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MORTGAGE

THIS INDENTURE is made and entersd into this __20th  dayer _ _ June 19 97 _ by and between

W. Scott Vaughn and wife. Michelle W, Vaughn

[} ‘ -‘I- .

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabams, an Alabama banking corporation (hereinalter
called "Mortgagee').

Forty Two Thousand Three Hundred
WHERF.AR, said Mortgagor ia (are) justly indebted to the Mortgagee in the principal sum of Five and 92} A S ——
doliars (8 42 » 305.92 } aa evidenced by that certain promissory note of even

date herewith, which bears intersst s provided thrvein,
which is payeable in accordance with its terms, and which haa a final maturity date of

September 20, 2004

g

——————

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given L secure the prompt payment of the inde bted neen
evidenced by the promissory note or notes hereinabove -ﬁdﬁcally referred to, an well na any extension or renswal or refinancing thereof or any

part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future hy Mortgagor io Mortgagee, ns more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™), and,

WHEREAS, Mortgagor may be or hereafter hbecome further indebted Lo Mortgagee, as may be evidenced by promissory note or notes or ntherwise, “
and it is the intent of the partiss hereto that this mortgage shail secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hervafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partiea intend
this martgage to secure nol only the indebtedness evidenced by the promissory note or hotes hereinabove apecifically referrad to, but also to secure

any and all uther debts, obligationa or liabilities of Mortgagor to Mortgagee, now existing or hereafier arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove apacifically referred 1o (such es, any future loan or any future ndvance}, together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open acccunt, endorsement, guuranty, plodge
or otherwise.

NOW. THEREFORE, in consideration of the premiscs, Mortgagoer, and all others executing this morigage, does (do) hereby grani, barguin, sell
and convey unto the Morigagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated
it

SHELBY County, Alabama (waid real estate being hereinafter called “Real Eatate™):

Lots 13 and 14, in Bloek 94, according to J.H. Dunstan's Map of the Town of Calera,
Alabama.
Situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita succeasors and assigna forever. The Mortgagor covenants with the Morig
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estats ws Mﬁ
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defiend the title to the
Real Eatate unto the Mortgagee, against the lawfal claima of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay ali taxes, assossments, and other liens taking
priority over this mortgage (hereinafter jointly called “Lisne’"}, and if default is made in the payment of the Liens, or any part thereof, Lhe Mortgngee,
at its option, may pay the same; (2} keep the Real Estate continuoualy insured. in such manner and with such companies ns may be satisfactory
o the Mortgagee, againat loss by fire, vandalism, malicious mischief and other parils usyally coversd by a fire insurance policy with wiaridnrd
extended coverage endorsement, with losa, if any, payahle to the Mortgagee, as its interest may appear; such insurance to be in an wmonnl al
lemst squal to the full insurable value of the improvemenis Jocated on the Real Estaie unless the Mortgagee agreos in writing thal such inswrance
may be in a leaser amount. The original insurance policy and all replacomenta therefor, shall be delivered to and held by the Morlgagee until
the Debt ie pajd in full. The original insurance policy and all replacemeni therefor muat provide that they may not be cancmlled without the insurer
giving at least fifteen days prior written notice of auch canceliation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, an further security for the payment of the Deht, aach and every policy of hnrard
insurance now or hersafter in effect which insures said improvements, or any part thereof, together with all the right, tithe and intarest of the
Morigagor in and to sach and every such policy, including but not limited to all of the Morigagor's right, tijle and interest in and io any iwma
paid on such hazard insurance, including all rights to return premiums. 1f the Mortgagor fails to keep the Haal Estate insured as specified above
then, at the election of the Mortgagoe and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter providad; and, ardisss of whether thoe Mortgagee doclares
the entire Debt due and payable and thia mortgage subject to foreclosure, the Mortgages may, but shall not be pbligatad to, insure the Raal Esiale
for ita full inaurable value {(or for such leaser amount as the Mortgagee may wish) agninst such risks of loss, for its own benefit, the procesd
from such inaurance (less cost of collecting same}, if collected, to be credited against the Delx, or, at the election of the Morigagee, such procoods
may be used in repairing or reconstructing the improvements located on the Resl Estate. All amountis spenl by the Mortgagoe for insurance or
for the payment of Liens shall bocoms s debi due hy the Mortgagor to the Mortgagee and st once payable, without demand upon or notice Io
the Mortgager. and shall be secured by the lien of thia morigage, and shall bear interest from date of payment by the Mortgagee until paid ai
the rale provided in the promissory note or notss referred to hereinabove,

As further security for the peyment of the Debt, the Mortgagor hereby asaigns and pledges to the Mortgagee the following described praperty,
rights, claims, renta, profits, issues and revenues:

1. all renta, profits, issues, and revenuss of the Heal Estate from time Lo time accruing, wheiher under leases or tenancies now exisli r:l or hereaflor
crealed, resorving to the Mortgagor, so long ns the Morigagor is netl in default hereunder, the right to receive and retain such rents, profita, insurs
and revenues:

2, all judgments, awards of damages and settlements hereafier made resuliing from condemnation procesdings or the taking of the Houl Eatule,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwisa) to the Renl Eatnte,
or any part thereof, or to mny rights appurtenant thereto, including any sward for change of grade of streets, and all payments for the voluntary
sale of the Real Estate, or any part thersof, in lieu of the sxercise of the power of eminent domain. The Murtgagee is hereby aulhorizad on behalf
of and in the name of, the Mortgagor Lo axecute and deliver valid acquittances for, and appeal from, any such judgmenta or awarda. The Morigagee
may apply all such sums so received, or any part thereof, after the payment of all thu Morigagee's expenses in connection with any procesding
or transaction described in this subparagraph 2. including court costs and attorneys’ fees, on the Debt in such manner an the Morigages elncts,
or, at the Morigagee's option, the sntire amount, or any part therecf, so received may be released or may be used to vebuild, reprir or reatore any
ot all of the improvementa located on the Real Estate.

The Mortgagor agreea to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waale therean,
and at all timea o maintain such improvements in as good condition as Lhey now are, ressonable wear and tear exceptad.

Notwithstanding any other provision of this morigage or the note or noles evidencing the Debt, the Debt shall become immedintely due and
payable, at the option of the Mortgagee, upon the conveyance of Lhe Real Eatate, or any part thereof or any interest therein.

The Morigngor agrees that no deluy or failure of the Mortgagee to exercise any option o declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and il is agreed that no terme or conditionn
contained in thin mortguge may be waived, altered or changed #xcept by a written instrumeant signed by the Mortgngor and signed on behslfl of
the Morigagee by one of its officers.

After default on the part of the Mortgagor. the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclonure
of this mortgage, shall E:untit!nd to the appointment by any competent courl, without notice to any party, of a receiver for the renta, isaues, revenues
and profits of the Real Eatate, with power to lease and control the Real Estate, and with such other powers as may be desmed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt inecludes
both (a} the indebtedniess evidenced by the promissory note or notes hereinabove specifically referred Lo, as well as any and all extensions or refnicwiala
or refinancing thereof. and ¢(b) any and all other debta, cbligations or liabilities owed by Mortgagor to Morigages now existing or herepftar arising
before the payment in full of the indebtedness svidenced by the promissory note or notes hereinabave specifically referred to. such as any fufure
loan or mny future advance, and any and all extensiona or renewals of samae, or any part thereo!, whether svidenced by nole, open account, endorsement,
guaranty, pladge or otherwiss} and reimburses the Mortgugee for any amounts the Morigagee has paid mm payment of Liena or inaurance premiums,
and interesl therson, and fulfills all of its obligations under this mortgage, thin conveyance shall be null and void. But if: (1} any warranty or
representation made in this mortgage is breachad or proves false in any matsrial respect; (2) defanit is made in the due parformance of any covenmnt
or ngreement of the Mortgagor-under this mortgage; (3) defauit in made in the payment to the Mortgagee of any sum paid by the Mortgagee under
ihe authority of any provision of this mortgage: (4} the Debt, ar any part thereof, remains unpaid st maturity; (%) the interest of the Morigages
in the Real Estate becomes endangered by reasen of the enforcement of any prior lien or encumbrance thereon; (8) any siatement of Lien in filed
againat the Rea! Estate, or any part thereof, under the statutes of Alabama relating (o the liens of mechanics and malenalmem (withoul regard
s the sxistence or honexistence of the debt or the lien on which such statement ia based); (T} any law is passed imponing or authonnng the impositinn
of any specific tax upon this mortgege or the Debt or permitiing or authorizing the deduction of any such Lax from Lhe principal or interest of
the 1Jebt, or by virtus of which any tax, lien or asssssmeni upon the Real Eatate shall be chargeable aguinst the owner of this murigage. (%) any
of the stipulations contained in this mortgsge is deciared invalid or inoperative by any court of competent juriadiction; (99 Mortgagor. or any of
them {a) ahall apply for or consent to the appointment of a receiver, trustee or liquidalor thereof or of the Res| Estate or of sli or o substantial
part of such Morigagot's assets, (b) be adjudicated a bankrupt or insolvent or file n voluntary petition in bankrupicy, (c) fail, or admit in wnting
euch Mortgagor's inability generally, to pay such Murigagor's debte as they come due, (d) make a general asmgnment for the bonefit of creditors,
ie) file m petition or mn snswer seeking reorganization or an arrangement with creditors or taking sdvaniage of any inmolvency law, or (N fie
an answer admitting the material sllegutions of, or conaent lo, or default in answering, s petition filed aguinst such Mortgagor in any bankruptcy.
reorganization or insclvency procesdings; or (10) an order for relief or other judgment or decres shull be entered by any court of competent juriadiction,
upproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial pari of the assets of any Mortgagor; then, upan ihe happering
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once bacome due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-dus morigages, and the Mortgngee
ahall be authorized to take posseasion of the Real Estate and, afier giving al least twenty-ons days notice of the time, place and terma of sale
by publication once a week for three consecutive woeks in some newspaper published in the county in which the Real Estata is located, to sell
the Real Estate in front of the courthouss door of maid county st public oulcry, te the highest bidder for cash, and Lo apply the procesds of aaid
aale as followns: first, to the expense of advertizsing, selling and conveying the Real Estate and foreclosing this morigage. including a reasonahle
atlorneys’ [ee; second, to the payment of any amounta that have been spent, or that it may then be necessary to apend, in paYing insurance premiuma,
[iena or other encumbrances, with interesi therson; third, to the payment in full of the balance of the [abt whether the same ahall or shali not
have fully matured at the date of maid sale, but no interest shall be collected beyond the day of saie and, fourth, the balance, if any, to be puid
to the party or parties a ring of record to be the owner of the Real Eatate at the time of the sale, after deducting the ccat of ascertaining
who in such owner. The ﬂ agor agrees that the Mortgagee may bid al any sale had under the terms of this mortgage and may purchase the
Reul Estate if the higheat bidder therefor. At the foreclosure sele the Real Estate may be offered for sale and eold as a whole without firsi offenng
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The. Mortgager agroes to pay all costs, including reasonabie attorneys’ fees, incurred by the Morigagee in collecting or secunng or sitempling
10 collect or secure the Debt, or any part thereof, or in defending or attempting to defend the pricrity of this mortgage ngainst any lien or encumbzrance
on the Real Estats, unless this mortgage is hersin expressly made subject to any such lien or encambrance; and/or afl coats incurred in the farecioaure
of this morigage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Morigagee shall be & part of the Debt and shall be secured by this mortgage. The purchaser at any such nale ahall
be under ne obligation to see to the proper application of the purchase money. In the evont of & sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to thre
Renl Estate.

Plural or singular words used herein (o designate the undersigned shall be conatrued o refer fo the maker or makers of this morigmge, whether
one or more natural persons, corporstions, sascciations, partnerships or other entities. All covenants and agreements horein made by the undersigned
shall bind the heirs, personal repressntatives, successors and assigns of the undersigned; and every cption, right snd privilege herein reserved
or secured to the Mortgagee, shall inure to the beneflt of the Mortgagee's successors and assigns.

In witness whﬂwf. the undersigned agor hua (have) executed this instrument under seal on the dale first written above.
J ?4 = ) ) . ) f
LL) B! '-"d Qe ) N~ (SEAL) /}F) - ._M-M:__n_._.__ (SEAL)
W. SCOTT VAUGH! MICHELLE W. VAUGHN
N _— {(SEAL) e e _ |SEAL?}
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
_ SHELBY _ _ County }

[, the undersigned authority, a Notary Public, in snd for said county in said state, hereby certify that
W. Scott Yauhgn and wife, Michelle W. Vsughn
whose name{s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this duy

that, being informed of the contents of said instrument, __the ¥ executed the same ¥oluhtarily on the day the same bears
date.

Given under my hend and official seal this _._. 20t day of June , 19 97

otary Public

My commission expires:
My Oummission Prpires Acrll 8, 1099

NOTARY MUST AFFIX SEAL ]

State of Alabama P
ACKENOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a8 Notary Public, in and for said county in said state, hereby certify that

whose name as of , B
corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he _ aa such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of 19 .
Notary Public
My commission expives:
NOTARY MUST AFFIX SEAL
~-aoeie
n&fE?!i’g RTiFIEn
P CE
p31ié Tt
L
State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } -
I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that
whose name{(a) aa (general) (limited) partner(a) of
" a{n} {general) {limitad)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said inetrument, he __ as such . partner(s),
and with full suthority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of

i} -

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Inst & 1997-202iP



