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This instrument prepared by
C L STATE BANK
State of Alabama N o e
SH.ELBY County. Cﬂlera, Alabama 35040
MORTGAGE SR
THIR INDENTURE in made and entered inte thia 19TH day of June , 19 _g_?_.,.., by and between ______ __ ... .._.

B Henry H. Kennedy and wife, Patricia A. Kennedy
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thersinafter called “Martgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporstion (hereinafter
culled "Morigagee').

WHEREAS, said Mortgagor is {are} justly indebted to the Mortgagee in the principal aum of W red Thi
doliare (§ g . 438 -96-'—-"} as evidenced by that certain promissory note of even dug Eﬂp Wark g «ﬁ&:ﬂ therein,
which is payable in accordance with its termas, and which has e final maturity date of _ .h‘]uj'}' 1 e , 200?

WHEREAS, Mortgagor agreed in incurring said indebtednoss thui this morigage should be given to secure the prompt payment of the Indebtedneas
evidenced by the promissory note or notes hereinabove apecifically referred to, as well aa any extension or rencwal or refinancing thereof or any
part ur portiun thereof, and also to secure any other indebtednesa or indebtedneases owed now or in the future by Morigagar lo Morigugee, a8 more
fuily described in the next paragraph hereof (both of which different type debla are hereinafier collectively called “the Debt”). and,

WHEHREAS, Mortgagor may be or hereafter become furiher indebted to Murigagee, aa may be evidenced by promissory note or notes or otherwier,
and it is the intent of the partien hereto that this merigage shall secure any and all indebtedneases of Mortgagor w Mortgugee, whether now exiMing
vt hereafter nrising, due or to become due, abstlute or contingent, liquidated or unliquidated, direct or indirect, and. therefore, the purties intemd
thin mortgage to secure not only the indebtednens evidenced by the promissory note or notes hereinabove specifically referred to, bui alno 1o secure
any und all other debta, obligations or liabilitice of Mortgagor tv Mortgagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to {auch as, any future lonn ur any future advancel, together

with any and nll extensions or renewals uof same, or any part thereof, whether evidenced by note, open nccount, endorseraent, guaranty, pledge
ar atherwiee,

NOW. THEREFORE, in consideratich of the premises, Mortgagor. and all uthers executing this mortgage, docy (do} hereby granl, bargain. sell
and convey unte the Mortgagee the following described real estate, together with all improvements thereon nnd appurtenancea therelo, miiunted
1t

SHELBY ounty, Alabama {suig real estate being hereinafier colled "Heal Estate™):

Commence at the SW corner of the SW 1/4 of the SW 1/4 of Section 12, Township 21 South
Range | East, and Yun East along the South line thereof 1108.23 feet to the East Right
of-Way line of Lokey Ferry Road; thence 120 degrees 51 minutes 16 seconds left and run
along said right of way for 519.36 feet to the point of beginning; thence continue
along said right of way for 133.34 feet; thence 73 degrees 47 minutes 27 geconds right
and run 157.77 feet; thence 102 degrees 02 minutes 32 geconds right and run 122.96
feet; thence 75 degrees 19 minutes 31 seconds right and rumn 169.51 feet to the point
of beginning. According to the survey of Thomas E. Simmons, RLS #12947.

f—w-

Situated in Shelby County, Alabama.

Together with all the righla, privileges, tonements, appurtenances und fixtures appertaining Ipr%%mu%elﬁzh shall be deemed Renl
Eatate and shall be canveyed by thia mortgage. Deh‘" e c RrRY IF iE
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TO HAVE AND TO HOLI the Rea! Entate unto the Mortgagee, its successurs and ansigna forever. The Mortgagur covennnts with the Monigagee
that the Mortgagur is lawfully seized in fee simple of the Renl Eptate and has a good night to sell and convey the Real Estate an aforesaid. that
the Renl Estate ia free of all encumbrances, unless otherwise set forth above, and the Mortgager will warrant and forever defend the Litle {0 the
Real Estate unto the Mortgagee, against the lawful claims of all paraons.

For the purpose of further securing the payment of the Debt, the Marigagor agrees to: (1) pay nll taxes. ansessments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liene”), and if default is made in the payment of the Lienn, or any part thereof, the Mortgages,
ot ila option, may pay the same; (2) keep the Real Eatate continucualy insured, in such manner and with such comnpanies ax may b sntisfactory
ti the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with less, if any, puyable to the Mortgagee, 4y it interesd may appear; such insurance 1o be in an amount at
least equal to the full insurable valye of the improvementa located un the Real Estate unlens the Mortgagee agrees in wnting that such insurance
muy be in a lesser amount. The original inaurance policy and all replacements therefor, shall be delivered 1o and held by the Mortgagee until
the Debt is pajd in full. The original insurance policy and all replacemeni therefor must pravide that they may not be coanceiled without the imsurer
giving ot leant fifteen days prior written notice of such cancellation to the Mortgages.

The Morigagor hereby masigns and pledges to the Mortgagee, aa further security for the payment of the Debt, each and vvery polwey of hozard
inaurance now or hereafter in effect which insures said improvementa, or any part thereof, logether with all the right, title and interest of the
Murigagor in snd to sach and every such policy, including but not limited te all of the Mnrtgagur'nriﬂuw\l.iu and interont in and 1o any premiums
pnid on such hazard insurance, including all rights o return premivms. If the Mortgagor fails to keep the &eal Estate inpured pa specified above
then, at the election of the Mortgagee and withou!l notice to any person, the Morigagee may declare the entire Debt due and pavable and 1hin
morigage subjoct to foreclosure, and this mortgage may be foreclosed an hereinafter provided; and, regardiean of whether the Merigages declures
the entire Debt duc and payable and this mortgage subject to foreclosure, the Morigagee may, but shall nol be obligated ta. insure the Resl Estale
for its full insurable value (or for such lesser amount as the Morigagee may wish) against much nisks of loms, for its own benefit, the proceeds
from such insurance {less coat of callecting same), if collected, to be credited against the Debt, or, at the election of the Morigagee, auch proceeds
may be used in repairing of roconstructing the improvements located on the Real Estate. All amounts apent by the Morigngee for innurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgages and at once payable, without demand upan or netice to
the Martgagor, and shall be secured by the tien of thin morgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referved to hereinabave,

An further security for the payment of the Debt, the Mortgegor hereby assigna and pledges to the Mortgagee the follawing dexcribed properiy.
rights. cluima, rents, profile, issues and revenues:

L
1. all rents, profita, issues, and roevenucs of the Real Eatate from time 1o time aceruing, whether under leases or Lennnvies now existing or herenler
crented, reserving to the Morigagor, so long as the Mortgogor is not in defauit hereunder, the right to receive and retain such rents, profits, iaeues
nnd revenues,

¢ ull judgments, awards of damages and settlements hereafter made resulting from condemnation procecdings or the taking of the Real Estate
or any purt thercof, under the power of sminent domain, or fur any damage (whether caused by such taking or utherwise; to the Real Entale,
nr any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, und all payments for the voluntary
aale of the Renl Estate, or any part thereof, in lieu of the exercise of the puwer of eminent demain. The Mortgagee in hereby authorized on bhehaif
of and in the name of, the Mortgagor Lo execute and deliver valid acquittances fur, and appeal from, any such judgmentn ar awards. The Morgngie
may apply all such sums mo received, or any part thereof, nfter the payment of ull the Mortgagee's expenses in connection with any proceeding
or trinnmaction described in this subparagraph 2. including court costs und attorneyr’ fees, on the [lebl i such manner na the Mortgagee riecis,
or, at the Mortgagee's oplion, the entire nmount, or any part therenf, 8o roceived may be relensed or may he used to rebuild, repair or restore anv
pr nll of the improvements located on the Real Estate.

The Murtgager agrees 1o take good care of the Real Estate nnd nll improvements located thereon and not to commit or peemit any wante thereon,
nnd ut all times to maintain such improvements in a8 good candition an they now are, reasonable wear and tear exerpted.

Notwithatanding uny other provision of this mortgage or the nete or notes evidencing the [ebt, the [ebt shall become immediatety dur pand
payable. ot the option of the Mortgagea, upon the conveyance of the Reul Estate, or any part thereof or any interest therein

The Martgngor agreea that ne delay or failure of the Mortgngre to exerciae any option to declare the Debt dur and payable shall be doemied
n waiver of the Mortgagee'n right o exercise such option. sither ns Lo uny pust or present defeuit, und it in ogreed Lhut no terms or conditiems
contained in thie mortgnge may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behulf of
the Morlgagee by one of its officers,

After default on the part of the Murtgagur, the Mortgagee, upon bill filed or other proper legal proceeding being commeneed fur the fureclonure
of this mortgage, shall be entitled to the appointment by any competent courl, withuut noetice to any parly, of n receiver for the rents, Iksues, FEYenUrEA
and profits of the Heal Eatale, with power to lense and control the Real Estate, und with such other powers as may be deerned necedsary

UIPON CONDITION, HOWEVER, that if the Morigagor pays the Debt apd each and every instaliment theseol when due rwhich Debd ancludes
tmsth ta) the indebtednoma evidenced by the promissory note or noten hereinabuove specifically referred to, as well us any and all extenmions or renewals
or refinancing thereof, and (k) any and all other debis, obligations or habilities owed by Mortgager to Martgages now exinting or herealter ansing
before the payment in full of the indebtedness evidenced by the promissory note or noles hereinabove specifically referred to, wuch ax any future
loan or nny fulure advance, and any and all extensiona or renswals of same, or any purt thereof, whether evidenced by note, open uecaunt, vndorsiment.
guaranty, pledge or otherwine} and reimburses the Mortgagee for any amounta the Morigagee hay paid in payment of Liens or inaurance premiume
nnd intereat thereon, and fulfills all of its obligations under this murigage, this conveyance shall be null and void Hut if 11 any warranty or
represoentation made in this morigage ia breached or proven falae in any materinl reapect; {2) defaull 1s made in the due performance of any cavenant
or sgreement of the Mortgagor-under this mortgage; (3) default in made in the payment to the Mortgagee of any sum paid hy the Mortgagee under
the authority of nny provision of this mortgage; (4) the Debt, or any part thereaf, remains unpaid at matunty; 13 the interest of the Morgage
in the Renl Fetate becomes endangered by reason of the enforcement of any prior lien or encumbrance therson; (6 any wtutement of Lien an filed
agninst the Real Estate, or any part thereef, under the statutes of Alubama relating o the liens of mechanics and materialmen twithoul eegnrd
tor Lhe exislence or nonexistence of the debt or the lien non which such stntement is baged): (7 any law (s passed imposing or authonaing the ampoaction
of mny wpecific tax upon this morigage ur the Debt or permitting or authorizing the deduction of any puch tax from the principal or interent of
the [deld, or by virlue of which any tux, lien or agseasment upon the Heul Ewtate shall be chargeable ngainust the owner of thin mort@dage, (4 nny
of the stipulations contained in this tmortgage i declared invalid or inoperative by any court of competent junadiction; (9 Morigagor, or any of
them (a) khull apply for or conaent to the appoiniment of a receiver, truster or liquidator thereof vr of Lthe Real Ewtate vr of nll or o substantial
part of such Mortgagor's assets, {b) be adjudicated a bankrupt ar inscivent or file s voluntary petition in benkruptey, (03 fail, o1 wdmit 10 writing
auch Marigagar's inability generally, to pay such Martgagor's debta ne they come due, (d} make a genernl amsignment for the benefil of creditnes,
ied file n petition or an answer seeking esorganizativn or an arrangement with creditors nr taking advantage of any insolvency law. it file
an anewer admilting the material allegations of, or consent te, or defuult in answering, a petition filed againet such Mortgagor in nny bunkrupicy,
reorganization or ineslvency proceedings, or {10) an order for relief or other judgment or decree ahall be entered by uny court of competent yuniadiction
spproving B petition seeking liqguidation ur reorgamization of the Mortgagor, or any of them if more than one, or appointing o recever, trustee
nr liguidator of any Mortgagor or of the Real Eatate or of all or a subataniin) part of the assets of any Mortgagor, then, upon the huppening
of ahy one or more of said events, at the option of the Mortgagee, the unpnid balance of the Debt shall ol once becoms due and puyable and
thix mortgage shall be subject to foreclomure and may be foreclosed as now provided by law in case of pant-due mortgages; and the Mortgagne
shall be authorized to take pomsession of the Real Eastale and, afier giving ut least twenty-one dnys notice of the time, piace und terms of sale
by publicntion vnce s week for three consecutive weekn in wome newapaper published in the county in which the Heal Fatate in located, to well
the Heal Estate in frunt of the courthouse door of said county at public outcey. to the highest hidder for cash, and 1o apply the procecds of pand
uile us follows: first, to the expense of advertising. selling and conveying the Real Entata and foreclosing thia mortgage, including # reasonabhe
attarneys’ fee; secund, to the payment of any amounts that have been apent, or that it may then e necessary te apend. in paying insurnnce gremiume,
Licns or other encumbrancen, with intereat thereon: third, to the puyment in full of the balance of the Jdebt whether the wame shall or shall not
huve fully matured nt the date of said aale, but no interest shall be collected beyend the day of sale; and, fourth, the balance, il any, to be pad
1 the party or parties appearing of record 10 be the owner of the Real Estate al the time of the saie, after deducting the cost of ascertmmag
who in wuch owner. The Mortgagor ugrees thut the Mortgagee mny bid at any wale had under the terms of this morigage and may purchase the
Real Estate if the higheat bidder therefor. At the foreclesure nale the Real Estate may be offered for sale and sold an n whole without firmt offenng
it in any other manner or it may be offered for anle and nold in any other manner the Mortgagee may elect.

The.Mortgagor agrees o pay all costs, including ressonnble attorneys’ fees, incurred by the Morigagee in collecting or securing or atlempting
to collect or secure the Debt, or any part thereof, or in defending ur attempling to defend the priorily of this morigage againat kny lien o7 encumbrance
on the Real Eatate, unlesa this murlgage i» herein expressly made subject to any such lien ar encumbrance; and-or all costa incurred 1n the foreclosure
of this mortgage. either under the power of sale cantained herein, or by virtue uf the decree of any court of competent juriadiction The full amount
of such coets incurred by the Mortgagee shall be a part of the [ebt and shall be secured by this mortgage The purchaser ni any such wale shall
he under no obligation to see to the proper npplication of the purchase money. In the eveni of a sale hereunder, the Mortgagee, or the nwner of
the Debt and mortgage, or muctionser, shall execute ta the purchaser, fur and in the name of the Mortgagor, a stututory warranty dead Lo the
Heal Entate.

Plural or singular words used herein io designate the undersigned ahall be cunstrued to refer to the maker or makers of this mertgage. whether
ona v more natural persons, corpotations, associations, partnerships or other entitien. All covenants and agreementa horein made by the undermigned
shall bind the heire, personsal representativea, successora and assigne of the undersigned; and every option, right and privilege herein Teservnd
or secured to the Mortgagee, shall inure to the benefit of the Mortgngee's nuccessnrs and asnigns

In wilneas whereof, the undersigned Mo {have) executed thin instrument under seal on the date Rrst written above
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State of Alanbama b

ACKNOWLEDGEMENT FOR INDIVIDUAIAS)
__SHELBY — County ¢

-

f, the undersigned authority, 8 Notary Public, in and for said county in paid state, hnrehK certify tha o
' Henry H. Kennedy and Patricia A. Kennedy

—_ . ——— . et

e u —

whose nume(s) is (are) signed to the foregoing instrument, and who 1a (are) known to me, acknowliedged before me on this day
that, being informed of the contents of said instrument, L heY _ executed the samg v{::-l‘-'..lqtﬂri]y on the day the same bears
dute.

(viven under my hand and official seal this IQTH__ day of

Notary Public

My commission expires:

_ i-'.‘ m’ BRSEIONEXPIRES FEBRUARY 4, 4

NOTARY MUST AFFIX SEAL

Siute of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

e County ¥

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certafy that __. .

— ) whose name ap _ ... tamn of i
corporation, is signed to the foregoing instrument, nnd who 18 known to me, acknowledged before me on this day that, being
tformed of the contents of said instrument, __ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

(liven under my hand and official seal this _

R . |

v —— day of - R || O

|||||

— p— el e

Noiary Public
My commission expires:

Py —r — [ ——— ] PP E L L e Bl BT S

NOTARY MUST AFFIX SEAL

—anel
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Sinte of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
L County

- el . A —

1. the undersigned authority, a Notary Public, in and for said county in paid alate, hereby certify that

[ b dart ———r— —— [ - —_——u - - R

—————— - a. mara amammey e . nom. ————————= s = sl = s [T - - _— . e Em———— -
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whose name(s) aa (general) (bmited} .. . . .. . — partneris) of .. _—

L e . i Ay _ - . e (general) (limited)

purtnership, and whose nameis) is (are) wigned to the foregoing instrument, and who is {(are} known to me, acknowiedged belore

me on this day that, being informed of the contents of said instrument, . _he —_assuch . ... ... ... partner(s),

and with full authority, executed the same voluntarily for and as the act of said partnership.

(tiven under my hand and official seal this ____ ... _dayof ... e Ce _
T Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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