewals shall be
acceptabe to Lender and shall inciude a standard morigage clause. Lender shall have the right to hold the policies and ranswals,
It Lender requires, Borrower shall promptly give to Lender al! recelpts of paid premiums and renewal notices. In the event of loss,
Borrgwer shall give prompt notice to the insurance carrier and Landar. Lendar may make proof of loss # not mada promptly by
Bomrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
Property damaged, H the restoration or repak s economically feasible and Lendec's sacurity is nol essened. If the restoration or
repar 5 not economically feasbile or Lender's security would bae lessened, the insurance proceeds shall be appled to the sums
secured Dy this Security Instrument, whether or not then dus, with any excess paid to Borrowser. |t Borrowsr abandons the
Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has cHered 10 setils A claim, then
Lander may collect the insurance prncaﬁds. Lender may use the proceeds ¢ repair or restore the Properly or to pay sums
securad Dy this Security Instrument, whether or not then gue, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisa agree n writng, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments. If under
paragraph 21 the Property ls acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumant imrqadiatu!yr
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish and use the Property as Borrawer's principal residence within
sixty tays after exacution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal residenca for
at wast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unkss exienvating ckcumstances exist which are beyond Borrower’'s contral. Borrower shall not destroy, damage or
impair the Froperty, aliow the Property to deteriorate or commit waste on the Property. Borrower shall be in default ¥ any torfeiture
action or procesding , whethar cil or eriminal, i3 begun that in Lender’'s good faith judgment could result in forieiture of the
Property or otharwise materially II'T'Ipéi' the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actlon or proceeding o be dismissed with a ruling that,
in Lender's good falth determination, prechides forfeiture of the Borower's interest in the Property or other rmaterial impairment of
the lien created by thie Security Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate intormation or statements to Lender (or falled to provide Lender with any
material ntormation) in connection with the loan evidenced by the Note, including but not limited 1o, represantations concarning
Borrower's occupancy of the Property a& a principal residence. If this Securlty Instrument is on & leasehold, Borrower shall comply
with the provisions of the leass. If Bomower acquires fee title to the Property, the leasehold and lea title thall not mergs unkess
Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covensnts and agresments
contalned in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny
(such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the vaue of the Property and Lendar's rights in the Property. Lender's actions may
Include paying any sums secured Dy a lien which has priority over this Securlty instrument, appearing n court, paying reasonabie
attorney’s fees and entering on the Property t¢ make repairs.” Although Lender may take action under this paragraph 7, Lander
does nol have 1o do 80. : '

Any amounts disbursed by Lender under this paragraph 7 shail become additional debi of Borrower securgd by this Security
Instrument. Unless Borrower and Lender agree to other terms ol paymant, these amounts shall bear interest from the data of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage nsurance as a condition of making the kan securad by this Sacurity
Instrumant, Borrower shall pay the premiums reguved to maintain the morntgage insurance in effect. If, for any reason, the mcrigage
insurance coverage required by the Lender lapses or ceases o be in affect, Borrower shall pay the premiums reguired to obtain
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coverage substantally equivalent to the mortgage nsurance previgusly in efHect, al a cost substantially squivaient to the cost to
Borrowear of the morgage insurance previously in effect, from an alernate morgage insurer approved by Lender. I subatantiably
sQuivalent morigage mnsurance coverage s not available, Borrower shall pay to Lender sach month a sum sgual 10 onedtwellth of the
yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to ba In effect. Lander
will accept, use and retaln these payments as & l0ss reserve in Heu of morgage insurance. LOss reseve paymerts may no longer
be required, at the option of the Lender, # morigage insurance coverage (In the amount and for the period that Lender requires)
provided by the insurer approved by the Lender again becomes avalable and s obtamed. Borrower shall pay tha premiums required
t¢ maintain rmortgage insurance in eftect, or to provide a loss reserve, until the requirement for mortgage msurance ends in
accordance with any written agreement betwean Bomrower and Lender or applicable law.

9. Inapection. Lender or ks agent may make reasonable entries upon and knspections of the Property. Lender shall give
borrower notice at the tims of or prior 10 an inspection specitying reascnable cause for the inspectona.

10. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in connection with any
congemnation or other taking af any part of the Property, or for convevance in Heu of condemnation, are hareby aasgned and shall
e paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whather or not then due, with any excess pald to Borrowar. In the avent of a partial taking of the Property in which the far market
value of the Property Immediately belore the taking Is equal t0 or graater than the amount of sums secured by this Securlty
Instrumant immadiately before the taking, unless Borrowar and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shail be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
securad immaediately before the taking, divided by {b) the fair market valua of the Property immaedilately before tha tafing. Any
baiance shall be pald to the Borrower. In the event of a partial taking of the Property in which the falr market vaiue of the Property
immediately before the taking is less than the amount of the sums secured immadiately before tha taking, uniess Borrower and
Lancer otherwlse agres in writing or uniess appiicable law atherwise provides, the proceeds shall be applied 0 the sums secured
by this Securlty Instrument whather or not the sums are then due.

H the Property is abandoned by Bomower, or i, after notice by Lender to Borrower that the condemner oflers 10 make gn award
or settle a claim for damages, Borrower falls o respond to Lender within 30 days alter the date the notkee is ghven, Lender is
authorized to collect and apply the proceeds, at ks option, oither (o restoration or repaic of the Property or to the sums secured by
this Security Instrument, whether or not then dua,

Unlass Lendsr and Borower otherwise agree In writing, any apphication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modHication of amortization of the sums sacured by this Securlty Instrument grantad by Lender to any successor in nterest of
Borrower shall not operate to relkase the liabiity of the onginal Borrower or Borrower's Successors In interest. Lengder shall not ba
requirsd to commence proceedings agalnst any successor in interest or retuse to extend time for payment or ctherwise modity
amortlzation ol the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
suctessors In intarest. Any forbearance by Lender in exercising any right or remedy shall not be & walver ol or preclude the
aexerciso of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemeants of this Securlty Instrument shall bind and benaflt the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Bormower's covenante and agresments shall ba joint and saveral. Any borrower who co-signs this
Security Instrument bul does not exacute the Note: (a) is co-signing this Securily Instrumant only to mortgage, grant and convey
that Borrowar's interest in the Property under tha terms of this Security Instrument; (b) # not personally obligated to pay the sums
securgad by this Security Instrument; and (c) agrees that Lender and any othar Borrower may agres to axtend, modily, forbsar or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Bomrrower's consent.

13. Loan Charges. I the ioan secured by this Securdy [nstrument Is subject to a law which sets maximum loan charges,
and that law is finally nterpreted so that the interest or other loan charges coliected or to be coliscied n connection with the loan
axcoad the permitted lmits, then: {a) any such lcan charge shall be reduced by the amount necassary to reduce the chlrgi to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lander may chonse tc maka this refund by reducing the principal owad under the Note or by making a dirsct paymant fo Borrower.
If & refund reduces princlpal, the reduction will ba treated as a partial prepayment without any prepaymeant charpe undar thae Nota.

14. Notices. Any notkce to Borrower provided for In this Security Instrument shall bée given by delvering # or by mailing it by
frst clags mail uniess applicablke law requires use of another method, The notice shall be directed to the Property Addrass Or any
other address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's addrass
stated hereln or any other address Lender designatas by notice to Borrower. Any notice provided for in this Security Instrument
shall be desmed 10 have bean ghven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurlsdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conliicts with applicabls law, such conflict shail not affect cther provigsiong of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are daclred to be
severable,

18. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial interest In Borrower. If al or any part of the Property or any
mterest In I i 8okd or trensfered (or # a Beneficikl interest in Bormower Is sokl or transferred end Borrower Is not & naturel person)
without Lander's prior written consent, Lendar may, at s option, require immediate payment In tull of all sums secured by this
Securlty Instrumant. However, this option shall not be exercised by Lender H sxercise is prohibited by jedera! law as of the date of
this Sacurlty Instrument.

If Londer exercisas this option, Lender shali give Borrower notice of acceleration., The notice shall provide a perlod of not less
than 30 days from the date the notice 8 delivered or mailed within which Borrower must pay aill sums secured Dy this Securlty
Instrumant. |If Borrower falls to pay these sume prior 10 the axplation of this perlod, Lendar may invoka any ramadies parmittad by
this Security Instrumaent without further notice or demand on Bomrower,

18. Borrower’s Right To Reinstate. |t 8orrower meets certain conditions, Borrower shali have the right to have
anforcemant of this Security instrument discontinued at any time prior to the earlier of (a) 5 days (or such other paricd as applicabke
law may specity for reinsiaternent) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b} entry of a jugdgmen| enforcing this Securlty Instrument. Those condiwons ara that Borrowser: (a) pays Lender all sums which
then would be due under this Sacurity Instrument and the Nole as it no had acceleration occurred; (b} cures any default of any
other covenants or agreaments: (C) pays &l expenses incurrad In enforcing this Security Instrument, ngluding but not mied to,
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reasonable attorneys' fees; and (d) takes such action as Lender may reasonably raquire to assure that the #en of this Security
Instrument, Lender's rights in the Property and Borrower’'s obligation to pay the sums sacured by this Securlty instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations sacured hareby ghall reman fully
elective as # no acceleration had occurrad. However, this right to reinstate shall not apply in the case of accalgration uncer
paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest In the Nots (together with this Security
instrument} may ba soki ona or more times without prior notice to the Borrower. A sale may result in & changs i the entity (known
as the "Loan Servicer”) that collects monthly payments dua under the Note and this Security Instrument. Thare also may be one Or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicar, Borrower will ba ghven
written notice of the change in accordance with paragraph 14 above and apphcable law. The notice wilt state the name and address
ol the new Loan Servicar and tha address to which paymants should be made. The notice, wil *I:gu_nnnuln any other nformation
required Dy applicable aw.

20. Hazardous Substances: Borower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Enviconmental Law. The precading two sentences shall not apply to the presenca, use, or storage on (he
Property of small quantities of Hazardous Substances that are generally recognized t¢ be appropriale to normal residential uses and
maintenance of the Property.

Borrower shall promptly give Lendes written notice of any invastigation, claim, demand, lawsuil or other action by Any
governmantal or regulatory agency or private party involving tha Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [ Borrowsr learns,or is notified by any govemmental or reguiatory authority, that arw removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall prompily take &ll necessary
ramedial action in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances™ ase those substances defined as toxic or haxzardous substances Dy
Enviconmental Law and ths following substances: gasolina, kerosene, other flammable or toxic petroleum products, toxic pasticides
and havbicides, volatie sohents, materials containing asbestos or formaldehyde, and radioactive materiais. As usad in this paragraph
20, "Envionmental Law" means federal laws and laws of the jurisdiction whare the Property is located that reiate to heaith, safety or
environmental protection.

NON-UNIFOfM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days
trom the date the notice Is glven to Borrower, by which the default must be cured; and (d) that
tailure 10 cure the default on or before the date specified in the notice may result in acceieration
of the suma secured by this Security Instrument and sale of the Property. The notice shall turther
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |f
the default Is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitiad
by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided In this paragraph 21, including, but not limited to, reasonable attorney’s feea
and coats of title avidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice of sale 1o Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and theraupon shall
seil the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: {(a) to all expenaas ¢f the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to It.

22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lendar shall release this Security Instrument
without charge to the Bomowaer, Borrower shall pay any recordation costs.

23. Walvers. Borrower wahes all rights of homestead axemption in the Property and relinquishas all rights gl curtesy and
dower In the Property.
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24. Riders 1o this Securlty Instrument. |t ono or more riders are executed by Borrower and recorded together whh
this Security Instrument, tha covenants and agreements of each such rlder shall be incorporated into and shatl amend and
supplament the covenants and agresmants of this Security Instrumant as i the rider(s) were & part of this Securlty Instrumant,
[Chack Applicable Box(as)]

[X] Adjustable Rate Rider [) Condominium Rider [] 1-4 Family Rider

[] Graduated Payment Rider [] Planned Uni Development Rider [} Biweekly Payment Rider
[) Balloon Rider [] Rate improvement Rider [] Second Home Rider

[] Other(s)

e ———— —— e — — = = — == - == - --

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
n any rigder(s) axecuted by Borrower and recorded with it.

Witnesses:

{Seal)
Borrower

Ty P o

7

- Bomrowe
(Seal)

- Borrower
{Seal)

- Borrower

{Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY as:

On this 20th day of June, 1997, 1, the underskined, a Notary Public in and for said county and in said state, hereby
cectity that Jay Porch, an unmarried person whose name(s) is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged befors ma that, being informad of the contenis of gaid conveyance, he/she aexeculed the same
voluntarily and as hia/her act on the day the same bears dale.

Given under my hand and seal of office this 20th day of June, 1987

(AFFIX SEAL) - _LJ

Notary Public
My Commission expines: 08§21/98

Loan #; 8368062

Fie #: 97052R8

This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Suite 104
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6368062
PLAN 660 - 5/1 ARM

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ 20th day of June ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower") to
secure the Borrower’s Adjustable Rate Note (the "Note™) 10 Dime Mortgage, Inc. d/b/a National
Mortgage Investments Co. R
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

5059 Applecross Road, Birmingham, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. .
ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 % . The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of July : 2002 , and on (hat
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Daie
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculale my new inlerest rate by adding Twe and
Three-Quarters percentage point(s) { 2.750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.125 %
ot less than 5.125 % . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months. My interest rate will never be greater than 12.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
_ payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM £-2 - Singla Family - Fannis Mae/Freddie Mac Uniform Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.Lendar also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumplion agreemen! that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing. :

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the potice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periokl, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

{Seal) (Seal)
-Botrrower -Borrower
T, Bk el sea)
-Bormower -Bormower
Th
Inst ¥ 4997207
™
_D0&TH
71997-¢
“7£gian BERTIFIED
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