MORTGAGE FORM FORM 10036 Rev 1279
This instrument prepared by
CENTRAI STATE BANK
State of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

" -y .
THIS INDENTURE is made and entered into this 3L day of May 19 97 by snd between
Kenneth D. Cost, a married man

——r— [N L ITTRMNT L QST 1) ]
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{hersinafter called “Mortgagor,” whethar one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafter
calted “Maortgagee').
Forty One Thousand Two Hundred

WHERFEAS., said Mortgagor ia {are) justly indebted to the Mortgagee in the principal sum of SE?Ent_}r One and 95/100-——==ww"

duilars (8 41, 271.95 } as evidenced by that certain promissory note of oven date herewith, which beare inierest as provided therain,
which ia payable in accordance with its terms, and which has a final maturity date of ON_DEMAND o

WHEREAS, Morigagor agreed in incurring said indebtedneas thai this mortigage should be given to secure the prompt paymont of the indebiadness
evidenced by the promissory nots or notas hareinabove specifically referred to, as well ae any extenzion or renewal or refinancing thervof or any
part or portion thersof, and also to secure any other indebtedness or indebtednesses owed now our in the future by Morigagor to Mortgagee, as more
fully deacribed in the next paragraph hereof (both of which different type debts are hereinafier collectively called “the Diebt™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted t¢ Mortgagee, ae may be evidenced by promissory note or noten or otherwise,
and i1 18 the inlent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor Lo Morigagee, whether now existing
or hereafter ansing, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
thia mortgage to secure not only the indebtedness evidenced by the promisaory note or notes hereinabove spocifically referred to, but also o wecure
any und all ather debts, obligations or linbilities of Mortgugor to Mortgagee, now existing or hereafier arising belfore the payment in full of the
indebtedness evidenced by the promiasory note or notes hereinabove apecifically referred to (such sa, any future loan or any future advance), logether
with any and all extensions or renewals of same, or any pari thereof, whether evidenced by note, vpen account, endorsement, gunranty, pledge
or olherwise.

NOW, THEREFORE, in consideration of the premisea, Mortgagor, and all others executing thin morigage, dees {(do) hereby grant, bargain, sel
and convey unto the Morigagee the following described real eatate, together with all improvementa thereon and appurtenances thereto, nitumeied
in

SHELBY County, Alabame {snid real emate being heroinafter called 'Real Estate’');

4

Lots 12, 13, and 14, less the South 50 feet thereof, in Block "Q", according to Map
entitled Resurvey of Russel R. Hetz, as recorded in Map Book 3 page 119 4in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

t L

. Together with all the rights, privilegea, tenements, appurtensnces nnd fixtures apperiaining to the Haal Estate, all of which shall e deemed Real

> v his mortgage.
Eastate and shall be conveyed by this mortgag T,aoﬂigﬁ
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TG HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and aasigna forever. The Mortgagor covenants with the Mortgagee
that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right io sell and convey the Renl Entate as aforesaid; that
the Real Estaie is free of all encumbrances, unless otherwise sei forth above, and the Mortgagor will warrant and forever dafend the title to the
Hea) Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debi, the Morigagor agrees to: (1) pay ail taxes, sssenements, and other liens taking
pricrily over this mortgage (hereinafter jointly called "Liene'), and if default is made in the payment of the Liena, or any part thereof, the Mortgagee,
al ita option, may pay the seme; {2) koop the Real Estate continuoualy insured, in such manner and with such campanies as may be satiafaclory
to the Mortgagee, aganinet loas by fire, vandaliam, malicious mischiel and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, an its interest may appear: such insursnce Lo be in an amount sl
least equal to the full insurable value of the improvemanta located on the Real Eatate unless the Mortgagee agrees in writing that such insursnce
may be in u lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Morigages uniil
the 1Jebt ia paid in full. The oniginal insurance policy and ali replacemont therefor must provide that they may not be cancelled without the inaurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mertgagof hereby assigns and pledges to the Mortgagee, as furthar secunty for the paymeni of the Dobt, each and every policy of hazard
insurance now or hereafter in effect which insurce said improvements, or any part thereof, together with all the right, ttle and intereat of the
Mortgager in and to each and every such policy, including but not limited to all of ithe Moztgagor’s right, title and interest in and to any premiums
paid on much hazard insurance, ineluding all nights to return premiums. If the Mortgagor fails to keep the Real Estate insured as wpenfisd pbhove
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declate thewntise Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardieas of whather the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreciveure, the Mortgagee may, but ahall not be obhigated to, insure Lhe Beal Eatate
for ita full insurable value (or for such lasser amount as the Mortgages may wish) against such risks of loss, for its own benefit, the procexis
from such insurance {lesa cost of collecting same), if collected, to be credited agminat the Debt, or, at the election of the Mortgagee, such procesds
may be used in repairing or reconatructing the improvements localed on the Real Estale. All amounts spent by the Morigagee for insurmnce or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice o
the Morigagor, and shall be sacured by Lthe lien of this morigage, and shall bear intereat from date of payment by the Mortgagee until paid nt
the rate provided in the promissory note or notes referred to hereinabove,

As further security for the paymant of the Debt, the Mortgagor hereby assigns and pledges Lo the Morigagee the following described property,
rights, claims, rents, profits, issuss and revenues:

1. all renita, profits, isauves, and revenuss of the Real Estate from time to time aceruing, whether under leanes or tenancies now sxisting or hereailter
created, reserving to the Mortgagor, so long as the Mortgagor is not in defaull hereunder, the right to receive and retain such renta. prifits, insues
and revenues,;

2. ail judgments, awards of damages and sstilaments hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real Estate,
or any part thereof, or io any rights appurtenant thereto, including any award for changs of grade of streeta, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigages in hereby authorized on behalf
of, and in the name of, the Morigagor to executs and deliver valid acquittances for, and appeal from, any such judgmeants or awards. The Mortgages
may apply all such sums 20 received, or any part thareof, aftar the puyment of all the Mortgugee's sxpansss in connaction with any proceeding
ot {ransaciion described in this subparagraph 2, including court costs and atiorneye’ fees, on the Debt in such manner as the Mortgager elects,
or, at the Mortgagee's option, the entire amount, or any part thereol, 50 received may be relessed or may be used to rebuild, repair or restore any
or all of the improvemenia locaied on the Real Estaie.

The Mortgagor agrees to take good care of the Renl Estate and all improvements located thereon and nol to commit or permit any waaste thereon,
Aand at all times to maintain such improvements in as good condition ae they now are, reasonable wear and tear excepted,

Motwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immedintely due and
payable, nt the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee tc exerciae any option to declare the [lebt due and payable shall be deemed
s waiver of the Morigagee'a right Lo exercise such option, either as Lo any pasl or present defaull, and it is agreed that no termns or conditions
contained in thia mortgage may be walved, altered or chenged except by a writlen instrument signed by the Morigagor and signed on behall of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the lerecloaurne
of this mortgags, shall be entitled to the appointment by any competent court, without notice Lo any party, of a receiver for the rents, isauss, rrvenues
and profita of the Real Estats, with power Lo lease and control the Real Estate, and with such other powers as may be deamed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and exch and every installment thereof when due (which Debt includes
both {(a) the indebtedness evidenced by the promissory note or notes heveinabove specifically referved to, as well ua any and all extensions or renewals
ar refinancing thersof, and {b) any and all other debts, obligations or liabilities owed by Morigagor tc Morigagee now existing or hereafter anaing
before the payment in full of the indebiedneas svidenced hy Lhe promissory note or notea hersinabove apecifically referred Lo, such as any future
loan or any future advance, and any and all extensione or renewals of auma, or any part thereof, whether evidanced by note, open account, sndorsement,
guaraniy, pisdge or otherwise) and reimbursss the Mortgagee for any amounts the Mortgages has paid in paynient ¢f Liens or insurance premiuma,
and intereat thereon, and fulfitls all of its obligations under this mortgage, this conveyance shall be null and wvoid. But if' (1) any warranty or
representation made in this mortgage ia breached or provea false in any material respect; (2) default ia made in the due performance af any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payvment to the Mertgagee of any sum paid by the Mortgages under
the authority of any provision of this mortgage; (4) the Debt, or any pari thereof, remains unpaid at maturity; (5) (FII interest of the Mortgagree
in the Real Estate becomens sndangered by reason of the enforcement of any prior lien or sncumnbrance thereon; (8) any statement of Lien s filed
aegainst the Real Estats, or any part thereof, under the aiatutea of Alabama relating to the lisns of mechanics and materialmen (without regard
to the existence or nanexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax apon this mortgage or the Debt or permitting or authorizing the deduction of any auch tax from the pnncipal or interesi of
the [Jabt, or by virtue of which any tax, lien or assessment upon the Real Estale shall be chargeable against the owner of this mortgege; (B} any
of the stipulations contained in thia mortgage is declared invalid or inaperative by any court of competent junsdiction; (9 Mortgagor, gr any of
them (n) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of al) or a substantial
part of wuch Mortgagor's nesets, (b} be adjudicated e bankrupt or insolvent or file & voluntary petition in bankruptey, (¢} fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts ap they come due, (d) make a general asmgniment for the beneafit of creditors,
{0} file u petition or an anawer seeking reorganitation or an arrangement with creditors or taking advantage of any insolvency law, or (O file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed againsl such Mortgagor in any bankruptcy,
reurgRnization or insclvency proceedings; or (10} an order for reliaf or other judgment or decree shall be entered by any court of competent junadiction,
ppproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if move than vne, or appointing a reosiver, trusiee
or hquidator of any Morigagor or of the Real Eatate or of all or a substantial pari of the assets of any Mortgagor, then, vpon the happening
of any one or more of maid events, st the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this morigage shall be subject to foreclosure and may be foreclosed as now provided by law in case of pastdue mortgages; and the Mortgagee
ahall be authorized to take posseasion of the Real Eatale and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for threes conaecutive weeks in some newapaper published in the county in which the Real Estats in located, to sell
the Real Estate in front of the courthouse door of said county at public oulery, to the highest bidder for cash, and W apply the proceeds of said
sale as follown: firat, to the expense of advertiaing, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonabie
sttortieys’ fee; pecond, t¢ the payment of any amounts that have been apent, or that it may then be hecessary to apend, in paying insurance premiuma,
Liens or tther esncumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same ahall or shall nol
have fully maiured at the date of said sale, but no inierest shall be collected beyond the day of asle; and, fourth, the balance, if any, to be paid
to the party or partiss appearing of recard to be the owner of the Real Estate at the time of the sale, after dedurcting the cosl ol ascertaining
whe in such owner. The Mortgagor agress that the Mortgngee may bid at any sale had under the Lerms of thia mortgage and may purchase the
Real Eatate if the highest bidder therefor. At the forecloaure sale the Real Eatate may be offered for anle and sold an o whole without first offering
it in any cther mannar or it may be offsred for sale and aold in any other manner the Mortgagse may alect.

The Mortgagor agrees to pay all costs, including reasonable atiorneye’ fees, incurred by the Mnr::n[u in collecting or securing or attempting
to collect or secure the Debt, or any part thersof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Haal Estate, unless this mortgage ia herein expresaly made subject to any such lien or sncumbrance; and/or all costs incurred in the forecloaure
of thin mortguge, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Morigagee shall be s part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall
ba under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of
the Debi and morigage, or suctioneer, ahall execute to the purchaser, for and in the name of the Mortgagor, a statutory wartanty deed ic the
HRaal Eatats.

Plural or singulsr words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether
one or more natural pereons, corporations, sasociations, parthershipe or other entitiean. All covenants and agreements herein made by the undersigned

. shall bind the heire, personnal repressntatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved
. or secured to the Mortgages, shall inure 1o the benefit of the Mortgagee's aucceascrs and assigns.

Pimm whereof, the undersigped Mértgegor haw (have) axecutad this instrument under seal on the date first written above.

%ﬂﬂa D (SEAL) L SEAL)

KENNETH D. COST

(SEAL} (SEAL)
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State of Alabama b

SHELRY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Kenneth D, Cost, a married man

whose name(s} is {are) signed to the foregoing instrament, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _ he ___ executed the same voluntarily on the day the same bears
dﬂtﬂ'. LI T I T

Given under my hand and official seal this 23rd day of May .19 a7

_:""‘.?

otary Public
My commission expires; ¥ Commmiasion Expiras Aprit 8, 13639

NOTARY MUST AFFIX SEAL

State of Alabama ’

ACKNOWLEDGEMENT FOR CORPORATION

_. County }

I. the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that ——

whose name as af , A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he .__ as such officer, and with full authority, executed the eame voluntanly
for and as the act of said corporation.

Given under my hand and official seal this day of __. 19
Notary Public

My commiasion expires:

NOTARY MUST AFFIX SEAL

g7-29
06/B74 L CERTIF 1:"
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ACKNOWLEDGEMENT FOR PARTNERSHIP- ...

State of Alabama b

_ County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

[nst & 199720213

Toamd & AN A .

whose name(s) as (general) {limited) . — partner(s} of .
aln) .o (genernl} {limited}
partnerahip, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such .. partner{s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

{iiven under my hand and official seal this _.. . day of 19 .

Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL

Page 3

KT R S AT

LT O b TR

el LR LR T I -
- - ’H .. [H

Tr—
———— ELCC T T
- . . -l

- 4 -
r— o ——_—

A




