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RECORD AND RETURN TO:

PIRET BANK OF GEONGIA

6520 POWEIRS PEARY ROAD, SUITE 110-A
ATLANTA, GEORGIA 30339

—— . [Spuoe Above This Liss For Recording Dainj e

MORTGAGE THGIM W

THIS MORTGAGE (“Bacurity Instrument”) is given on JUNE 23 , 1997 . 'The grantor is
WILLIAM J. TNGAAM AND TERESA 1. INGRAM

(“Haorrower™). This Becurity Instrument is given to
FIRST BANK OF CEORGIA ,
which {u organized and exlsting under the lawsof THE STATE OF GECRGIA , and whose nddress in
6520 POWERS FERRY ROAD, BUITE 110-A,
ATLANTA, GNORGIA 30333 {"Lender"). Borrower owes Lender tha principal sum of
SIXTY RIGHT THOUSAND AND 00/100==mwwerm-————==—————o=mommmmemem memmm e 0 ko e e e e
Dollara (UB. % 58, 000.00 ). This debt is svidenced by Borrower's note deted the suttie dato s thia Security lnstrumaent
("Note™), which provides for montbly payments, with the full debt, if not peid emrlier, dus snd paysbls on
JULYy 01, 2027 . This Becurity Instrument sectires to Lander: (a) the repaymetit of ths debt evideticed by thwe Nots,
with interest, aad all renewnls, axtenwions attd modificullons of the Note; (b) the paymant of ofl other sums, with intarest,
advanoed under paragraph 7 to protect the sequrity of this Bacurity tustrument; and {c) the performance of Barrower's covenante
and agresmenta undar thie Security Instrument and the Note. For this purpose, Borrowsr daes hersby morigage, grant and
conivey to Lender and Lender's sucosssors und assigns, with power of sale, the following described property looated in

SHELBY County, Alabama:
SEE EXRIBIT A LEGAL DESCRIPTION ATTACHED HBRETO AND MADE A PART HEREOF BY THIE

REFERENCE

which has the address of 665 COUNTY ROAD 34 .
[Btresl)

MONTEVALLD , Alsbaina 35118 ("Property Address’);
V) 1 Coxdef

TO HAVE AND TO HOLD this property tnto Lendsr und Lender's successors and assigna, forever, together with il the
improvomuntumwhnuﬁrm#mmm,mmmh,qpmmmdhm:mum:m
of the property. All replacements and additions ahell also be covered by this Becurity Instrument. All of the foregoing ia reforred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower in lawfully selsed of the estate hereby conveyed and has the right to morigugs,
grant and convey the Property and that the Property is uneticumbered, excopt {br oncumbrances of record. Borrower warrants
and will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INFTRUMENT combinss uniform covenants for national use and non-unifortn covenants with limited
varintions by jurisdiction to constitute  uniform security jnstrumant covering real property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and sgroe as follows:

1, Payment of Principal and Interowi) Prepaymiesit and Lato Charges. Borrowsr shall prumptly pay whan dus the
principal of und intovest on the debt gvidaneod by the Nots and any prepayment nnd late chargos dua under the Nots.

2. Funds for Taxes and Insurance. Buldect to applicable law or to o written walvet by Lender, Borrower shall pay to
Lendor oft the day monthly payments ate due undar the Note, anti] the Noty is paid in ful], o sum ("Funds”} for: (a) yourly tuxve
and assessments which may sttain priodty over this Securily Ipstrument ay w Hen on the Property; (b) yearly leasehold
paymants or ground rents on the Property, {f any: (c) yoarly hasard or property insurutice premjums; (d) yourly flood {insurance
premiums, if any; (o) yeurly mortgage inmiratice pretivms, if any; and {f) any mime payable by Borrowsr to Lendsr, in
accordance with the provisions of paragraph 8, in Heu of the payment of morigage {nsurance premiums. These items are onlled
"Wectow Itema.” Lender muy, at any tme, collact and hold Funds in an amount not to exceed the mudmum smount u {ender for
4 federally related morigage loan may require for Borrower's escrow sccotnt under the federnl Real Hstato Hettloment
Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2001 «l 22y, ("RESPA"), unless another iaw that applies to the
Funde ssts a lesser amount. I wo, Lender may, at any tme, collect ond hold Funde in an amount not to gxcoed the lesser
amount. Lender may ostimate the amotnt of Funds due on the basts of citrrent data and reasonable cetimatas of sxpenditures
of future Escrow Items or otherwise in accordance with applicgble luw.,

The Funds shall be held in an institution whoso depodity are inwured by a foderul sgency, instrumentaiity, or entity
Uncluding Lender, If Lender is such an institutdon) or in any Feders] Home Loan Bank, Lenider shall apply the Funds to pay the
Racrow Itemy. Lender may not charge Borrower for holding and applying the Funds, annually analyxing the secrow account, or
verifying the Escrow ltemw, urlless Lender pays Borrower intetest oft the Funds and apolicuble Jaw permits Lender to mako
such & charge. However, Lendsr may require Borrower o pay a otie-time cherge for un independent real sstate tux reporting
worvice ussd by Lender in connection with this loan, viilows applicable law provides otherwise. Unlem un agroement is made ot
applicable law requites interest to be pald, Londer ahal) not be required to pay Bortowut any interest or sarnings on the Funds.
Borrower and Lender mey agree in writing, howuvar, that interest shall ba paid on the Funds. Lender shall give to Borrowwr,
without charge, an annual aecounting of the trinda, showing credite and dobits to the Funds gnd tha purposs for which each
dabit to the Funds was made, The Funds are pledged as additionsl security for ull sums secured by this Becurity Instramaent.

I the Funds held by Lender exesed the amounts permitted to be hetd by applicable law, Lendar ahal! account to Borrower for
the excoss Funds in accordance with the requirementa of applicable {aw. If the amount of the Funds held by Lender at any time
Is not sufficient to pay the Escrow Items when due, Lander may so tiotily Borrowsr in writing, shd, in such emse Borrowsr shinll
paty to Lender the amount necoseaty to make up the doficiency. Borrowsr chall maoke up the deflcdency in no more than twelve
monthly pgyments, at Lender’s sole discretion.

Upon payment in [ull of all sums sacired by this Securlty Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under parsgraph 21, Lendar whall acquire ot sell the Property, Lendar, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ui the ime of acquiition or sale a8 & credit against the sunis secured by this
Securlty Instrument.

8. Application of Psymants, Unless applicuble law provides otherwise, all paymenta rucelved by Lender under
paragraphe 1 and 2 shall be applied: firet, to any prepayment churges due under the Note; second, to amounta payabls under
paragraph 2; third, to interest dus; fourth, to principal duo; snd last, to nmy late churges dus under the Note.

4, Churges) Lisns. Borrower shell puy sll taxes, asssexmants, charges, fines und impositions attributable to the Property
which may attain pricrity over this Becurity Instrument, atid lenschold paytients or ground rents, if any. Horrower shall pay
thewe obligations in the manner provided in narugraph 2, or if not paid in that manner, Borrower shal! pay them on time
diroctly to the person owed payment. Borrower ahall promptly furnish to Lender all notices of gmounta to be puid under this
paragraph. H Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts evideneing the
pRymonts.

Horrower shall promptly discharge any lien which has prority over this Becurity Inetrument unloss Borrower: (n) agrees in
wridng to the payment of the obligation secured by the Men if @ manner acceptable to Lender; (b) contests in good fuith the len
by, or defonds sgainst enforcernent of the lHen in, iogul proceedinga which in the londors opinion operwte to prevent the
enforcement of the Hen; o (¢) vecures from the holder of the lion an sgreerment saidsthctory to Lander subordinating the Hen to
this Security Instrumant. If Lendor determines that any part of the Property {s subject to a lian whtich mixy attain priovity over
this Becurity Instrument, Lenider may give Borrower n notice idsntifying the ljen. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 duys of the giving of notice.

3. Harsrd or Property Jnsurance. Bortower shall kesp the improvements now existing or hereafter erected on the
Property insured against loss by firs, hagards included within the term “extended coverage” and any other hasards, including
foods or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amoutits and for the periods
that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject to Lender’s approval
which shall hot be unremsonably withheld. If Borrowst fuils to medntain covetuge described above, Lendar may, st Lander’s

option, obtain coverage to protact Lendat’s righta in the Property in accordance with paragraph 7.
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All insurance polices and renewals shall be ucceptuble to Lendet and vhall inelude staridard morigugs clause. Lender shall
fiave the vight to hold the policies and renewals, If Londer requires, Borrower shall promptly give to Lender all reteipts of pmid
pramiums and renewn! notices. In the event of lose, Borrower shall give prompt notice to the insurance certiar and Lender.
Lender may meke prool of loss if not made promptly by Borvowsr.

Unloss Londsr and Borvawer otherwise agree in writing, insurance proceeds ehal! be npplisd to restoration or repair of the
Property dumuged, I the resboration ur rupalr la ecunomically feasible and Lundecs securlty Ie not lessaned. 1 the restoreton or
repuir 18 not economienlly fansible or Lander's security would be lessaned, the insurance procesds shall be applied to the sums
socured by this Security Instrument, whether of not then due, with any exvese paid to Borrower. If Borrewer abandons the
Property, or does tob answer within 30 days a notice from Lender that the insurence cerrler has offored to ssttle a claim, than
Lender may collect the insurance proceeds. Leonder may use the procoeds to repmir or restore the Proparty or to pay sums
secured by this Beotrity Instrument, whother or not then dus. The 30-day period will begin when the notice is given.

Unlens Lender and Borrower nthaywise agree in writing, any application of proceeds to principul shall not sxtend or postpons
tho duo dato of the monthly payments refirred to in paragruphs 1 and 2 or change the amount of the peymenta. If under
pavagraph 31 the Property {s goquired by Lender, Borrower's vight to any insurence policies and procesds resulting from
damage to the Property prior to the acquisition shall puas to Lender to the extent of the sums secured by this Becurlly
Instrument immediately prior to the acquisition

6. Oocupancy, Pressrvation, Malntenanca and Protaction of the Property; Borrower’s Loan Application;
Lossoholds. Borrower shall sccupy, estublish, and use the Property as Borrower's principel reaidence within siaty daye after
the sxecution of this Becurity Instrument snd shall continue to occupy the Property as Borrower's principal residence for at least
one year after the dats of occupancy, unless Lender otherwise mgreew in writing, which conssnt shall not be unreasonsbly
withheld, or unless extenuating circumstances oxist which nre beyond Botrowst’s control. Borrower shall not destroy, demage
o impair the Property, sliow the Property to dstericrate, of commit wusta on the Property. Borrower shall be in defuit {f any
{orleitute action or prosseding, whether civil or critninad, is begun thut in Lender's good faith judgment could result in forfeiture
of the Property or octhirwise materially impair the len crested by this Becudty lngtrument or Lender's security interest.
Botrowst may cute such a default and reinetate, ns mﬂdudinmhl!,byuudngﬂm artion or prooseding to be
Hunissed with a ruling that, in Lender's good falth determination, precludes forfeiture of the Bortower’s interost in the
Proparty or other material impairment of the llen ¢reatad by this Bacurity Instrumant or Lender's securlty interewt. Borrowsr
shall alun be in defauit it Borrower, during the loan application process, gave matarially false or insccurate information or
stutaments to Lendar (or failed to provide Lendsr with any material informaetion) in connection with the loan svidenced by the
Note, iticluding, but not limited to, representations concerning Borrower’s occupancy of the Propurty as @ principd] reaidenios. If
this Security Instrument iv on a lemsehiold, Borrowar shail comply with a}l the provisions of the lease. If Borrower acquires foe
title to the Property, the leasehold and the fee titla shall hot merge uniess Lender agrees to the roerger in writing.

+ Protection of Lander's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Securlty Instrument, or there is & logal promseding that may significantly uffect Lendat’s righta in the Propetty (such aa a
procesding in bankrupty, probate, for condemnation or forfulture or to enforce laws or regulations), then Lender may do and
pay for whatever s necessiry io protect the vnlue of the Property and Lender's rights in the Property. Lender's actons may
include paying any oumsd socursd by a Hen which has priority over this Becurity Instrument, appearing in court, pxying
reasonable sttorneyy’ foss and entering on the Property to muke repairy, Although Lender may take action under thia

paragraph 7, Letder does not have to do »o.
Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Becurity

Iistrament. Unless Borrower and Lender agres to other tsrma of payment, these amounts shall boar interest from the date of
disbursement ut the Note rate and shall be payable, with lritsrest, upon notice from Lendor to Barruwer requesting psymaent.

8, Mortgage Insnrance. ¥ Lender roquired mortgage insurance as 8 condition of making the loan secured by this
Security lnetrument, Borrowor shall puy the premiums required to mainiain the mortgage insurance in effect. If, for any reeson,
the morigage instrance covernge requirad by Landar lapsss or ceades to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially squivalent to the mortgage |nsurunce pruviously i effect, at » cost substantinlly equivalent to
the cost to Borrower of the mortgage insurance oreviously in effect, from an alternate mortgege {nsurer approved by Lender. Hf
substantislly squivelent mertgage inmrancs coversge 1 riot available, Borrower shall puy to Lender anch month 1 sum equal to
ono-twelith of the yearly moriguge insurance pramium betrig paid by Borrowsr when the insurance coveraga ]apsud or ceased to
be in effect. Lander will accept, use nnd retain these payments as a 1oss ressrvu in leu of mortgage insurance, Loss resorve
puymeiits may no Jonger be required, at the option of Lender, If mortywge ineurance coverage (in the amount snd for the period
that Lender reqitives) provided by an insurer spproved by Lander aguin becomas available and 1 ohtained Borrower shall pay
the premiume tequired to maintain tnortgage insurance in wifect, ot to provide o loss resorve, until the requirement for
motrtguge insurance snda in accordahos with uny written sgreement betweotl Borrowsr and Lender or applicabia law.

B, Inwpection. Lender or its agont may make reasonable stitries upon and inspactions of the Property. Lendat ghall glve
Borrowsr notice at the time of or griot to an {nepection ypecifying reasonable cause for the inspection.
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10. Condemnation. The prooseds of any oward or claim for darmages, dirgrt or consequential, in connecion with any
condetnnation or other taking of any pert of the Property, or fbr conveyunce in liou of condetunation, wre heteby asigned and
nhall be paid to Lendar.

1 the event of & botal taking of the Property, the proceeds shall be applied to the suma secured by this Security Instrument,
whether or not then dus, with any oxoese paid to Borrowur. In the event of u purtin] tulding of the Property in which the foir
market valuo of the Property immediataly before the taking ia aqual to or greatar than the amount of the sums secured by this
Security Instrument immediately befors the taking, unless Borrower and Lender otherwiss agres in writing, the sums secured
by this Security Instrument shall be redused by the amount of the procesds smultiphed by the Hliowing fraction: (u) the total
amount of the mume secured immediately before the taking, divided by (b) the fidt mutket value of the Properly immediately
before the taking. Any balance shall be pald to Borrowsr. In the event of a partinl talking of the Property in whidh the fair
market valus of the Property immediately before the taking id less than the amount of the sums secured immedistely befhre the
taking, unless Borrower and Lendet vtherwise agres in writlng or uniess appliceble law otherwise provides, the proceeds shall
be applied to the siums secured by thin Becurity Instrument whathar or not the sums are then due.

If the Property iv sbandoned by Borrower, or if, sfoer tiotics by Lendet to Borrowsr that the condemmnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days efter the date the notice is given,
1ender is authorized to callect and apply the procesds, at its pption, either to rostaration or repair of tho Property of to the suma
sacitred by this Security Instrument, whether or not then dua.

Unless Lenider and Borrower otherwise agres in writing, any application of procesds %o principal shall not axtand or postpons
the dus date of the monthly payments referred to in peregruphs 1 end 2 or change the amount of such puymenty.

iL. Borrower Not Released; Forbsarunios By Londur Not o Waiver, Extenaon of the time for psyment or modifiontion
of amortization of the surns secured by thia Bocurity Instrument granted by Lender to any successor in intevest of Borrower
shall not aperate to relense the liability of the origitel Borrowsr or Barrowur’s successors in interest. Lender shall not b
required to commence procsedings against amy wicceseoy In interoat or refuss to extend ime for payment or otherwise modify
amortixation of the sume sscured by this Boourity Instrument by remson of any demend made by the original Borrower or
Borrower's successors in intersst. Any forbedrance by Lender in exercleing any tight or remedy shall not be & waiver of or
precluda the exerctse of quy right or remedy.

19, Buscessors and Asslgne Bound; Joint and Seversl Liability; Co-signere. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigny of Lender and Borrower, subject to the provisions of
peragraph 17. Borrower's rovenants and agresmonta shall be joint and several, Any Borrowsr who cosigna thia Security
Instrument but does not execute the Note: () {x cowigning this Becurity Instrument only to tortgage, grant and convay that
Burrowet’s intorost in the Property undar the terms of this Becurity Instrument: (b) ia not persomally obligated to pay the sums
secured by this Security Instrument; and () agrees ihat Lender und any cthar Borrower may agree to extend, modify, forbeay or
make any accommodations with regurd to the terms of this Becurity Instrument or the Note without that Borrowet’s consent.

13. Loan Chargea. If the loun secursd by this Becurity Instrument is suldect %0 a law which ssts maximum loan charges,
and that law {s Onally interpretad so thut the interest or other loan charges collectsd or to be collacted in connectlon with the
loan vxceed the permitted limits, then: (a) uny much loan charge shail be reduced by the amount necessary to redios the charge
to the permitted Hmit; and (b) any mume already collected from Borrower which exceeded permitied limits will be refunded to
Bortowset. Lander may chooss to make this refund by reducing the princips) owed under the Note or by meking & direct payment
to Borrower. If a refund reduces printipal, the reducton will be trented ad a partisl prepayment without any prepayment charge

under the Nota.
14. Noticos. Any hotice to Borrower provided for in this Becurity Instrument shall be given by delivering it or by mailing it

by firet clase mail unless applicable law requires use of atiother method. The notice aball be directed to the Property Address or
any other addrues Botrower designabes by noties to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other uddress Lender designated by notice to Borrowar. Any notice pravided for in this Becurity
tnatrument shail be desmed to have been given to Botrower ot Lender when given ns provided th this paragraph.

18, Governing Luw; Beverability. This Socurity lntrument shall be governad by federsl law and the law of the
jurlediction in which the Property la located. In the event that any provision or cixuse of this Security Instrument or the Note
conflicta with applicable law, such conflict shall not affect ather provisione of this Becurity Instrument or the Nota which mn be
given effect without the conflicting pravisian, To this end the provisions of this Becurity Instrument and the Note are declared to

be sevetruble. -
16. Borrower’s Oopy. Borrowur shall be glven one confornied copy of the Note and of this Becurity Instroment.

17. Tranafor of the Property or a Bensficin! Interest in Borrower. If gil or any part of the Property or any intarest in
it |n wold or traneferred (or if a betisficial iniberest in Borrower le aold or transferred and Bottower {8 not & aatural persen)

without Lender's prior written consont, Lander may, at ite option, require {mmediate payment in full of all sums secured by this
Security Instrument. Howevur, this option shall not be exercived by Lender if axercive in prohibited by foderal law as of the date

of this SBecurity Instrumaent.
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1f Lender exercises this aption, Lendet shall give Borrowsr notice of ancelatution. The notice shall provide a pariod of not less
than 90 days fromm the dato the notice is delivered or malled witiin which Borrower must pay all sums sscured by this Securlly
lnatrument. If Borrower fmdls to pay thess etms prior to the oxapiration of this period, Lender may invoks any remedies
permitted by thin Becurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstats. If Borrower meets ceriain conditions, Borrower shall have the right to have
onfoteamaent of this Security Instrument discontinued at sny Hime pHor to the oartior of (a) 5 dayu (or such other period ag
applicoble law may speclly for rainatatement) before sale of the Property pursuant to any power of ssle contained in this
Security Instrument; or (b) sntry of & judgment anfareing this Becurity Instrument. Those conditions aro that Borrower: (&) pays
Lender ol] sums which then would be due under this Becurity Inutrismant and the Note as if no acveleration had oecurved; (b)
cures any default of any other covenants or agreefnen ta; (v) payw ail expenves incurred in enfbrcing tids Hectirity Instrument,
including, but not limited o, reasenablo sttorneys’ fees; and (d) takea such artion ue Letider may reasonably require to meeure
that the len of this Sectrity Insirument, Lendar's rights in the Property und Bum#ar’lobllpuonhmﬂ:ilmmudhy
this Becurity Instrument shail soniinue unchanged. Upon reinstatoment by Botrowsr, this Security Instrument and the
obligntions secured hereby ehall remain fully effective as if no acceleration had oocurred. Howuver, this right to reinsiate shall
not apply in the case of arcelsration undey parsgraph 17.

19. Balo of Node; Change of Loan Serviver. The Note or a partinl interest in the Note (together with thde Becurily
Instrument) rusy be sold one or more times without prict notice to Horrower. A sale may result in a change in the entity (known
us the "Loan Survicer”) that collects moothly peyiments due under the Note and this Security Instrutnent. Thaere also may be cnie
or more changos of the Loan Servicer urrelated to a sale ufthoﬂnh.lfthmiulchmpufthnlmnﬂ-ﬂim.htmnrwﬂlh
givon written notics of the change in aceordance with patagraph 14 above and applionble law. The notice will state the name
and nddress of the new Loan Servicer and the sddrese to which paymenta should be mude. The notlce will aleo contain mny
vther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or purmit the presence, use, disposal, storuge, or relonse of any
Hazardsus Substances on of in the Property. Borrower shall not do, not ullow ahyone elee io do, anything sffecting the Property
that is in violation of any Environmental Law. The preveding two sentences ¢hall not apply to the presence, use, or storRge on
the Property of small quantities of Hasardous Hubatances thut are genarally recognized to be appropriate to normol reddential
usos and to maintenance of the Property.

Borrower shall prompily give Lender written notlco of nny {nvestigation, claim, demend, lawsuit or other action by any
governmaental or regulatory agency or private perty involving the Proparty gnd any Hagardous Bubstance or Environmental
Law of which Borrower hey actual knowledge. If Botrower loarns, or is notifed by any governmental or regulatory authority,
that any reroval ot other remediation of any Hasardous Substanca uffecting the Property {v necussary, Barrower shall promptly
take al] nocossury remedial actione in mccordance with Environmental Law.

As tsod In this persgraph 20, "Hazardous Subatances” ure those subetances dafined ma toxic oy hagerdous substanoss by
Fnvironmental Law and tha following substances: gascline, kerosens, other Aaramuble or toxlo petroleum products, tudc
pesticides and horbicidas, volatile solvents, matarials containing asbestos or formaldehyde, and redicactive materials, As used
in this paragraph 20, "Environmental Law" means faderal lawe and lswe of the jurisdiction whare the Property is located that
rolate to health, safety or environmental protaction.

NON-UNIFORM OOVENANTS. Borrower and Lender further covenant and agres as jollows:
H.Muhutiumwmlmdwhﬂﬁwnoﬂuhhmmpﬂorhuodmﬂmbunwh[w-

bmhﬂmmmntwwthtﬂuhuﬂhwwmtpﬂuhMuMM
17 unless spplicable law provides othsrwisa). The notice shall apecify (x) the default; (b) the uokion roquired to
cure the defaull m.m.mmmm&mmmuum.muuhﬂmww.wmm
dofoult must be oured; and [d)thlthﬂnnhnmthudohuhmwhﬁunthﬁhwmadmmmm

nﬂnrb-hruihod.mwlﬂndhthnnuﬂum&rltthupﬂmwnqﬂnmwm&lldln
aUins mndbrthhﬂluuﬂtylnmm#Hhouthﬂhndm#uﬂmlnwhthpu"n!nhuiur;
ut.harrmdlupnnﬂhdbynppﬂuhl-hw.hndulh.uhumhdhwlhntuﬂwlmuﬂdhm
th-mul.l-lpwﬂddhthkpmmphﬂ.mmmhtnﬁhﬂhdb,mbhnwhﬂimnf

titlo wvidenos.
Hlmd-rlnvnkuthapowutuh.hndn-huﬂliﬂ-mpratumthlhﬂormnrinth-mwmvdd-ﬂln

paragraph 14. lmdu-hnllpuhlhhth-mﬂmutuhnnulmkhﬂhm conseoutive weske in a newspaper

>, ‘{&_1"1; Z'é 7

¥ru1 - 08 Puge 8 ol §

110 °d bEI0 886 0LL:T4d DLW STUVHSANYY L5dld CE:p1 (NOW) L6 .£7- NAT

Er rn mm s omnc ol A ey Ay EHUEE T cHEn) CLHS T ML .o - "—FHmWW'IH'H‘IFH_hF' Vi T v gt t-dh T AR - H [SERTE
e d \ "

——— =



u, [ g b -

covensnis and numthﬂthomd-ﬂth-uh-h:ﬂhlppﬂdhmmﬂnm;m mhnﬂwaﬂh
sale, mnumng.mmmmm.mm-wmmaummmwmmw

and (o) any sxcess to the persots or persons logally entiiled bo i,
29, Haleass. Upon paymont of al] sume secured by this Security Instritmont, Lander shall relosse this Bectirity Instriment

without charge to Barrowsr, Borrower shall pay azy recordstion costs.
29. Waivers. Horrower wuives all tights of homestead exsmption in the Property and relinguishes all rights of cttrtesy

and dower in the Property. -
94. Ridery bo this Becurity Instrument. If one or more riders are sxpeitod by Borrower and recorded together with this

Securlty Instrument, the covenants and agresments of each such rider shall be incorporuted into and shali amend and
supplement the covensnts and agresments of this Security Instrument as if the rider{s) were & pext of this Becurity Instrument.

| Check applicable box(es))

K Adjustable Rate Rider Condomindum Rider 1 -4 Faaily Rider
Graduated Payment Rider Planned Unit Devoloprnent Rider Biwsokly Payment Rider
Balloon Rider Rate Improvement Rider Becond Homa Rider

] Othex(s) (specity|

—

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Becurlty Instroment and in
any rider(a) executed by Borrowsr and recorded with it.

Witnesses: y “
| bl 4 ﬁ@mfu-- (Soal)
WILLIAM J. IMGRAM Borrawer
. (Beal)
Eh IJ ] Imm .;m
s e e (Beal)
-Horrower
e {Seal}
-Borrower
S ~—— [Bpace Below This Lins Yor Acknowledguent]| — a——
BTATE OF AL . SHELBY County sa:
*On this 231D day of JUND , 1997 , I, .

a Natary Public in und for said county and in vaid state, hereby cortify that WILLIAM J. INGRAM AFD TEREBA L.
INGRAM

whoss name(s) ARPE elgned to the foregoing conveyanes, and who ARE  known to me, acknowledged befors me

that, being informed of the cantents of the conveyance, THEY axsctited the same voluntarily and s THEIR
nct on the day the satne beard date.
Given under my hand and seal of office this the  23RD Zyuf m , 1997
My Commimion sxpires: 4/23/00 - Qﬂ
Notary Public

This instrument was prepered by FIRST BANK OF GEORGIA
6320 POWERS FERRY ROAD, SUITE 110-A

ATLANTA, GEORGIA 30339
ALTI . 0B/ Page S of )
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INGAAN W

ADJUSTABLE RATE RIDER
{LIBOR tndex - Raie Caps) *

THIS ADJUBTABLE RATE RIDER iv mude thiv 43RD dxy of JUNE , 1857 , and in
inmlhdinhmﬁﬁﬂh“ﬂhmiﬂﬂmth“ﬂnﬂd‘ﬁﬂuhﬂhﬂa&ﬂh
“Huuﬂhrhhmnﬂdhm%ﬂmh%w{hmﬂbmwwmmu
Netu (the “Note™) tp  FIRST BANK OF QSORGIA

(the "Lender"} of the sams duts and covering ibe property described in the Becurity lnstrutsent aud locusod st:

¢85 COUNTY ROAD 54, MOOMTEVALLO, ALRBANA 35113
[Fropuerty Addoassl]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITE THE AMOUNT THE
DOAROWER'S INTEHEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUBT PAY,

ADDITIONAL COVENANTS. In nddition to the sovenenia und agrestrenis made in the Buwcurity Instrurmant,
Harrower and Lendar Rurther covenant and sgres ss follews:

A INTERRST RATE AND MONTHLY PAYMENT CHANGES
The Nobe providas for an injtial inlwteet rube of  9.87500 %. ‘The Note provides for changes in the Iniarest raie

and the monthly peymanta, me follows:
4. INTEREWYT HATE AND MONTHLY PAYMENT CHANGES

(A) Changw Dates

"The irderest rate 1 will pay may change on the firet dey of JULX , 1339 , and on that day every slxih
month thersafer. Bech date on which my intereet rate could change 12 called & "Changu Dats.”

m]'l'ﬁllllll +

Wﬂﬂuﬂuﬂmmm,mmmuﬁﬂﬂhhﬂmmlﬂh’!h“lﬂh’hﬂhmul‘
mmkmmhu-mmus.mmwmum&-mmwmmm-mmm
!'h'l'-ﬂln-ul.lwmnlimmmmthhﬂmmﬂnudhﬂﬂmhjiﬂhmﬁmﬂnﬂr

ng the monih i which the Change Dats coourd Ju called tha "Ourrent Ide”
lfth-lnd-:hnnlmpr-vdluhli.ﬂuHuhﬂdﬁrniﬂthun-lmwlnhﬂutilhﬂdupummpulﬂl
infhrmation. Tha Note Holder will give ma notice of tile cholew.

{C) Culwalstlon of Changos

Bufn*lnnhﬂhmpnih,ﬂuﬂuhﬂuldqrwﬂ!ulmluhmymwinmnhh:uﬂnl FIVE AND
825/1000 percentegs pointe [ 5.52300 %) to the Curtwnt ndex. Tha Note Holder will then reund the !
mﬂtd’ﬂ-&h:&cﬂﬂmhﬂum:rnl-dlhﬂidmmﬁnﬂnttﬂlmlmhﬂﬂﬂmhﬁﬂinmm
Mhlw.tmlmndldmmtwﬂlhm;mwiuhuﬁuhunﬁl'I.hlnmmnlh*

TthhHolhrwﬂlﬂunthm--mtﬂmmﬁhwwmdh-ﬂﬁmhmﬂu
unpdipiudpﬂﬂut!mmhﬂtnm-tth-Ohw-ﬂ:hinhﬂmm-muihlimmimmm
mhmuu-lquullpnmmui‘h-mﬂtuf&dlulwhumﬂuhhmwmtufwmthhm

{1} Listis o Inierest Rate Changos

mmmmlmmﬂﬂdhpﬂ!dﬂwﬂrﬂﬂ}wmhiﬂlm#hpﬂhtﬂuﬂ 12.87500) % or lam
thun  8.87500 %, Thereafter, my intarest rate will never be incrensed or decronsed on any single Change Duts by
mmt.hlnnmphmhppdntﬂ'l}hmﬂuntnd‘lnhndIhlnh-nmﬂrﬂupudwﬁmnhﬂr
intevest rade will never ba greater than 13, 87300 %,

(i) Rilecitve Duts of Changes

Hrntwinﬁtlttlhﬂllmuﬁwﬂhmunhﬂlwhﬁmlﬂ“wﬂumwntd'mymmmthlrm.ut
baginrming on the firet manthly payment duiw after the Changs Dute untll the amount of my monthly peyment shanges

again.

() Notios of Chungus
The Nots Holder will deliver or mull to me & notios of mny changwe in iy intsrost rats and the amount of my monthly

paymuwnt betbrs the sffective dete of any change. The notice will {nclude information required by law to be given ma and
alsc the Hile and tlephone number of & pereon who will answer any question 1 may have regerding the notice.

B, THANEFER OF THEH PROPHITY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covetiunt 17 of the Secttrity Instriumant is umended o read as foljows:

Tranislor of the Proparty or a Behaficial intevest in Borvower. If ol or sny purt of the Propetty or any
intatwet in it i sold or trenufermed (or if & betsefidlal interest it Barrowsr 1s sold or transierred and Barrower is ool e

nlh‘uﬂpﬂm]wittmthnh’lmwﬂhlnMlﬂiﬂrm.nmmmwmﬂnhﬂd
all sums secured by this Becurity Instrument. Howwver, thie option shall not be wxercised by Lender I axsroie s

prohibited by foderal law an of the date of this Security Instrument. Lutider alec shall not exarcive this optlon ift (a)
Botrowst cauted fo be submitted to Lotdar information required by Lander to svaluate she intenided traneforee as if s
naw louny ware being muds to the transferss; and (b} Lander reasoniably dertwrminen that Lender’s security will not be

impaired by ths loan uswumption xnd thet the risk of a breach of any covenant or agreement in this Becurity Instrumen)
is nooeptabls to Lander. .

3 T
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Tl:thll:ﬁntﬂrmlﬂlihjlppl:lllbilll!.hnhrqump-m-hhhulmndiﬁmhhnhﬁmth
thulnlnmﬁm.@hmmmﬁnhmummmmﬂmwmtmnhmpﬂh +
Lender and that obligates tha tranaferes to keep ull the prommises and egreements mads in the Nobe and i Gy Becunity
Ingtrisment. Borrowet will continis ko be cbligated undar the Note and sl Becterity tntriument unives Landar relonsse
Borrowsr in writing.

{f Lender sxscrises the option to require immediuis payment in full, Lender dhall give Bovower nollce of
lmlmﬂm.‘l‘hannlullullmﬂdllpuiodnfuﬂllnﬁlnﬂﬂm&mﬂhhhﬂ:-nuﬂnhdnlimdrm-ﬂd
within which Hotrowst must pey ol! sutne sectred by thie Beeurity Insirument. If Borrower fisils to pay thase sume prior
umwummmmmmWMumwmmnmmmm
notew or devasnd on Barrower,

mmmm,mmmwnmmmamumwmw-mm
Rider,

{Boal)

(HouD

(S

[Boul)
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EXHIBIT "A"

A parcel of land In Shelby County, Alabama, particularly described as follows: Commence at the
Southeast corner of the Southwest 1/4 of the Southeast 1/4 of Section 3, Township 22 South,
Range 4 West; proceed N 1° 43’ 18" W along the east line of said 1/4-/14 saction 641.40 foet to
the point of beginning; continue along sald east line 8568.82 feet to the easterly right-of-way of
Shelby County Road 64;run$71° 00' 11" W along said right-of-way 54.30 feat; continue along said
right-of-way on a curve to the left having e radius of 856.74 feet, a conirshangle of 12° 37 32" and
an arc length of 180.77 feet; continue along sald right-of-way on a curve 10 the left having a radius
of 2,224.08 feet, a central angle of 7° 00’ 32" and an arc length of 272.06 fest; run S 51° 22' 07"
W along sald right-of-way 39.88 feet; continue along said right-of-way on a curve to the ieft having
a radius of 553.36 feet, a central angle 12° 38’ 22*, a chord bearing of S 45° 02’ 56" W and an arc
length of 122.07 feet; run S 66° 11’ 39" E for 264.75 feet; run 5 68° 31’ 46° E for 401.41 feet to the
point of beginning.

This conveyance is made subject to any and all restrictions, reservations, covenants, easements,
and rights of way, if any, heretofors imposed of record atfecting sald property and municipal
zoning ordinances now or hereafter becoming appiicable, and taxes or aasessmenis now or
hereatter bacoming due against sald property.

June 23, 1887
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