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- MORTGAGOR  MORTGAGEE
*1” includes sach mortgagor above, “You" means the mortgeges, its successors and assigns.
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REAL ESTATE MORTGAGE: For value recelved, 1, _ K. STEVEN ROBERSON AND WIFE, SANDRA L. ROBERSON 0

d T B i
, morigage snd warrant to you, with power of sale, to sacure the payrnent of the secured debt described belowsen

MAY 22, 1997 . the real estate describad below and all rights, easements, appurtenances, rents, !Ia*n
and existing and future improvements and fixtures (&l callad the “proparty”). 0
PROPERTY ADDRESS: 215 HIGHWA.Y 310 ., ChL ERA . Alabama m__,15040 o

[Stra) iy 1Zip Codel hal
LEGAL DESCRIPTION: 1997~-16817 -
inst & "

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION. E
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THIS IS A THIRD MORTGAGE.
THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT . ,q0 71997-16817

THE LEGAL DESCRIPTION OF THE PROPERTY. 0ieit PN CERTIFIED
QELIY COMT JIGE OF PROBATE
ﬁim
locatad in ... SHELBY County, AMQHE

TITLE: | covenant and warrant title to tha property, excapt for encumbrances of record, municipal and zGning ordinances, currant taxes and
agssessmants not yet due and -

kv wrmrrm—r ey e’
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
thig morigage and In any other document incorporated herein. Securad debt, as used in this mortgage, includes any smounts | owa you
under this mortgage or under any inatrumaent secured by this mortgage.

o

ol

The seacured dabt is avidenced by (List all instrumants end agreamaents secured by this mortgsaga and the dates thereof | o
O

X® __ _CENTRAL STATE RANK LOAN #45540 DATED MAY 22, 1997 .. o ._t';l
-
- : —h
X3 Future Advences: All amounts owed under the above agreemant are sacured aven though not all amounts may yel b’:

advanced. Future advances under the agreement are contemplated and will be gacured and will have priority 10 thé same
extent as if made on the date this morigage is executed.

L
XX Revolving credit joan agresmens dated _MAY 22, 199/ __ . All amounts owed under this agreement are secured oven ¥
though not atl amounte may yet be advanced. future advences under the agresment are contamplated and wili be secured and E

ok

will have priority 1o the same extent as if made on the date this marigage is executed,

-+

The above obligation is due and payabie on ___h.-,.-___l'_iﬁY 22, E_QQ.E____ e eeiies . it pOt paid Bar e
The totel unpaid balance sacured by this mon age at any onae time shall not excead a Maximum principal amaunt of;
TWENTY THREE THOUSAND AND QO f 100 ~wmmmm e e s (§ 293000, 0Q \

plus interest, plug any disbursements made for tha payment of taxes, special assessments, or insurance on the prif:.peﬁn,r, with (nteres!
on such disburasrmants. ‘

ﬂ Varisble Aate: Tha interast rate on the obligation securad by this morigage may vary according to the terms of that cbhgahion
[} A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage snd
made 8 part hereof,
TERMS AND COVENANTS: | agree to the terms and covenants contained inthis mortgage and in any riders describad below and signed by me
[1 Commarcial ) Construction  BX . __

e {5@EH W_ﬁ_-_“ IR 7)1}
WITNESSES: 73 -
fud/i930

. RTIF 1ED
_ 03sié pn © o PROWATE
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ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY —, County s8:
I, BILL DAVIOS .. aNotary Public in and for said county and in said state, hereby certify that

K. STEVEN ROBERSON AND WIFE, SANDRA B ROBERSON o __ |
[ whose nameais) ARE _signed to the foregoing conveyance, and who _ARE  known to me. acknowledged before me on
Individusl

thia day that, being informed of the contents of tha convayance, THEY _ sxecutad the same voluntarily on the day the
sama bears date,

whose namais) 8s _ s — e eeofthe e . .
Corporste 4 corporation, _ signed to the foregoing convayance and who ____.__ known to m3, agknowledged before me on
this day that, being informed of the contents of the conveyance, he .. ., as such officar and with full authority.
axscutad the sama voluntarily for and as the act of said corporation,

Given undar my hand this the ____22nd day of ___ L"L&:L: - p— C 1997

My commission expires: I_',f{:-:-mmizzinnEln\fHﬁPﬁ'»E- 1999 2_““. o

{Wgtary Publict
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COVENANTS

1. Paymaents. | agree to make all payments on the secured debt when due. Unless we agree otharwise, any payments you roceive from me or
for my benefit will be applied first to any amounis | owe Enu on the secured debt (axclusive of Interest or principal), second, to intarsat and
then to principal, If partial prapayment of the secured debt occurs far any reason, it will not reduce or excuse any subsaquently scheduled
payment until the secured debt is paid in full.

2. Clalma against Title. | will pay gil taxas, assessmants, liang and ancumbrances an the property when due and will defend titla to the proparty
apainst any claims which wouid impair the lien of this mortgage. You may require me to assign any rights, claima or defanses which | may
have against partiad who supply labor or materials to improve ¢r maintsin the proparty.

3. Insurance. | will keep the property insured under terms accaeptable to you at my expense and for your benefit. You will ba namad as loEs
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to elthar the restoration
ar repair of the damaged property oF to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for 8s fong &1
wOLU reduira.

4. Property. | will keep the property in good condition and make all repaira reasonably necesasry.

5. Expenses. | agrae to pay all your expenses, including reasonable attorneys’ fees if | break any coteishtt in this mortgage or in any abligation
secured by this mortgage. Attornaye' fees include thoge awarded by an appsllate court. | will pay these amounts 10 you 8% provided in Covenant
10 of this mortgage.

6. Defsult and Acceleration. If | fail to make any payment when dus or break any covenants undaer this mortgage, sny prior mortgags or any
abligation sacured by this martgage, you ma accelarate the maturity of the secured debt and demant immadiate paymant and exarcise any
other remedy available 10 you. You may foreclose this morigage and eall tha property in the manner provided by law.

7. Assignment of Rents and Profits. | assign 1o you the rants and f»rnﬂtn of the property. Unlass we have agreed otherwise in writing, | may
collect and retain the rents 8s long as | am not in default. I¥ | default, you, your agant. or a court appointed recaiver may take possession and
manage the property and collect the rents. Any ranta you collect shall be applied firat to the costs of managing the proparty, including count
costs and attarneys fees, commissions to rental agents, and any other necessary related sxpeanaes. The remaining amoufit of rants :.f?ll then
apply to payments on the gecured debt as provided in Covenant 1. .

8 Walver of Homestead. | hereby waive all right of homestead sxamption in tha praparty.

9 Laasgholds: Condominiuma; Plannad Unit Developmants. | agres 10 comply with the provigions of any lease if this mortgage 1son 8 leasehold
If this mortgage is on a unit in a condaminium or a planned unit developmant, | will perform all of my duties under the covenants, by-lews. or
regulations of the condominium or plannad unit developmant.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mnn?uga, you may perform the dulies
of cause them to De pe#nrmad. You may sign my name or pay any amount if necessary for performance. 1T any construction on tha property
is discontinuad or not cartied on in a reasonabls mannar, you may do whatever is hecessary 1o protect your security interest in the property.
This may include complating the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this maorngage.

Any amounts paid by you to protect your socurity intereat will be securad by this mongage. Such amounts will be due on demand gnd wil!
hear intarast from the date of the paymant until paid in full at the interest rate in affect on the secured dabt.

11. inspection. You may enter the property tQ ingpact if you give me notice heforehand. The notice must state the reasonable cause for your
ihspection.

12. Condemnation. | asu*‘.‘gn 1o you the procaeds of any award or ciaim for dameges connected with a condamnation or other taking of all or
any part of the property, Such procesds will ba appiied aa provided in Covenant 1. This asaignment ia aubject to tha terrms of any prior security
agreament.

13. Whaiver. By sxercising any ramedy svailable to you, you do not give up your righte to latar use any other ramedy. By not axarcising any
remedy, if | default, you do not waive your right to later congider the event a default if it happens again,

14. Joint and Severai Liabliity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and aeveral, if | co-sign
this mortgege but do not co-aign the underlying dabt | do s¢ only to mortgage my interest in the property under tha terms of thia murtuagglu.
| also agree that you and any pﬂﬂg to this mortgege may extend, modify or make any othar changes in the terms of this martgage or the
socured debt without my consant. Such a change will not relesse me frem the terma of this mortgages.

The duties and benefits of this mortgage shall bind and benafit the succassors and assigns of aither or both of us.

15 Notice. Uniess otherwisa raguired by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed 10
na at tha Property Address or any other address that 1 tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage. or to &ny other address which you have designated.

Any notice shall be desmad to have been given to sithar of us when given in the manner stated above.

16. Transfer of the Property or a Beneficiat Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or trangferred
without your prior written consant, you may demand immadiate payment of the secured dabt. You may aiso dermand immediate psymaeant if
the mortgagor is not a naturat psraon end 8 baneficial intarest in tha mortgagar is sold or transferred. However, you may not demand payment
i the above situations if it is prohibited by faedergl law as of tha date of this morigage.

17. Release. When | have pald the securad debt, you will discharge this mortgage without charge 1@ me. | agree to pay ali costs to record 1his
mortgags. Lo T

inst ® 1997’15317

05/30/1997-16817
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A part of the NE 1/4 of the NW 1/4 of Section 22, Township 22 South, Range 2 West,
Shelby County, Alabama, being described as follows:

Commence at the SE corner of the NE 1/4 of the NW 1/4 of Sectiom 22, Township 22
South, Range 2 West, Shelby County, Alabama; thence North along 1/4-1/4 line a
distance of 294.0 feet to a point along the North R.0.W. of old Highway 25; thence
southwesterly along said R.O.W. a distance of 206.7 feet to the point of beginning;
thence continue southwesterly along said R.0.W. a distance of 157.0 feet to a point;
thence morthwesterly a distance of 354.0 feet to a point along the South R.0.W. of
the Southern Railroad; thence southeasterly along said R.O0.W. a distance of 162.4
feet; thence southeasterly a distance of 256.6 feet to the point of beginning.
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