MORTGAGE FORM "
This instrument prepared by
State of Alabama gfm; SE;‘;‘Z.% BANK
SHELBY County. Calera, Alabama 35040

MORTGAGE v

THI8 INDENTURE is made and entered into this _%ith__d of ...%...,m 97 by and between . -
___Fugene M, Holder, IIl and wife, Roxanne K. Holder

——

(hereinafter calied “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation thereinafter
called “Mortgagee'.

One Hundred Sixty Thousand Five |
WHEREAS, said Mortgagor ia {are} justly indebted to the Mortgngee in the principal sum of Mmmw_mmm--
dollara (§ 160,537.90

] ae evidenced by that certain promissory note of even dale herewith, which bears interesi as prn:*i:lad therein,
which is payable in accordance with its terms, and which has a final maturity date of ON DEMAND .

D TTTEmeEEa | LEE -

WHEREAS, Mortgagor agreed in incurring said indebtednesa that this mortgage should be given to secure the prompt payment of the indabladness
cvidenced by the promissory note or notes hereinabove specificaily referred to, ns well ms any extension or renewnl or refinencing thereof or any

pari or porticn thereef, and also to secure any other indebtedness ur indebtedneases owed now or in the future by Mortgagor to Murigagee, as more
fuily deacribed in the next paragraph hereof (both of which different iype debts are hereinafter collectively called “the Debt'™): and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, s may bhe svidenced by promissory note or nates or ntharwise,
and it is the intent of the partiss heresto that this mortgage shail secure any and ail indebtsdnesses of Mortgagor to Mortgagee, whether now sxinting
or hereafter arising, due or to become due, absolute or contingent, fiquidated or unliquidated, direct or indirect, and, therefare, the parties intend
thia morigage to secure not only the indebtedness evidenced by the promissory nole or notes hereinabove specifically referred to, but alsv 1o secure
any and all other debta, obligations or Liabilities of Mortgagor to Mortgugee, now existing or heresfier arising before the payment 1 lull of the
indebtednesa evidenced by the promissory note or notes hereinabove apecifically reforved to (such as, any future loan or any fulure advance), together

with any and aoll extensions or renewals of aeme, or any part thereof, whether evidenced by note, open account, endorsement, guaranty. plrdye
or otherwine.

NOW, THEREFORE, in consideration of the preminea, Morigagur, and ali others executing this mortgage, does (do)} hereby grant, hargnin, sell
and ronvey unto the Mortgagee the following described real estate, together with all improvemenia therron and appurtenances thereto, mitunted

in
SHELBY County, Alabama (said real estate heing hereinufter calied ''Reul Estute’).

Lot 4, according po Map of Country View Estates, Phase I, as recorded "1ﬂ'm?' i
Page 10, in the Probate Office of Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.
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Together with all the rights, privileges, tonements, appurtenances and fixturea appertaining 1o the Real Estate, all of which shali be deemed Rea!
Entate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Martgagee, its successors and assigns forever. The Mortgagor covenanta with the Mortgages
that the Mortgagor is lawfully seized in fee wimple of the Real Estaie and has a good ﬁ'ht to sall and convey the Real Bstate ss aforsenid; that
the Real Estate in free of all encumbrances, unless atherwise set forth above, and the Mortgager will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawfyul claime of all persons.

For the purpose of further sacuring the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, anssssmenta, and other liens taking
priotity over this mortguge (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part there, the Murtgages,
at ils option, may pay the same; {2} keep the Real Estate continuounly insured, in such manner and with such companies as may be aatisfactory
o the Mortgagee, againat loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insuraoce policy with standard
extended coverage sndorsement, with lous, if any, payable to the Mortgagee, as its interost may appear; such insurance to be in an amouwnt =t
Jeant oqual to the full insurable value of the improvementa located on the Real Estate unleas the Mortgngee agrees in writing that such insurance
may be in o lesser amount. The original insurance policy and all replacements therefor, shall be deliverwd to and heid by the Morigages until
the Debt is pajd in full. The criginal insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving ut least fifteen days prior written notice of such cancellation to the Mortguges.

The Mortgagor hereby asalgns and pledges to the Mortgagee, as farther security for the paymeni of the Debt, esach and every policy of hazard
inaurance now of hereafter in effsct which insures said improvements, or any part theeeof, together with afl the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor's pﬂn&ﬁ.ph and inlerest in snd Lo any iume
prid on such hazard insurance, including all rights to return premiuma. If the Mortgugor fails Lo beep Hial Estaie insured as speci above
then, at the alection of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgnge subject to forecloaure, and this mortgage may be foreclosed as hereinafter provided. and, loss 0f whethor the Mortgagee declares
the entire Debt due and payable and this mortgage subject to forsclosure, the Morigagee may, but shall not be obligated to, insure tha Real Estate
far its full inaurable value (or for such lesser amount as the Mortgagee may wish) againet such risks of loss, for ita own benefit, the proceeds
from such insurance (leas cost of collecting wame), if coliected, to be credited against the Debt, or, st the slection of the Mortgagee, such proceeds
may be used in repsiring or reconstructing the improvements located on the Rea) Estate. All amounts spent by the Mortgages for insurance or
for the payment of Liens shall become a debt due by the Morigagor to the Mortgagee and at once paysble, without demand upon or notice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigsgees until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further ascurity for the payment of the Debt, the Mortgagor hereby amsigns and pledges to the Mortages the following described property,
rights, claima, renta, profits, issues and revenues:

t. all rents. profits, iasues, and revenues of the Real Estate from time to time accruing, whethar under laases or tenancise now uiltir:l or herealler
cre;tad. reserving lo Lthe Mortgagor, so long as the Mortgagor ie not in default hereunder, the right to receive and retain such rents, profits, inaues
and rovenues,

2, all judgments, awards of damages and settlemanta hereafter made resulting from condemnation procesdings or the taking of the Real Estate,
or any part thersof, under the power of eminent domain, or for any damege (whether caused by such taking or otherwise) to the Real Esiats,
or any part thereof, or to any rights appurtenant thereto, 'inciuding sny award for change of grade of strents, and all pnyments for the voluntary
sale of the Real Entats, or any part thereol, in lien of the exercise of the power of eminent domain. The Morigages is hereby muthorized on behalf
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgages
may apply all such sums so recelved, or any part thereof, after the paymeni of all the Mortgngos's axpenses in connsction with any proceeding
or transaction described in this subpuragraph 2, including court costa and attorneys’ fees, on the Debt in such manner ne the Mortgagee clocts,
ar, at the Mortgagee's option, the sntire amount, or any part thereof, s0 received may be released or may be used to rebuild, repoir or restore any
or all of the improvementa located on the Real Estate,

The Maortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any wante therson,
and at all times to mainiain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithetanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt ahall become immedintely due and
payuble, at the option of the Morigagee, upon the conveyance of the Real Estate, or any part thersof ar any intevest therain.

The Morigagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable sholl be dermed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terma or conditionws
contained in this mortgage may be waived, altered or changed except by a written instrument signed by Lhe Mortgagor and signed on behalf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecloaure
of this mortgage. shall be entitled to the appointment by any competent court, without notice to any party, of a roceiver for the rents, issuen, reveanues
und profits of the Real Estats, with power to lease and control the Keal Estate, and with such other powers as may be deemed necesaary.

UPON CONDITION, HOWEVER, that if the Mortgagor paya the Debt and each and every installment theraof when due {which Debt includes
bath {a) the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred Lo, as wall ax any and all extensions or renewaln
or refinancing thereof, and (b) any and all other debte, obligations or Jiabilities owed by Mortgagor to Morigagee now existing or hereafier ansing
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any futuer
loan or any future advance, and any and all extensions or renewals of same, or any part theveof, whether mmead by note. open account, endorsement,
guaranty, pledge or otherwise) and reimburees the Mortgagee for any amounts the Mortgagee has paid in payment of Lisns or indurance premicms,
and interest thereon, and fulfills all of it obligations under this mortgage. this conveyance shall be null and void. Bul if; (1) any warranty or
represantation mads in this morigage in breached or proves false in any mataerial respect; (2) defauli ia made in the due performnanee of any rovenant
or agreement of the Mortgagor.under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Morigagee under
the nuthority of any provision of this mortgags; (4) the Debt, or any part thereof, remains unpaid st maturity; (5 the interest of the Morigagere
in the Real Estate becomes endangersd by reason of the enforcoment of any prior lien or encumbrance therson (8) any sialement of lien in filsd
against the Real Estate, or any part thereof, under the statutes of Alabama relating {o the liens of mechanics and materialmen (without regard
10 the sxistence or nonexistence of the debt or the lien on which such statement ia based), (7) any law is passed impomng or aulthorizing the impositinn
of uny specific tax upon this mortgage or the Debt or permitling or authorizing the deduction of any such tux from the principal ot interest of
the Tebt or by virtue of which any tax, lien or assessment upon the Roal Eatate shall be chargeable against the owner of this mortgage, (8 nny
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent juriadiction, (8} Morigagor, or any of
them {a) shell apply for or consent to the appointment of a receiver, truntee or liquidator thereof or of the Real Estate or of ali or & substantial
part of such Mortgagor's asaets, (b) be ndjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay auch Mortgagur's debis as they come due, (d) make s genersl amsignmeni for the benefit of creditors,
(e} file a petition or ap answor seeking reorganization or an srrangement with creditors or taking sdvapiage of any insolvency law, or (D) file
ah answer admitting the material nllegations of, or consent Lo, or default in anewering, a petition filed against such Mortgagor in any bankruptcy,
rearganization or insolvency procesdings; or (10} an order for relief or other judgment or decree shall be sntered by any court of competent jurisdiction,
approving a petilion seeking liquidation or reorganization of the Mortgager, or any of them if more than one, or appointing a receiver, trusfee
or liguidator of eny Mortgagor or of the Real Estate or of nll ar a substantiai part of the assets of any Mortgagor; then, upon the happening
of any one or more of exid eventa, at the option of the Mortgages, the unpaid balance of the Debt shall al once become due and payable und
this mortgage shall be subject to forbclosure and may be foreciosed as now provided by law in case of past-due morigages; and the Mortgagee
shall be authorized to teke posseasion of the Real Estate and, after giving at least twenty-one days notice of the titne, place and terma of sale
by publication once a week for three consecutive weeks in meme newspaper published in the county in which the Real l-gnl.nta in locetsd, to seil
the Real Estate inn front of the courthouse door of said county at public outery, Lo the highest bidder for cash, and Lo apply the proceeds of anid
salo as follows: first, to Lhe axpense of advertising, selling and conveying the Resl Estate and foreclosing this mortgage, including a reasonnbie
sitcrneys’ fee: sacond, to the payment of any amaunts thal have been spent, or that it may then be necessary 1o spenud, in paying insurance premiuma,
Lisna or other encumbrances, with interest thareon; third, Lo the payment in f(ull of the balance of the Debt whether the same shail or shall not
have fully matured al the date of said sale, but ne intereat shall be collected beyond the day of sale; and, fourth, the balance, if sny, Lo be pad
io the party or parties appearing of record tc be the owner of the Real Estate at the time of the saje, after deducting the coat of ascertmining
who is such owner. The Mortgagor agroes that the Mortgagee may bid at any sale had under the terma of this mortgage and may purrhase the
Renl Estate if the highest bidder therefor. At the foreclosure sale the Real Eatate may be offered for sale and sold s a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may clect.

The, Mortgagor agrees to pay all costs, including reasonsble attorneys’ fees, incurred by Lhe Mortgagee in collecting ar securing or aitempting
to cotlect or secure the Debt, or any pari thersof, or in defonding or attempting to defend the priority of this mortgage against any lann or encumbrance
on the Real Estate, unleoss this morigage in herein expressly made subject to any such lien or encumbrance; and or ail costa incurred in the forecioeure
af this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competant jurisdiction. The full amount
of such costs icurred by the Mortgagee shall ba a part of the Debt and shall be secured by this mortguge. The purchaser at any such sale shall
boe under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morlgagee, or the owner of
the Debt and morigage, or auctionesr, ahall execute Lo the purchaser, for and in the name of the Mortgagor, a statulory warranty deed to the
Reai Eatale,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makera of this morigage, whether
one cr more natural persons, corporations, associstivne, partnerships or other entities. Ail covenanis and agreements herein made by the undersigned
shall bind the heirs, personal rupresentatives, successoras and assigns of the undersigned; and every oplion, right and privilege herein reserved
or necured to the Mortgagee, shall inure to the benefit of the Morigagee's successors and assigna.

[n witness whereof, the undersigned Mortgagor has (have) execuled this instrume nder seal on the date first written above.
i Al Uniciiong € th0dn
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_ng@m
EUGENE M. HOLDER, IIl ROXANNE R. HOLDER

— (SEAL) (SEAL)
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State of Alabama }

SHELBY

ACKNOWLEDGEMENT FOR INDIVIDUAILA(B)
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Eugene M. Holder, 11l and wife, Roxanne R. Helder

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ heY _ executed the sanfe Yoluhtarily on the day the same bears
date

Given under my hand and official seal this __23th  dayof

My commission expires:

Loy Coinmission Frpipes Aol 6, 1980.

NOTARY MUST AFFIX SEAL

State of Alabama »

ACKENOWLEDGEMENT FOR CORPORATION
County }

I, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as

of , B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of eaid instrument, __ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this day of 19
Notary Public
My commission expires: Ay Gommission Expires Apci §, 1959
NOTARY MUST AFFIX SEAL
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State of Alabama } WGt It
ACKNOWLEDGEMENT FOR PARTWE, .
County } ° | _' , )
I P | e i
[, the undersigned authority, a Notary Public, in and for said county in said staie, hereby certify that e _
whose name(s) as (general) (limited) pariner(s) of
. a{n)

{general) {limited)
partnership, and whose name{s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowladged before
me an this day that, being informed of the contents of said instrument, __ he ___ as such

N _ partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.
(Given under my hand and official seal this

——day of

N ! I

Notary Public -

My commission expires:

NOTARY MUST AFFIX SEAL
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