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THIS MORTGAGE ("Security Instrument") is given on ....... e 26, 1997 . The gramtor is
Redney Hamd Lton...a.5ingle person
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which is organized and existing under the laws of ... the, United States of America .. . . aod whose address is
Pr. Qn B 9770 COUMBTANR,, Bl 38051 AUERAER . and whose addross
{"Lender”}. Borrower owes Lender thefrirl:i al sum of . FIFTY. TWD. 'IMSMDMM/I.OO****“****"“
REERNANNARRET AR DA DG A I hd kA b sk kkhdddd 0o 1ore (U.S. $.52,000,00 }. This debt is evidenced

by Borrower’s nate dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on .... PRQEFTIDEX. 26...1997....... . This Security Instrument secures
to Londer: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensjons and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in SH@IRY
............................................................. rarreeeenn. County, Alubama:

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

Property being described on exhibit "A* attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

A portion of the proceeds of this loan have been applied to the purchase price of
the property described and conveyed to mortgagor simultanecusly herewith.

which has the address of .. 193. Jefferson. .St{fﬁn ............................. . f:nmrhwmh ...................
]|
Alabama ....., AL (" Property Address”);
[Zip Code]
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To Havi AND To Howp this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on tlﬁ]dp:?arty, and all easements, appurtenances, and fixtures now or
hereafier a part of ?Jmpe . All replacements ditions shall aleo be covered by this Security Instrument. All of
the foregoing is refe to in this Security Instrument as the 'an:rty. "

BorrOWER Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the rty is unencumbered, except for encumbrances of record. Borrower
warrants and wi?r deferl generally the title to the Property against all claims and demands, subject to any encumbrances of
record. |

Trus SECURITY INSTRUMENT combines unmiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UntrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment Late Chargea. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. for Taxes and Insurance. Subject to applicable lnwnrlulwriuanwﬁurlgundar. Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lion on the Property; (b) yearly
leasehold payments or ground remts on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly
flood insurance premivms, if any: () yearly mortgage insutance premiums, if any; and (f) any sums payable by Borrowers
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to gxceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settloment Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unleas another law that ﬂ)l‘iﬂﬁ to the Funds sets a lesser amount. If so, Lender may, st any time, collect and
hold Funds in an amount 1ot 1o excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal nﬁ:::d); instrumentality, or entity
(including Lender, if Lender iz such an institution) or in any Federal Home Loan Bank. r shall q:le the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays wer interest on the Funds licable law
permits Londer to make such & chargs. However, Lender may require Borrower to pay a one-time rge for an
independent real ostats tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law muirﬁ interest to be paid, Lender shall not be required to ‘pay
Borrower any interest or sarnings on the Funds. Borrower Lender may agree in wﬁtinf. however, that imerest shall be
paid on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to Funds was made. Funds are pledged ss additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiroments of applicable law. If the amount of the Funds held by
L ender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall u:ie up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

leIEm payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any F heid by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the
acquisition or aale of the Property, ;1I:|.n.IIlJ apply any Funds held by Lender at the time of acquisition or sale as & credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. ghargea; Liens. Borrower shall pay all taxes, assessments, charges, fines impositions attributable 1o the
Property which may attein priority over this Security lostrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manmer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower | promptly discharge sny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Londer; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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lien which may attain “]:erinrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lisn or take one or more of the actions set forth within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or boreafter erecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amoupds and
for the periods that Lender ires, The insurance carrier pmﬁdingothe insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintsin coverage describad above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall oc)yde & standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ir
of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a naotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ot to pay sums secured by this Security [nstrument, whether or not then due. The 30-day penod will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from go to the Property pnior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the ; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Londer otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impmir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
Judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s muﬁ? inferest. Borrower may cure such 2 default and reinstate, as provided in paragraph 18, by
causing the action or p ing to be dismissed with a ruling that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien creaisd by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any mmterial
information) in connection with the loan evidenced by the Note, including, but not limited to, representstions concerning
Borrower's accupancy of the Property as s principal residence. [f this Security Instrument is on a leaschold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that m?' significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actiogs may include paying any sums secured by a lien which has priority over this Securi
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Althoug
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by ncf:r under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts zhall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bbrrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiuma required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage 15 mot available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the y mortgage imunm‘:dpmmium being paid by Barrower \VEB
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use retain these paymenis as a loss reserve
in liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lendor, if
insurance coverage (in the amount and for the period that Lender requiree) provided by an insurer approved by L»
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance 1o
effect, or to provide a loss reserve, until the requirement r mortgage insurance ends in accordance with any written
agreement between Borrower ardd Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection :lpecﬂ'gng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet pr qnpa?uanﬁnl in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Yieu of condemnation, are hereby
assignod and shall be paid to Luﬁr.

in the ovent of a total taking of the Property, the proceeds shall be applied to the sums secured by thus Secunty
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of Fropnr;y in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount o the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately bofore the taking, unless Borrower and Lender otherwiso agree in writing or unjess*spplicable
law otherwise mvidas. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in raphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Len;r ot a Waiver. Extengion of the time for payment or
modification of amortization of the sums secured by this Security Instrumont granted by Lender to any succossor in intorost
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Loy
shall not be required to commence proceedinge against any successor in interest or refuse to extead timo for payment or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or preciude the exsrcise of any right or remedy.

12. Successors and Bound; Joint and Several hﬂblllty; Co-;l?m The covenants and ts of
this Security (nstrument shall bind and benefit the successors and assigns o Lendet and Bormower, subject to the
provisions of graph 17. Borrower’s covenants and ments ghall be joint and several, Any Borrower co-gigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally
obligated to pay the sums secured by this Security Instrument; and (<) that Lender and any other Borrower may
agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security Instruroent or the

ote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally imterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumnt
necessary to reduce the charge to the itted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial qrﬂpﬁ'mam without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be givu:h:?/ delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The notice ] be directed to the
Property Address or any other address Borrower designates by nolice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severahitity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insttument or the Note
which can bs given sffect without the conflicting provision. To this r.mlp the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity instrument.

17. Transfer of the Property or a clal Interest in Borrower. If all or any part of the or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised bz' Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. P MY .

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inmvoke
any remedies permitted by this Security Instrument without further notice or demand oo Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expeases incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Londer may
reasonably require to ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in'the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result 1n a change in the entity
(known as the “Loan Servicer™) that cotlects monthly payments due under the Note and this Security Instrimnent. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph {4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be made.
The notice will alsoc contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigabion, claim, demand. lawsuit or other action by
any governmental or regulatory agency or pnvate party involving Property and any Hazardous Substance or
Environmental Law of which Borrower Kns actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxx petroleum products,
toxic pesticides and herbicides, volatild solvents, materials containing asbestos or formaldehyde, and radioactive matenals.
As used in this paragraph 20, "Environmertal Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NoN-UntrorM CoOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bulnntﬂlortomelenﬂon under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaultmust be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower
nt‘theﬂghtmuhﬁhteaﬂermdemthmandthcrlghttnbﬂmnmurlacﬁonlnm'tﬂlennn-nlltemnfn
default or an‘ir:thu' defense of Borrower to acceleration and aale, If the dnfaultl is not cured on or before the dite

specified in notice, Lender at its option may require immediate pa{ment n full of all suns thia
urity Instrument without further demand and may invoke the power of sale and any other remediex y
21jgu
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applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not Limited to, attomeys’ fees and costs of tithe evidence.

Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three comsecutive weeks in 2 newspaper

|

ublished in .......Sheldy ... reerieribiararaetrarheseyernaaans County, Alabama, and thereupon shall sell the
y to the highest bidder at public auction at the front door of the County Courthouse of this County, Lender
g deliver to the purchaser Lender’s deed conveying the . Lender or I3

designee may purchase the

Property at any sale., Borrower covenants and agrees that the proc of the sale shall be in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to a8l sums secured
by this Secul?:‘y Instrument; and (c) any excess to the person or persons wnm to It.

22. Release. Upon payment of all sums secured by this Security Ins , Lendor shall release this Security
Instrument without charge io Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the :

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] '

Adjustable Rate Rider Condominium Rider 1-4 Family Ridgr
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[7J Balloon Rider Rate improvement Rider Second Home Rider

EX Other(s) (specifyl FNBSC Mortgage Rider
By Sionine BeLow, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Winesse J W

Social Security NUmbBer .....07. . e e e
....................................................................................................................................... (Seal)
-Bormower
Social Security Number ..o,
- , [Spece Below This Line For Acknowledgment] — -
The State of Alabama
CBNEIRY e County
L et a e reans the undersdgmed et
hereby certify that Rodney . Had LN, 8. BAN0L . RO i veveiir et s ir s v e rire e ereenn e aesmaebi e e aanns

whose name is signed to the forsgoing conveyance, and who is known to me, acknowledged before me on this day that,

being informed to the contents of the conveyance, he executed the same voluntarily on the dn; the same bears date. Given
under my hand this .................... 26Eh s June, 199

lllllllllllllllllllllllllllllllllllllllllllllllll

Dt was prepared by .. FATSL. National Bank.of Shelly CoMntY. ...

Oy

¢
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EXHIBIT A

A parcel of land lying in the Northwest 1/4 of Section
., 25, Township 21 South, Range 1 West, Shelby County,
‘Alabama more particularly described as follows:
Commence at the Northwest corner of Section 25, Township
21l South, Range 1 West, and run South 45.dngﬂ 10 min.
East for a distance of 1702.66 feet to a point; thence
turn an angle of 27 deg. 29 min. to the right and proceed
in a Southerly directien along back of curb for a
distance of 124.08 feet to a point, being the point of
beginning of the property herein described; thence
continuing in a Southerly direction along the back of
curb, for a distance of 109.80 feet to a point; thence
turn an angle of 92 deg. 17 min. to the left and proceed
in an Easterly direction for a distance of 89.77 feet to
a point; thence turn an angle of 89 deg. 44 min. to the
left and proceed in a Northerly direction for a distance
of 104.39 feet to a point; thence turn an angle of 86
deg. 46 min. to the left and proceed in a Westerly
direction for a distance of 86.00 feet to the point of
beginning. Situated in Shelby County, Alabama.

SIGNED FOR IDENTIFILATION:

[
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FNBSC MORTGAGE RIDER
(FORM MD~1-AL)

.This FNBSC Mortgage Rider is made this 26th day of June, 1997,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument”) of the same date
given by the undersigned ("Borrower") to secure ‘the.Note of Rodney
Hamilton (also included in the term “Borrower”) to First National
Bank of Shelby County ("Lender") of the same date and covering the
property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled

“Funds for Taxes and Insurance"” is amended by deleting it in its
entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance*
is amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as 'a default.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled "Protection of Lender's Rights in the Property"“ is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer Qf the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower"” 1s amended by deleting the second
paragraph théreof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Relnstate. Paragraph 18 entitled
"Borrower's Right to Reinstate" is amended by deleting it in its
entirety.

6. Accelsration; Remedies. Paragraph 21 entitled
"Acceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrowsr prilor to acceleration
following Borrovisr's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days Irom the date the notice is given or mailed to Borrower, by
which the default must be cured, 1f it is a default which is
capable of belng cured; and (c)(i) if is is a default capable of
being cured, that failure to curs the default on or before the date
gpecifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(11) if 1t is a default not capable of being cured, that
accelaration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
may require lmmediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law, Leander
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited
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to, reasonable attorneys' fees and costs of title evidence.

7. PFuture Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
associated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional

agreements or mortgages to secure such additional advances unless
requested by Lender.

R R,

8. Security Agreement. This Security Instrument constitutes
a seecurity agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of thie
Security Instrument with respect to that Property and shall pay all
costs of £filing. Without 1limiting the foregoing, Borrewer
irrevocably appoints Lender attorney—in-fact for Borrower to

execute, deliver and file such writings for and on behalf of
Borrower.

PARRGRAPH 9 COMMERCIAL LOANS ONLY

9. Submission to Jurisdiction; Wailver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out ¢of or relating to any transaction, grievance, or claim
under thies Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
cut above. Thie waiver is kndwingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement

of the parties entering into this Security Instrument and the
making of the Note.

PARARGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
gecurity instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make paymenta when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, finea and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
LL.ender the following information: (1) the amount of indebtedness
pecured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
Lother security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, lLender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the




terms of such prior mortgage or other securit
put the same in good standing.

y instrument so ag to

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBSC gage Rider.

MORTX.RID 12:9%

e P - e e e -

f "F"'m-m

o+ ¢ 1997-20222



