This instrumcnt prepared by:
STATE OF ALABAMA Alan C. Keith
JEFFERSON COUNTY 3525 Lorna Ridge Dr,, Ste. 100
Birmingham, AL 35205
MORTGAGE

KNOW 'ALL MEN BY THESE PRESENTS: That, Whereas, Carol Robinson and husband, Christopher
A. Robinson, (herelnafter called "Mortgagors,” where one or more) are justly indebted to:

Mortgage Investors, Inc. R SN
Birmingham, Alabama (hereinafter called "Mortgagee,” whether one
or more) in the sum of $7,867.17, executed by: PROMISSORY Note executed of even ¢ herewith in
the sum of Seven thousand eight hundred sixty-seven and 17/100 Dollars ($7,867.17) plus mple interest
thereon from date at the rate of 18.5% per annum shall be payable in one __] _ Monthly installment

in the amount of $179.79 and 83 installments in the amount of $167.66, beginning oa the day August,
1997, and on the same day of cach month thereafter until paid in full, payable at: 1211 |- 28th ;-uet

South, Birmingham, AL 35205; or at such other place or places as the owner or holder hereof may from
time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage sbould be given Lo
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this

Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wik:

Lot 1, in Block 2, Survey of Alton Young, Surveyor No. 1666, dated March 22, 1954, and recorded in
the Office of the Judge of Probate of Shelby County, and being in the NW 1/4 of the NE 1/4, Section
17, Township 21 South, Range 3 West.

If and when this is & second mortgage, it is further understood and agreed that this mortgage is subordinatc to any prior morigage
only to the extent of the current balance wow due on the debt sseured by said prior mortgage. The within morigage will not be
subordinated to any advances secured by the above described prior mortgage, if said advances are made after the date of the within
mortgage. Mmi.ew hereby agroes mot tc increass the balance owed that is secured by the said prior morigage. It il furtber
agtocd that, in the event the mortgagor fails to pay the intercst and principal on said first mortgage according to its terms, the
mortgagoe herein or tbe assignk, are hercby suthorized st their election to pay aaid intercst and principal or l‘:’ rn thereof, and
the mortgagor hersby agrees to refund oo demand the sum or sums 30 paj with interest thercon st the rate of 18.5% per sonom;
said sums so paid shall be considered a part of the debt hereby sccured and this mortgage shafl stand as security therefor. And
should the mortgagor fail to pay the interest or the principal securcd by said first morigage of {ail to comply with agy of the tcrms
herein szt out, the debt hereby sccurcd may, at the option of the morigagee, or amsigns, be declared due and payablc and this
morigage subject to foreclosure. This mortgage and lien shall secere oot only the principal amouat hereof but all future zad
subsequent advances to or on bepall of the morigagors, or aoy other indebtedocss doe from the mortgagors 1o the morigagee,
whether directly or acquired by assignment, mod the real estate herein described shall be security for such debts to the total extent
even in excess theroof of the principal smount thereol.
The mortgagee is mutborized to declare, at its option, all or any part of such indebtedness immediately due and payable upos the
sale, lease or other transfer of any kind or nmture of the mortgaged property, or any part thereof, without the prior writtea consent
of mortgegos. I assumed, apn cacrow analysis will be conductod and assumptionor will assume any shortage. This mortgage may be

id in full at any time on or before duc date with no prepsyment penalty.

he mortgagor agrocs not to permit, commit, or suffer waste, impairment or deterioration of said property or sny pari thereof, and
upon tke faliure of the mortgagor to keep the property in good condition or repair mod maintcaance, this mortgagee may demand
proper maintenance and the immediate repair of said property or ano increase in the amouat of security, or the immediate repayment
of the debt hereby secured, and the failure of the mortgagor 1o comply with said demand of the mortgagoe for a period of 30 days
shall constitute & Breach of this mortgage snd at the option of the morigagee, immediately mature the entirc amouni of principal
and interest hercby sccured and the mortgagee immediately and without notice may institute procecdings 10 foreckwe this mortgage.
In the case of refusal, neglect or inability of the mortgagor to repair and maintain said property, the morigagoc may at its optios,
make such repairs or cause the same to be made, and wdvance moncy in that bebaif, and add same to the debi hercunder.
The within mortgage is second and subordinate to thst certain prior mortgage as recorded in Volume N/A, at Page N/A, in the
Office of the Judge of Probate of SHELBY County, Alabama. ln the cvent the within mortgagor shouid fall to make any payments
which become due on said prior mortgage, or should default in any of the other terms, provisions and conditions ol said pnor
mortgage, then such default under the prior mortgage shall constitutc a defavit under the torms and provisons of the within
mortgage, and the mortgagee herein may, at its option, declare the entire indebtedness duc hereunder immediately due and payabic
and the within mnrtg:?s subject to foreclosure, and shall bear interest from the dsic of default. The mortgagee bercin may, st its
option, make, on bebail of mortgagor, any such payments which become due on said prior mortgage, of incur any such expenscs
or obligations, on behalf of mortgagor, in connection with the said prior mortgage, in order to preveat the forcciosure of said prior
morigage, and all such amounts so expended by the within mortgagee on behall of mortgagor shall become a debt 10 the withino
mortgagoe, or its asslgns, additional to the debt hercby secured, and shall be covered by this mortgage, and shall bear interest (rom
date payment by the within mortgagee, or its essigns, end shall be at once duc and payabic, entitling the within mortgagee to
all of the rights aad remedies provided berein, including, at mortgagee's option, the right to foreciose this mortgage.
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If a scheduled installment payment is 10 days latc, a late charge of 5% of the overdue installment will be charged but not loss than
50 cents oor more than $100.00 for cach late charge.

Sajid property is warrsated froe from all encumbrances and agaicst any adverse claims cxcept as staied above.

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, sand assigns forevor, and
for the purpose of further securing the payment of said indebtedness, the undersigned agrecs to pay all taxes or sssossments whea
imposed legally vpon said premises, snd should defsnlt be made in the payment of same, the sald Mortgagor may at Mortgagee's
option pay the same; and further secure aaid indebiedness, first above named undersigned agres: to keep the improvemsents ou
aaid real estatg insured against Joss or damage by fire, lightning and tornado for the fair and reasonable insurable vaine thereod,
in companics satisfactory to the Mortgagee, with loss, Il any, payable to ssid Mortgagee, as Mortgagee's interest may sppoar, and
to promptly deliver said policies, or any renewal of sald policies 10 said Morigagee; and if undorsigned fail to keep said property
insured as above specified, or fail to deliver said insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at
Mortgagee's option jnsure sald property for said sum, for Mortigagee's own benpelit, the. poligy IL collected, 10 be credited on said
indebtedncss, leas coat of collecting same; all amounts so cxpended by sald Mortgagee for taxes, asscusments of insurance, shall
become a debt to said Munp‘:u or assigns, additional to the debt hercby specially secured, and shall be covered by this Mortgage,
and bear interest from date payment by said Mortgagee, or assigns, and be at once due and payable.

Lipon condition, however, that if the sald Mortgagor pays said indebiedness, and reimburses said Mortgagee oF assigns for any
amounts Mortgagoes may have cexpended for taxes, sseessments, and insurance, and interest thereon, thea this coa oee to be mull
snd vold; but abould mult be made in the payment of any sum sxpended by the zaid Mortgages or asel or should said
indebtedness hereby secured, or any part thoreof, or the interest thereon, remain unpaid at maturity, or zhould the iaterest of said
Martgagoe or assigns In said proporty become endangernd by reason of the enforcement of any prior lea or incumbrance thereon,
s0 a8 10 endanger the debt bereby secured, then In any one of said events, the whoie of ssid indehtedness horeby secured zhall st
once become due and paysble and this mortgage be subject to foreclosure as now provided by law in casc of past due mortgages,
and the said Mortgagee, sgents or assigns, shall be awthorized to take possession of the premises hereby conveyedy and with or
without first taking on, after giving the statutory required notice, by publishing once a week for three copsecutlive weeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or
parcels or en masse as Morigagee, agents or assigns deem best, in front of the Courthouse door of said County, (or the division
thereol) where sald property is located, at public outcry, to the highest bidder for cash, and spply the proceeds of the sale: First,
o the expense of advertising, selling and conveying, including stiorney’s foes after default and referral to an attorney, not & salanied
employee of the creditor; Second, to the payment of sny amounts that may have been expended, or that it may then be oecossary
to expend, in paying insurance, taxes, or other encumbrances, with intercst thereon; Third, to the payment of said indebtednoss in
{ull, whether the same shall or shall pot have fully matured at the date of said sale, but no intcrest shall be collected beyosd the
day or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that &aid
Mortgagee, agents or assigns may bid at said sale and purchasc said property, if the highost bidder therefore; and uwndersigned further
agrec 10 pay » reasonabic attormey's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chaocery, zhould the
same be so foreciosed asid foe to be part of the debt hereby secured. Interest shall accrue from the date of default or other above
stated instance st the rate statod in the instrument or 12%. Upon scceleration, foreclosure or abandonmeat of the property, lender
(in person, by agent or by judicially appolnted receiver) shall be entitled to enter upon, take possession of and manapge the property
and to collect the rents of the property including those past due. Any reots collected by lender or receiver shall be appliod first
to payment of the costs of management of the property and collection of reats, including, but not limited to, receiver's fees,
preminms on receiver's bonds and reasopable sttoraey’'s fees, and then to the sums secured by this Mortgage as stated above.

Any Borrower who co-signs this Mortgage but does not execute the Note (a) is co-signing this Mortgage only to mortgage, grani
and convey that Borrower's interest in the Property to Lender under the terms of thic Mortgage; (b) is not persogally liable on
the Note or under this Mortgage; and {c) agrees that Lender and any other Borrower may agree to extend, modify, lorcbear or make
any other accommodations with regard to the terms of thia Mortgage or the Note without that Borrower's comsent and withoul
releasing that Borrower or modifyiag this Mortgage as to that Borrower's interest in the Property.

PRE-DISPUTE BINDING ARBITRATION AGREHMENT
Aoy dispute, controversy or claim arsing out of or relating to this mortgage, the application and approval process, the note and/or
the closing this date, shall be seitled by bindiag arbitration in accordance with the Federal Arbitration Acgl. The arbitration shall
be held before an arbitrstor appointed pursuant to same, and judgment upon the award rendered by the arbitrator may be entered
in any court having jurisdiction. All statutes of limitation that would otherwise be sapplicable shail apply to aoy arbitratioo
proceeding.

I (we): (1) have read; (2) understand; (3) received a copy of, and (4) accept the terms of this Pre-Dispute Arbitration Agrocment.

Qp g Oé@ﬂ c /- h_]-“#__‘

a Lnson Christopher A. a0n |
IN WITNBSS WHERBOF, the undersigned bave hercunto set their signaturc{s) and seal, on June 26, 1997,

CAUTION - ~ IT I8 IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOU BIGN IT.

(SEAL)
(SEAL)
(SEAL)
_po4aiB
1997 D
STATE OF ALABAMA ) a6/ 'iﬂ;“ RYIFIE
JEFFERSON COUNTY ) o233 o PRODATE
o . caneTy 09 85
I, ith, a Notary Public in and for said Countmﬂute, hereby certify that Carol

Robinson and husband, Christopher A. Robinson, whose name(s) are signed to the foregoing conveyance,
and who are known to me, acknowledged before me ‘om-this- day, that being informed ol the contenis
of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on June 26, 1997,

L | | «.) ?
\ MU@&W&,
W 20 -4 NOTARY PUBLIC
April-6;-2000

My Commission Expires:
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