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MORTGAGE
THIS MORTGAGE ("Security Inslrument*) is given on JUNE 20, 1987
Tha grantor is LORI BUNTON., AND SPOQUSE, ROGER ALLEN BUNTON
{"Borcower”),
This Security Instrument is given to  _ CITIBANK, F.5.B,

, which is organ-
, and whose address is
("Lendar].

ized and existing under Lthe laws of UNITED STATES OF AMERICA

Dollars (U.S. § _ 169,600.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument {"Note"), which provides for manihly payments, with the full debt, i not paid earlier, dua ard payable
on JULY 1, 2027 . This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by tha Nots, with interest, and all renawals, extensions and modifications of the Note; (b) tha paymenl of all
other sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and (c) the per-
lormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby morigage, grant and convey 1o Lendst and Lender's successors and assigns, with power of sale, the
following described property located in veerermon S HELDB y

Counly, Alabama.

LOT 68, ACCORDING TO THE SURVEY OF THE MAGNOLIA'S AT BROOK HIGHLAND,
AS RECORDED IN MAP BOOK 13, PAGE A & B, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

THIS 1S A PURCHASE MONEY MORTGAGE.

LORI BUNTON AND LORI J. BUNTON ARE ONE AND THE SAME PERSON.

which has 1he address of _2537 MAGNOLIA PLACE ,_BIRMINGHAM .
[Strani] [City]
Alabama _35242- {"Property Address®);

(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lendsr's successors and assiyns, forever, logether wilh
all tha improvements now or hereafler erected on the property, and all easemants, appurienances, and lixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing s referred to in this Security Instrument as the "Property”.

AORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
maorigage, grant and convey the Propetty and that the Propaerty is unencumberad, except for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenarit and agres as follows: .

1, Payment of Principal and interest; Prepaymeint and Late Charges. Borrowser shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.

2 Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shail pay
to Londer on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™ for: {a) yearly
laxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lsanehold
payments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, il any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lander,
in accardance with the provisions of paragraph 8, in lieu of the payment of morigage. ngutance premiums. Thase tems are
called "Escrow ems.” Lendar may, at any time, collect and hold Funds in an amount not to axcood the maximum amount a
endar for a federally ralated mortgage loan may require for Borrowers escrow account under the federal Real Estale
Settlement Procedures Act of 1874 ag amended from time to time, 12 U.S.C. Section 2601 et seq. {("RESPA", unless
anather law that applies 1o the Funds sets a lesser amount. ¥ so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate tha amount of Funds dua on the basis of current data and
reasonable estimates of expenditures of future Escrow ttems or otherwisa in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower inlerest on the Funds and applicable law permis
Lender 1o make such a charge. However, Lender may require Borrower 10 pay a onstima charge for an independent real
estata tax reporting service used by Lender in connection with this loan, uniess applicable law provides otharwise, Unless
an agresmaent is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terast or earnings on tha Funds. Borrowar and Lender may agree in writing, howaver, that intarest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits 10
the Funds and the purpose for which each debit to the Funds was mads. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account 10
Barrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Londer at any time is nat sufficient to pay the Escrow tems when dua, Lender may so notity Borrower in writing, and, in
such case Borrower shali pay 1o Lender the amount necessary to make up the deficiancy. Borrower shall make up the
daticiency in no more than tweive monthly paymants, at Lender's scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendear shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lander shall acquire or sell tha Property, Lender, prior to the acquisdion of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrumant.

3. Application of Payments.  Uniess applicable law provides otharwise, all payments received by lLender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due: and last, to any lale charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security instrument, and leasahold paymaents or ground rents, if any. Borrower
shall pay these obligationy in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them an
time directly to the person owed payment. Borrowser shall promptly furnish to Lender ali notices of amounts to be paid
under this paragraph. W Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymants,

Borrowar shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannar acceptable to Lender; (b) contesis
in good faith the lien by, or defends against enlorcement of tha lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or {c) secures from the holder of the lian an agresment satistactory to Lendar
subordinating the lien to this Security Instrument. 1 Lendar detarmines that any par of the Praperty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrowar
shall satisfy the lien ar take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property insurance. Borrower shall keap the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding. for which Lender requires insurance. This insurance shall ba maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shail not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiras, Borrower shall promptly give to Lender all
racgipts o! paid premiums and ranawal notices. In the event of loss, Borrower shall give prompt notice to the insurance Car-
rier and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, il the restoration or repair is economicaly feasible and Lender's security is not lessened. N tha
restoration of repair is not economically feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any axcess paid to Borrower. H
Borrowaer abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has ot
fored 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair or restora
tha Property or 1o pay sums secured by this Security Instrument, whether o not then dues. The 30-day period will begin
whaen the notice is given.

intials
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ngt extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
It under paragraph 21 the Property is acquired by Lander, Borrower's right 1o any insurance policias and proceeds resulting
from damage to the Property prior to tha acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisttion. |

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Laassholde.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continua to occupy the Property as Barrowaer’s principal residence for at least one
vear after the date of occupancy, unless Lendar otherwise agrees in writing, whiahcoment shall not be unreasonably
withheid, ar unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Proparty, allow the Property to deteriorate, or commit waste on the Proparty. Borrower shali be in
default if any forfeiture action or proceeding, whethar civil or criminal, is bagun that in Lender's good fath judgment could
result in forfaiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and rainstate, as provided in paragraph 18, by causing the action or
proceeding to ba dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lian created by this Security Instrument or Laender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
joan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property
as a principal residence. M this Securty Instrument is on a leasshokd, Borrower shall comply with all the prowisions of the
lease. K Borrowser acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 10
the mergar in writing. '

7. Protection of Landar's Rights In the Property. I Borrower fails to perform the covenants and agreemeants con-
tained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or regulations), than Lender
may do and pay for whatever is necessary {o protact the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on tha Propenty to make repairs. Atthough Lendar may take action under
this paragraph 7, Lendar doeés not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall baar interest from
the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower request-
ing paymsnt.

8. Mortgage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effact. M, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to tha maortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowar whan the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retan these paymants as a kiss resstve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, d martgage in-
surance coverage (in the amount and for the pertiod that Lendaer requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserva, until the requirement for mongage insurance ends in accordanca with any writtan agrun‘*rant be-
tween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for tha inspection.

10. Condermnation.  The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condamnatian, are hareby assig-
ned and shaill be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immaead:ately befora tha taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otharwise agrea in writing,
the sums securad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lolkowing
{raction: {a) the total amount of the sums securad immediately before the taking, divided by (b) the fair market valuae of the
Property immediately betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of tha sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provides, tha proceeds shall be applied to the sums secured by this Security Instrument whethar or not the sums
are then due.

K the Propeny is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers 1o make
an award or settle a claim for damagas, Borrower fails 1o respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to coliect and apply the proceads, at its option, either {0 restoration ar repair of the Property or {0 the
sums secured by this Security Instrument, whether or not then dus.

Uniess Lendar and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Ralsased; Forbearance By Lander Not a Walwr.  Extension cof the time for pasyment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the llability of the original Borrower ar Borrowet’s successors in interest. Lander
shall not be required to commence proceedings against any succeseor In intarest or refuse to axtend time for peyment or
otherwise modity amortization of the sums securad by this Securlty instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or praciude the exercise of any right or remady.

12. Succeseors and Assigns Bound; Joint and Several Lisbiity; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's intarest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modify, forbear or make any accommodations with regard to the terma of this Security Instrument or the
Note without that Borrowaer's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected m connec-
tion with the lcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nncusary to
red uce tha charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lander may choosa to make this refund by reducing tha principal owed under the Note or by
making a direct payment 1o Borrower. I a refund reduces principal, the reduction will ba treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal be directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumant shali be deemad to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Govemning Law: Severablity, This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig Security Instrument.

17. Transier of tha Property or a Beneficial Interest In Borrower.  |f all or any part of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Borrowsr is sold or transierred and Borrowsr is not a natural person)
without Lendar's prior written consent, Lender may, at its option, raquire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiited by federal law as of
the date of this Security Instrumant.

¥ Lender exarcises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period of
not less than 30 days froni the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. N Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcament of this Securlty Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other perod as ap-
plicable law may specity for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrowar: (a)
pays Lander all sums which then would be due under this Security Instrumant and the Note as if no accalaration had
occurred; (b} cures any defaull of any other covenants or agresments; (c) pays all axpenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attornays’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Ingtrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Saecurity Instrument shall continue unchanged. Upon reinsiatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as i no accsleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in & change in the antity
(known as the "Loan Servicer"} that collects monthly payments dus under the Note and this Securty Instrument. There also
may be one or more changas of the Loan Servicer unrelated to a sale of the Nota. I there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolica
will state the name and address of the new Loan Servicer and the address to which payments should ba made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything aftecting
the Property that is in viclation of any Environmental Law. The preceding two santences shall nat apply to the presenca,
use, or storage on the Propery of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendser written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notifled by any governmental or raguiatory authority,

| that any removal or other remediation of any Hazardous Substance affecting the Property is nncnsuﬁry, Borrower shall
| promptly take all necessary remedial actions in accordance with Environmaental Law,
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As used In this paragraph 20, 'Hazardous Substances’ are those subsiances dafinad as toxic or hazardois subsisn-
ces by Environmental Law and the following substances: gasoline, kerosene, other lammable o loxic psiroleun products,
toxic pesticides and herbicides, volatiie solverts, materials containing asbestos or formaidehyds and radicactive materiaie.
As used In this paragraph 20, 'Envirobmental Law" means faderal lawa and laws of the jurisdiclion where the Property Is

located thal ralate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as foliows:

21. Acceleration: Remadies. Lender shall give nolice to Barrower prior to accajeration following Borrower's breach ol
any covanant or agreement in thia Securlty instrument {but not prior 1o acceletation under paragraph 17 uniess appiicable
{aw provides otherwise). The notice shall speciiy: (a) the detault; (b) the action required 1o cure the defaull; (c) a dabe, not
j9s8 than 30 days from the dats the notice la given to Borrower, by which the default musi be cured: and {d) that faliure 1o
cure 1the default on or befors the date specHlad In the notice may result in acceleration of the suma secured by 1his Securlly
Instrument and sale of the Properly. The notice shall further inform Borrower of the right o reinstate afler acceleration and
tha right to bring a court action to assert the nen- axisience of a default or any olher defonse ot Borrower 1o accaleration
and sale. I the dafault Is nol cured on or befors the dats specified in the notice, Lander at ke option may require inmediate
payment In full of all sums secured by this Securlly Instrument without further demand and may Invoke the power ol saw
and any other remedies permitted by applicable law. Lender shall be entliied to collect aR expenses incurred In pursuing
the remedies provided in this paragraph 21, Including, but not limied 1o, reasonable attorneys’ fees and costs of titie
evidence.

If Lender invokes the power ol sals, Lander shall give a copy of a notice to Borrower in the manner pmvldad n
Larwder shall publish the notice of sale once a week for three consecuiive weeks in a newspaper published in

wae  CSHELBY County, Alabama, and thereupon shall sell the Property io tha highest bidder at
bublic auction at the front door of the County Courthouss of this County. Lander shall deliver o the purchaser Lendat’'s
deed conveying the Property. Lender or s designea may purchase the Proparty at any sale. Borrower covenants and
agrees that the proceeds of the saie shall ba applied in the folowing order: (a) to all expenses of the sale, Including, but ot
imhed 1o , reasonable atiorneys’ faes; (b) to all sums secured by this Securtty Insirument; and (¢} any excess {0 tha parscn
ar perscons legally enlitied to it

22. Raleasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower waives all rights of homestead exempiion in the Properly and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Securlty Insirument. I one or more riders are executed by Borrower and recorded togelher wilh
this Security Instrument, the covenants and agresments of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security
instrument. [Chack applicable box{es)]

X| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider X| Planned Unit Developmant Rider Biweakly Payman! Rider
Balloon Rider Rate Improvement Rider Second Home Rider

] Other(s) [specily] ‘ ASSUMPTION RIDER

BY SKGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained In this Secutity Instrument
and in any rider(s} executed by Borrower and recorded with it.

Wilnessas:
i
’ ~;’gfiﬂ_____;:h
{Seal)
LORI BUNTON -Borrowar
Social Sagmyrity Numbar
M//j%;\ (Seal)
RDGER ALLEN BUNTON AS ATTORNEY IN -Borrowat
SocigkBecurit Nurnbnr
FOR LORI B
(Seal)
-Borrower
Social Security Numbar _
{Sesal)
-Borrowsr
Sacial Security Numbaer
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STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that ROGER ALLEN BUNTON whose
name (s) is signed to the foregoing instrument and who is known to
me, acknowledged before me on this day that, being informed of
the contents of the instrument, he executed the same voluntarily
on the day the same bears date,

Given under my hand and seal this /4 of June, 1987.

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that ROGER ALLEN BUNTON whose name
as Attorney in Pact for LORI BUNTON under that certain Durable

Power of Attorney recorded on G- A7 - 19471 in 14 ]"&,le}&
in the Probate QOffice of ggﬁggﬁ;ﬁﬂ'ﬂnunty, Alabama, is signed to
the foregoing instrument and is own to me, acknowledged before

me on this day that, being informed of the contents of the
instrument, he, in his capacity as such Attorney in Fact,
executed the same voluntarily for and as the act of LORI BUNTON
on the day the same bears date.

Given under my hand and official sea//fiajjg- ? day of June,
1857. / N
s
y S

AN

Pri . ' HENE W RAY ., JR.
o i Expires:_11/09/98

-’
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Loan No. 7111117133

PLANNED UNIT DEVELOPMENT RIDER

*THIS PLANNED UNIT DEVELOPMENT RIDER is made this  20TH day of . JUNE, 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the underStgned {the "Borrower™) to
secure Borrower's Note to__CITIBANK, F.S.B. hiha (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
2537 MAGNOLIA PLACE, BIRMINGHAM, ALABAMA 35242-

|Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

stich parcels and certain common areas and facilities, as described in
CODES, COVENANTS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit development known as .
THE MAGNOUA’S AT BROOK HIGHLAND

[Name of Planned Unit Davelopment]

(the "PUD". The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the comtmon areas and facilities of the PUD (the "Owners Association™) and
the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all ot Borrower's obligations under the PUD’s
- Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivaient document which creates the Owners Association; and
(i) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event 6f a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability iInsurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. _

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in.connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unitorm Covenant 9.

MULTISTATE PUD RIDER -Single Family~ Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/90
MB-2306 1/97 Page 1 of 2 pages =1:2"}
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Loan #: 111117133

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case ot substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of L.ender; S IS

| (iii} termination of protessional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liabilty insurance
coverage maintained by the Owners Association unacceptable to Lender.

- F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and sha}l be

payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
- Z"‘ﬂ; -ﬁ@ (Seal) M (Seal)
LORI BUNTON -Borrower ROGER ALLEN BUNTON -Borrowaer
BY: ﬂﬁ« M'm:ﬁi) (Seal)

R‘OGER ALLEH BWT‘ON AS ATTBRHFH ~Borrower
IN FACT FOR LORI BUNTON

MB-2306 1/97 Page 2 of 2 pages 1%
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EIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _20TH day of _JUNE ,
19___97 _and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)
of the same date given by the undersigned person whether one or more, (the "Borrower"} *

to secure Borrower’s Note to CITIBANK, F.S.B.

(the "Lender”) of the same date and covering the property described in the Securty
Instrument and located at: __ 2537 MAGNOLIA PLACE, BIRMINGHAM, Al 35242-

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Security instrument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability to repay Borrower's Note to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender releases Borrower in

writing. .
C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. Lender shall have no obligation to allow assumption by a purchaser from Borrower until
the initial fixed interest rate payable on the Note changes to an adjustable rate;
2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not

to a foreclosure sale;
3. Purchaser must be an individual, not a partnership, corporation or other entity; 1

4 Purchaser must meet Lender’s credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan to Purchaser;

14" 11
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Loan #: 7111117133

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;
6. If applicable, Borrower's private mortgage insurance coverage must be transterred to the

Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time ot assumption.

L

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of

this Assumption Rider.
X %b: ; t (Seal)

L0ﬁ| BUNT—EJN -Borrower

XBY : &— it p (Seal)

ROGER ALLEN BUNTON AS ATTORNEY-Borrower

IN FACT FOR LORI BUNTON
X ﬂlm ‘Seal)

ROGER ALLEN BUNTON -Borrower

X (Seal)

-Borrower

MB-2117 Rev. 12/96  Page 2 of 2 pages 4% 1
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—-Rate Caps)

IS FIXED/ ADJUSTABLE RATE RIDER is made this _ 20TH day of
JUNE, 1997 . and is incorporated into and shall be deemed o amend and suppiement

the Morigage, Deed of Trust or Security Deed (the "Security instm_ment"] of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Fixed/ Adjustable Rate Note (the "Notex) to
(the "L.egder") of the same date and

Sovenn g the ﬁroperiy described in the Security Instrument and located at:

2537 MAGNOLIA PLACE, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
'CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6875 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate { will pay will _chanqe to an adjustable interest rate on the first day of
JULY, 2004 , and the adjustable interest rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury secunties adjusted to a constant maturity
of 1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b‘i!h adﬁir;g
e Note

Two and '_r[Fm Quarters Rercentage points ( 2.750 %) to the Current Index. )

older will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125"/.:_?. Subiject to the limits stated in Section 4{D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

(D) Limits on Interest Rate Changes |

The interest rate | am required to pay at the first Change Date will not be greater than
11.875 % or less than __ 2.750 %. ereafter, my adjustable interest rate will never be in-

creased or decreased on any single Change Date by more than two percentage points {2.0%) from the
rate of interest 1 have beeﬂn paying for the-preceding 12 months. My interest rate will hever be greater

than 11.875 * %
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
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Loan #: 7111117133

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
mﬂnth%ﬁayment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my imitial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
an)Ec ange. The notice will include the amount of my monthly payment, any information required by law
tc be given me and also the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
- INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  [If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, rechwre immediate payment..in fult of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

| 2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender's prior written consent, L.ender may, at its
I::_:Ftlon, recw_:re immediate pa)gnent in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by tederal law as
of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s seCurity wili not be impaired br the loan assumption and that the risk of a breach of
any covenant or agreement in this urity Instrument is acceptable t0 Lender.

__ To the extent permitted blx plicable law, Lender may charge a reasonabile fee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing.

MB-1350 Rev. 2/97 Page 2 of 3 pages Form 3182 5/94
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if Lender exercises the option to require immediate pa¥ment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not . .

is delivered or mailed within which Borrower must pay all sums secured Ez this Security instrument. |If
Borrower fails to pay these sums prior to the expiration of this period, Lender

permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and qoyengnts contained in this

Fixed/ Adjustable Rate Rider.

-

MB-1950 Rev. 2/97 Page 3 of 3 pages

7"‘: 7&’:; (Seal)

LOR1 BU -Borrower

(Sdal)
ROGER ALLEN BUNTON AS ATTORNEY -Borrower

IN FACT FOR LORI BUNTON

—(Seal)

-Borrower

(Seal)

ROGER ALLEN BUNTON -Borrower
Form 3182 5/94
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