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This instrument prepared by
CENTRAL STATE BANK
State of Alabama Poat Office Bux 180
. SHELBY . County. Calera, Alabama 35040

MORTGAGE Ch e

THIS INDENTURE is made and entered into this ___ <2 Eh _day of _June

e lﬂi by and belween .. .

 e—b— o a—— .

John E. Douglas and wife, Shelia D. Douglas
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thereinnfter cnlled “Mortgagor,” whether vne or mere) and CENTRAL STATE BANK, Calera, Alabamn, an Alabama banking corpuration thereinufler
called "Mortgagee)
and 15/100-———---
WHERFEAS, said Murtgagor is (are) justly indebted to the Mortgagee in the poncipal sum of 1WeNty Four Thousand Twenty Eight,

dollars ($ 24 3028, 1 5====) 14 evidenced by that ceaain promissory note of even date herewith, which hears interest nu prm.":[hwi therrin,
which s payable in nceordance with its terma, and which bas 1 inal maturity date of JLI].E_J., 2012 S,

WHEREAS, Morigagor ngreed in incurning said indebtednena that this murtgage should be given to secure the prompl payment of the indebtedness
evidenced by the praminwory nute or notee bereinabove specifically referred to, as well s any extension or renewsl or refinancing thereaf or any
part or portion thereof, and alen to secure any other indebtedness or indebtednenses owed now or in the futere by Mortgager te Mortgagee, as mrne
fully deneribed in the next puragraph hereaf (both of which different type debis nre hereinafier collectively callisd the Debt™); und.

WHEREAS, Mortgugor may be or hereafter become further indehited to Morigagee, as muy be evidenced by promissory note or noles or olherwise,
nrud it 1 the intent of Lhe parties hereto that this mortgage shail secure any and all indebtednesses of Mortgugor to Mortgagee, whelher now exjsting
pr hereafler ariming. due or to become dus, abwolute or contingent, hiquidated or unliguidated, direct or indirect, and, therefore, the portion ntend
this mortgage to secure nol only the indeltednens evidenced by the promissory note or noten hereinabove specifically referred e, but nlso to secure
any and all other debts, vhligutions or liabilitiea of Montgagor to Meortgagee, now existing or herenfter arising before the payment 1 full of the
indebtednesn evidenced by the promissory note or notes hereinaboave specifically referred to (such as, any future loan or any future advance:, lugether
with any wnd all extennions ar renewals of same, or any part therenf, whether evidenced by note, open aceount, endorgement, gunranty, pledge

or oltherwige,

NOW, THEREFOHRE, in conmideration of the premises, Mortgugor, and all others executing this mortgage, does tdod hereby grant. bargnin, seil
and vonvey unto the Mortgagee the followsng described real eslale, together with all improvements thereon and appurtenances therelo, wtoled
In

SllElb}? County, Alabama (snid real estpte being hereinafter called “Real Eptaw'):

*

Lot 10, according to the survey of Stillwood Estates, as recorded inm Map Book 11,
Page 54 in the Probate Q0ffice of Shelby County, Alabama.

20303
Together with all the righta, privileges, tenementa, appurtenances and fixtures uwm ﬂ}m%l Egl?lwplflebxhiirh shall be dgemoed Henl

Entate and shall be conveyed by this mortgnge. EE.RT )
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T(O HAYE AND TO HOLD the Real Estate unto the Mortgagee, its successora and assigns forever. The Morigagor covenants with the Morigagee
that the Mortgagor ie lawfully seized in fee simple of the Renl Estate and has a good right to sell and convey the Real Estats as aforvenid; that
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor wilt warrant and forever defend the title to the
Heal Estate unto the Martgagee, againsi the lawful claime of gl persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens Laking
priority over this morigage thervinafter jointly called 'Liena”), and if defauit is made in the payment of the Liens, or any part thereof, the Mortgages,
at ita option, may pey the mame; (2) keep the Real Estate continucualy inesured, in such manner and with auch companies as may be satisfactory
to the Morigagoe, against loas by fire, vandalism, malicicus mischief and other perila usually covered by a fire insurance policy with standard
extended covernge endorsement, with loss, if any, payable 10 the Mortgagee, as ite interest may appear: such insurance to be in an amount st
leaut equal to the full insurable value of the improvements localed on the Real Eotate unless the Morlgagee agrees in writing that such insurance
may bo in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgages until
the Debt 18 pgid in full. The criginel inaurence policy and all replacement therefor must provide that they may not be canceiled without the insurer
Riving &t leaat fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby aswigns and pledges to the Mortgagee, as further security for the payment of the Debt, ench nnd avery policy of harard
insurance now or hereafter in effect which insurea snid imprevements, or any part thereof, together with all the right, title and interest of the
Mortgegor in and to each and every much policy, including but not limited to all of the Mortgagor's righw Xtle and intereat in and to any premiuma
paid on such hazard insurance, including all rights to relurn premiums. If the Mortgagor fails to keep the Real Eatate insured s specified above
then, at the election of the Mortgagee and withoul notice to any person, the Mortgagee may declare the entire Debt due and payable and thix
mortgage subject to foreclosure, and this mertgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares
the entive Debt due and payable and this mortgage subject w foreclosure, the Meortgagee may, but shail not be obligated to, insyre the Real Entutr
for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such riske of toss, for its own benefit, the proceeds
from auch insurance {less cost of collecling mame), if collected, to be credited againet the Debt, or, at the election of the Mortgagee, such procesdn
may be used in repairing or reconstructing the improvements located on the Real Estale. All amounta mpent by the Mortgagee for insurance or
fur the payment of Liens shall become a debt due by the Mortgagor tc the Mortgagee and at once paysble, without demand uponh or notice 1o
the Murigagor, and shall be secured by the lien of this mortgage, and shall bear intereat from date of payment by the Mortgugee until paid ot
the rate provided in the promiasory neole or notes referred to hereingbove.

As further securily for the payment of the Debt, the Mortgagor hercby assigns and pledges to the Morigagee the following demcribed property.
righta, claimas, rents, profils, insues and revenues: .

1. all rents, profita, insuea, and rovenuee of the Real Estate from time to time accruing, whether under leases or tenuncies now existing ar hereafter
crestod, reserving to the Mortgagor, sn long as the Mortgagor is not in default hereunder. the right Lo receive and retnin wach rents, profits, issuens
nnd revenuoes:

2. all judgments, awarde of damages and settlements hercafter made resulting from condemnation proceedings or the taking of the Real Entate
or uny pari thersof, under the power of aminent domain, or for any damage {whether caused by such taking or otherwise} in the Hesl Eatate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
wale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awands. The Mortgagee
may apply all such sumn so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any procesding
or tranaaction deecribed in thia subparagraph 2, including court costa and aitorneys’ fees, on the Debi in such manner nn tha Morgngee elicta,
vr, al the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repmir or restore any
ur all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not Lo commit or permil any waate thereon,
and al all times to maintain auch improvements in aa guod condition as they now are, ressonable wear and Lear excepted.

Notwithstanding any other provision of this mortgage or the note or noten evidencing the Debt, the Flebt shall become immediately due and
puyable, at the option of the Mortgagee, upan the convevance of the Real Estate, or any part thereof or any intercat therein.

The Morigagor agrees that no delay or failure of the Morigagee to exercise any option to deciare the Debt due and payable shall be deemed
n waiver of the Mortgagee's right to exercise sauch option, either as to any past or present default, und it is agreed that no terms or conditinns
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Morigagor and signed on bebalf of
the Mortgagee by ane of ita officers.

After delault on the part of the Mortgagor, the Mortgagee, upon bill filed or uther proper legal proceeding being commenced for the foreclosure
of this morigage, shall be entitled te the appointment by any competent court, without notice to any party, of a receiver for the rents, isaues. revenuea
nnd profita of the Real Estate, with power Lo Jease and control the Real Entate, and with such other powers ns may be deemed necessary.

UTRCIN CONIMTION, HOWEVER, that if the Mortgagor pays the Debl and each and every installment thereof when due (which Debl includes
both {u) the indebtedness evidenced by the promisaory note or notes hereinabove specifically referred to, as well s any and all extengions or rencwaln
vr refinancing thereof, and (b} any and all other debta, chligations or liabilities nwed hy Morigagor to Mortgagee now exiating or hereafier arming
twfore the puyment in full of the indebtedness evidenced by the promissory nole or notes hereinabove specifically referred to, such as wny future
loan or any future advance, and any and all extgnsions or renewala of same, or any part thereof, whether avidenced by note, apen nccount, endorsement,
Kuaranty, pledge or otherwise) and reimburses the Mortgagee for kny amounts the Morigagee has paid in payment of Liens or insurance premiume,
und interest thereon, and fulfille all of ite obligativns under this mortgage, thin conveyance shall be null and void. But if: (1) any warranty or
representation made in this morigege is breached or proves false in any material respect; (2} default is made in the due performance of any cuvenani
or agreemont of the Mortigagor under this mortgage; (J) default is made in the payment to the Mortgagee of any aum paid by the Mortgager under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5 the intereet of the Mortgagee
in the Heal Esiate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
againgt the Renl Fatate, or any part thereof, under the statuies of Alabama relating to the liens of mechanics und materinlmen (without regard
tu the existence or nonexistance of the debt or the lien on which such atatlement is based}: (7) any law is passed imposing or authonzing the impoaition
of any specific tax upon thia mortgage or the Debt or permitling or authorizing the deduction of any such tax from the principal o interest of
the Ddebt, ar by virtue of which any tax, lien or assessmeni upon the Real Eatate shall be chargeable against the owner of this mortgage, (K] any
of the stipulationa contained in this mortgage is declared invalid or inoperative by any court of competent jurindiction; (% Morigagor, or any of
them (a) shall apply for or consent to the appointment of » receiver, trustee or liquidator thereof or of the Heal Entate or of nll or n substantial
part of auch Mortgagor's assets, (b) be adjudicated n bankrupt or ineolvent or file » voluntary petition in hankruptey, (¢) fail. or admit in wnting
ruch Mortgagor's inability generally, to pay such Mortgagor's detits as they come due, (d} make a general assignment for the benefit of creditors,
fr} file a petition or an answer seeking reorganization or an arrangement with creditors or taking advontage of any insolvency law. vr i} file
an anawer sdmitting the material allegatione of, or conaent 10, or default in anawering, a petilion filed against such Mortgagor in any bankruptey
reorganization or inaolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liguidation or reorganization of the Mortgagor, nr any of them if more than one, or appointing a receiver, Lrustee
ot liquidator of any Mortgagor or of the Real Estate or of ali or a substantial part of the assets of any Mortgagor, then, upon the happening
uf any one ar more of said events, at the option of the Mortgagee, the unpaid balance of the Ilebt shall at once become due and payable and
thin morigage shall be subject to forecloaure and may be foreclomed as now provided by law in case of past-due mortgages: and the Murigngee
shull be authorized to take possemsion of the Real Estate and, afier giving at least twenty-one days notice of the time, place and terma of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located. to nell
the Heul Estate in front of the courthouse door of aaid county at public oulcry, to the highest bidder for cash, and to npply the procesds of said
aale ae foliows: first, to the exponae of advertiaing, selling and conveying the Real Eatate and foreclosing thise mortgege. including a reasonahle
attorneys’ foe: second, to the payment of any amounta that have been apent, or that it may then be necessary Lo spend, in paying inaurance premiums,
Lienu or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Nebt whether the same shall or shall not
have fully matured al the date of said sale, bul no intereat shall be collected beyond the day of sale; and, fourth, the balance. if any, 1o be paid
k: the party or partien appearing of record to be the owner of the Renl Estaic at the Lime of the sale, after deducting the ront of wscertaiming
whu is such owner, The Morigagor agrees that the Mortgager may bid sl any sale had under the terms of thia mortgage and may purchase the
Heal Fatate if the higheset bidder therefor. At the foreclogure sule the Ronl Estale may be offered for eale and sold an 2 whole without firat offenng
it in any ather manner or il may be offered for sale and sold in nny vther manner the Mortgagee may elect.

The Mortgagor agrees to pay all cests, including reasonable attorneys' fees, incurred by the Mortgagee in collecting or securing or altempling
to coillect or mecure the Debt, or any part thereof, or in defending or nttempting to defend the priority of this mortgage againat any lien or encumbrance
on the Real Estate, unleans thia mortgege is herein expresaly made subjoct o any such lien or encumbrance: and/or all coats incurred in the foreclosure
of thin mortgage, either under the power of sale contained herein, or by virtve of the decree of any court of competent junadiction. The full amount
uf auch cosle incurred by the Morigegee shall be a part of the Dett and shall be aacured by this mortgage. The purchaser at any such sale ahall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the [Jebt and morigege, or auctioneer, whall execute to the purchaser, for and in the name of the Mortgagor, a statulory warranty deed 1o the
Real Estate.

Plural or singular words used herein to deaignate the undersigned shall be consirued 1o refer to the maker or makers of this mortgage, whether
une or more natural persons, corporations, associations, partnerships or other entitics. All covenante and agreemonts herein made by the undersigned
shall bind the heirs, personal representatives, auccessors and ssmigns of the undersigned; and every option, right and privilege herein reserved
or pecured Lo the Morigagee, ahall inure to the benefit of the Mortgages's successors and assigns. '

In witnesa whereof, the undersigned Morigagor has (have) executed thie instrument yhder seal on the dategwritten abovre,

90_‘“6: b""" e o ... (SEAL) /j@ﬁi /'Q _wi’d{_h‘)

-Jnhﬁ E. Douglas Shelia D, Douglas
e rmemrmrmimsn i e (SEAL) _ et e .. {BEAL)
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State of Alabama b

SHELRY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that
John E, DPouglas and wife, Shelia D. Douglas

whose name(s) is {are) signed to the foregoing instrument, and who i (are) known to me, acknuwladged sfore me on this day
that, being informed of the contente of said instrument, _L he ¥ executed the same e day the same bears

date.
Given under my hand and official seal this ___26Lh = day of 1997

My commiasion expires:

10/16/2000

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
County )

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _

whose name as of , A
corporation, i signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he ___ as such officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal this e 38y OF N £
Notary Public

My commission expires:

— _—ram. EL .mEEs

NOTARY MUST AFFI
Inst

State of Alabama } Os a0 ﬁ
ACKNOWLEDGEMENT FOR WFWE 43,69
e County } o D

I, the undersigned authority, a Notary Public, in and for said county’in said state, hereby certify that -

- - Ry 4o T
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whose name(s) as (general) {limited) o . partner(s) of ____.. B} .
O, e a(n) . et et an oo e (general) {hmn.od}
pﬂrtne;rnhip. and whose name{(s) i8 {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ..._ he .. as auch e .. partner(a),
and with full authority, executed the same voluntarily for and aa the act of said partnershap.

(riven under my hand and official seal this ——_day of e e S | R

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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