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1126 MORTGAGE 2202262081302

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on JUNE 25, 1997 . The granor is

REGINALD W. ROWARD AND
JANET N. HOWARD, husband and wife

("Borrower"). This Security Instrument is given to  INLAND MORTGAGE CORPORATION
D/B/A/INC MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF INDIARA . and whose
addressin 9265 COUNSBLOR‘S ROW, INDIANAPOLIS, IN 46240
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY BRIGHT THOUSAND TWO HUNDRED FIFTY & 00/1C0
Dollars (US. 3 148,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monshly
payments, with the full debt, if not paid earlier, duc and payable on JULY FIRST, 2027 , This Security
lnmmnnlmml.m{a}ﬂwrepaymtuf&wdebtavidmwdbyﬂwﬂm.ﬁthhmmdﬂlmwm.mmm
nwdiﬂcaﬁnnloflham(b)llwpaynmohllothwm.wiﬂlhmaﬂvamedundﬂwaphTmprmﬂmmmtyuf
misSocwitylmn'umt:md(c)ﬂwwfmmnfﬂmnw'smvmuwwuummESMMMmmmm
Nme.mmhmnmwudmuhuubymme.mtmdcmveﬂummmLuuht'sumandm:iw.with
power of sale, the following described property located in SHELBY County, Alabama:

Lot 461, according to the Survey of Weatherly Treymoor Abbey, Sector 22, as
recorded in Map Book 21 page 59 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

i

whick has the address of 131 .TREYMOOR DR, ALABASTER [Strees, Cityl,
Alabama 35007 ' [Zip Codo] ("Property Address”);
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TO HAVE AND TO HOLD this property unio Lender and Lender’s sacoessors and assigns, forover, together with all the
Wmuhﬂﬁuﬂdmﬁam.mmm.wﬂm“mum.wd
I:prtm.AﬂnphomunndlddiﬂmaﬂullmumvaudbymilmmyhmmLAﬂﬁmm&nﬁﬂn
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 0 morigage,
grmtmdmveyﬂ:a?mpmymmmmyhumm.wfmmmﬂmmw-ﬂ
wiudafmd;mﬂlylhnﬁucmdwﬁopmyagﬂmuuchimsmddmmﬂmmhhummdemﬂ.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limsed
varistions by’ juriadiction 10 constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Laonder covenant snd agree as follows:

1. Payment of Principsl and Intevest; Prepayment and Late Charges.  Borrower shall prompily pay when doe the
principal of sad interest on the debt evidenced by the Note and any prepayment and Laé chabgesduc under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or w0 a written waiver by Lender, Borrower shall pay o
Lenh'unh&ymﬂymymmdunndu'thn.untillheNowispaidinfull.lm('Funds')fnr:(l)ya.lylnu
and asseasments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
urgrmndmummmryr.ifmy;(c)ywlyhﬂudurmmmmﬁm(d)rﬂlyfhodmmwnimlf
any;(u)yuiynmwinmrmpmnﬂm.ifmy:mmmympuyabhhyBmwmluﬂa,hmdﬂmwiﬂlw
pmvishuufwmha.mHeuofﬂwpaymunofmngagnhummmiummThmMmmlbd'Emowlm"Lnndur
may.ntmytime.mllactandholdPundsinmmnnummttnexuwdﬂwmhnmnmntalmdﬂfmnfmnyrahlnd
mﬂmhmmmquhfurﬂmowa‘:mmummmefmRdEmSaMmlhmeuf1974::
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA™), unless another law that applies io the Funds sets a besser
amumlt.h‘n.lmdwmy.:lmyﬁmc,mlhnwholdandsinmmmtnmmmmadﬂwmanlmdum
estimate the amount of Funds due on the basis of curront data and reasonable estimates of expenditures of future Escrow lsems or
otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lendor is such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds to pay the Bacrow
ImLmd:mymMBmmfmholdinsmdnpplymgﬂmeﬂmmuﬂyuﬂyﬂuﬂwmmLmvuﬂymg
the Escrow [tems, unleas Lander pays Borrower interest on the Funds and applicable law permits Lender 10 make such & charge.
Hom,Mmymhﬂmmmynmmmrmnmﬂaumﬂmmmpnninsmimundhy
Lender i connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
mmmwhw.mmmumh-mwmmﬂmwmyhuﬂmnrmmg:mﬂme.Bmmmd
l.mda'mywhwﬂdng.howevﬂ.mmmuhepaidmﬂmFunds.LuﬂuMgivemBamwmﬁﬂmulMc.m
nnnunlmmﬁngol‘lhaFuM&ﬂmwingcrﬂhmddnbhsmﬂme:dsuﬂﬂwpurpuacfmwhichmhdcbitmwFundsm
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

HhmmwmmMmumMmMMbwabhw.MMmmlmanfm
the excees Punds in accondence with the requirements of applicable law. If the amount of the Funds held by Lender af any tme is
nutmﬂ'lciﬂthmthmwlmdu,Lmﬂumywmﬁfyﬂmhwﬁﬁlg,md.ithmBotrnwstnllpuy
mMHmmnmmeMy.Bnrmwuslulimakeupdwdcﬁcimnyh:mmmﬂmelve
monthly payments, &t Lander’s sole discrosion.

UpunwmhﬂullahllmmwﬂﬁssmlylnmmmmaumpdymfmdmﬂmwumyFm
holdbylmdu.lf,mdurwq:hm,Lmdaﬁﬂlmquhewacﬂﬂw?mpaﬂ.[mﬂa,pﬁum&emﬂﬁﬁmwuhnfm
Pmmny.ilulquﬂynyFmdshﬂdbylMHmeﬁmeofmquisiﬁunursﬂcmncmditngﬂmtmcsunmmcuredbylhi:
Security Instrument,

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1md!lhﬁlbeq:pliod:ﬂrﬂ.tnmypmpwmtcharguduaundﬂmm;mﬂ.mmupﬂymmm2'.
third, to isterest due: fourth, to principal due; and last, 1o any late charges due under the Noie.

4. Charges; Lisns, WHMmyﬂmu.mm.m.mewmmmEmmﬁm
whichnuymhlph'ltymﬂthecurityInummeanwmpeymmnrmmndrmts,ifm.anwmllpnyllm
obligations in tho mannor provided in 2. or if not paid in that manner, Borrower shall pay on time directly W0 the
person owad payment. Borrower ptunpdyfmiﬂlmlmdﬂaﬂnmiuﬁofmmmmbepidundﬂmispuw.lf
Rorrower makes these payments directly, Borrower shall y fumish o Lender receipis evidencing the payments.

Borrower shall y discharge any lien which has ity over this Security Instrument unless Borrower: (a) agrees in
itd o0 WMnm hﬁlﬂﬂﬂ;@)mmingmdfaimlhem
by, or delends agsinst emforcement of the Lion in, Eomdm‘glw' in Lender's opinion operile 10 prevent

enforcemant of the biea: or (¢) socures from the holder of ﬁmmwtgﬁﬂmmmmgﬂwhmm
mEMMHMMMMmymuFMWuaubmmuhmwhwhmay_mnprmtyuwmu
Security Instrument, Lender may give Borrower a notice identifying Len. Borrower shall satisfy the Lien or lake one or more
of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier arocied oa the Fropeny
imuodmhnlouhyﬂmhm:hhnluddwhhhﬂumn'uwﬂndm'mdmywmmwu
thmmmmm.mmmmmwhmmmmummm
mmmmwmmmmumwammmmmmwmmﬂ
hcummublywilliheld.ImewfﬁhnmahﬂnmeMMm.uM'lw.m
coverage 1 protect Lender's rights in the Property in accordance with paragraph 7.

mmmmmmmmhmmmmmm“mmwm.mm
hnvnmnﬂghtnmudupdkiummwih.Hlmdamquimu,ﬂmuwsmupmmpuygivumlmmmeﬂmofpﬁd
pruniumuﬂmalm.lnﬂwMo[bu.Bmowﬂmllgiv:wnptmﬁcenmmmﬁumwm.Lm
may maks proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Propu'tydumgod,Hﬁnrmnﬁmmrmﬁhmmhﬂyfﬂﬂhhmlmdﬂ'smhﬂyhmmd.lfﬂwm:ﬁmur
rcpairhmmmﬂyfeﬁhhm%‘:mwmmmm,mmwmmmwlutlmmu
secumdbylhhSocurityInﬂrumt.whetlwnrmtthendm,wimMyumpmamBmwa.lmemwmnm
Pmputy.uduunmmwhhinmdaﬂlmﬁm&mnmthatﬂwinmummhhuoﬁaedmmicnchhn.m
mmmmmm.mMmmwmm&mmﬂnﬁwﬂmmymm
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unioss Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
llwducdmdlhcmﬂllypaymmm{modminprﬂgraphslMZmdmgeuwmmuofﬂwmym.lfundﬁwmh
21IMPmputyilnnquh'edhyl.mdﬂ.Bmur':ﬁghtmmyinwrmpoliciumdplmwdsmﬂﬁnsﬁm‘dmngaum
Pmputypmtndwmquhiﬁmmmmlamamuwummuwmmmdbymsmtymmmmy
prior 10 the scquisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application; Leascholds.
Bm'mwsluuoucupy.mhlish.mdmthehopmyuBmwu*‘spﬁncipalmidmwithhsixlydnysmmeummm
misSecurit)rhmmmtmdanﬂnmmmpyﬂwhmmﬁmuw‘spdmipdmmm[uuhumywmm
dmdmmy,wmmwoﬂmiuwhwﬁﬁns.whichmnmtslmﬂmtheunmmablywuhhdd.urmhn
umuaﬁngchmmuiuwhichmhaymm“‘lmnwl*Bumwahallmtdutmy.dmonﬂmmirﬂm?mpmy.
aliowlherpMyndﬂﬂme.mmnﬂtmwﬂwﬁopcﬂy.Bmuﬂullheindsﬁ;ﬂtifmyfmfeima:thnm
pmcoeding,wlndwrcivilnrcrimm,isbegunmatinl.mda'sgoodfaimjndgmtcouldmﬂtmfmfciuneofﬂwﬁoputynr
cﬂtmhnmmiﬂlyimplirlheHmamadhymh&mdty'lmmlmlﬂm*smhymmwﬂmymanhn
Mmltnndm.upmvidadm;:mnphlB.bymsmguwmﬁunmprmmdhgmbchimdwidlumﬁngﬂm,in
Lmdﬂ'lpodfdlhdﬂumhaﬂon,pumludﬂfmﬁimﬂfﬂwanw‘uhtuuﬂinﬂm?ropa!ymoﬂwmwimpaimmwf
ﬂwﬁmumdhythhﬁacuﬂtylnsu'ummtnrlmh"lmcuﬁtyhmﬂmmwerduﬂﬂmbemdafmkifﬂmw.dmingﬂm
lmnapplinnﬁnnprmm.gwcumlﬂinﬂyfﬂmmhmmhfmﬁnnmmmmlaﬂu(mfdemvﬁchdﬂwim
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representabions
coma'nlnsBmwa‘smmydmwymaprincipﬂmidcmlfmiskcuﬁtymwmnmtismnhsdwld.normw
s.'hnllcomplywilhllltl'npmvisiunsul‘tlwlem.Ifﬂmuwu'ncquimsfwliﬂctnmtﬁopuw.them&mklmdmcfmlilleﬂuu
not merge unleas Londer agroes o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agroemenis contained in
miswhylnmmm'thmisalegﬂprmdingﬂlalnmysignifmuynﬂmlﬂtdﬂ":righmmthchopﬂiy{mr:llul
prmead.in;inbml:rupu:y.pmbm,furqmdemnaﬁonurfoﬁuim:rmmfmhwsmmumu).ﬂmlmdﬂmydom;uy
fnrwm\ru-ilmymwmumvalmofdmhnpmwauﬂur'nrighmhuwhopaw.mw‘smumymm
pa}ringmymlacurudbynlimwhichlmprioritynvamisSm“ﬁtylnwnmLappmhginmpayingw
aﬂmys'fuumdmtnﬁlmﬂw?mpmymmm.MMghMmyﬂcmﬁmundamhmmT.Luﬂa
does not have o do 30.

Mymudwmuymmmwapmmmmmmmmwmwmmw
lnmUalouBumwmLuidﬁwmwwtunuufmymﬂmmumwhmfmwmm
disbummllﬂwﬂmmmmaﬂbcpaylble,wimhMupunnnﬁnuﬁanmdumBormwumquﬂﬂngpawm

3. Mortgage Insurance. IflmdﬁmquirndmagchsmﬁlcmﬂiﬁﬂnofmkhgﬂnmmbymhMty
Inmumnhmwﬂ:ﬂlpayﬂwprmniunumuimdmmmmmmnhmmmcﬂmﬂ.fmmym.uw
nmwmmoovmeraquimdwmmummcmmmheﬁmwmnmyﬂwmiummqwm
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the
mstmBoumwuhlwmaﬂgngchsummcwmlymnﬁwnfmmmﬂmmnmehmwmvedbym.lf
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
unc-twalﬂmfthaywlymoﬂgqehummiumhingpaidhyBmuwwhmﬂwhmmvmclqmdmmdm
mmmmmmmmmmmmymmmammcmmﬂrmmwmm.mmm
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puymmnnwhmuind,u&nopﬁmuflm,Hmwhmmm(hﬂwmﬂfuhm
mmmwwmmmmwmwmwmmhmmﬂmh
mmwumwwmmwmm-mmmmwmw
insurance ends in accordance with any writien agreement between Borrower and Londer or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upoa and inspectiong of the Property. Lender shall give
Borrowes notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentigl, in connection with agy
condesanation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of & total taking of the Property, the procseds shall be applied o the sums secured by this Security Instrument,
whother or not then due, with any oxcess paid w0 Borvower. In the event of a partial taking of the Property in which the fair market
Mdhmwywmhﬁinghequﬂmnrmmunmuuﬁﬁemmedhymm
lmwmmm.mmmmmmwhwﬁm.uwmmwm
Smuyhﬂmmnmdmwuwmdﬂwwmbyﬂwfdbwgﬁm:(n)tlnuulmuuof
the sums secured immedisiely before the taking, divided by (b) the fair market value of the Property immediately before the
mkhg.ﬁnyhhan”hmﬂmﬂmw.hﬂnmdnmﬁﬂmnfuwminwhichmefaimwkunhwnfﬂw
WMMMMMEHMMMdMMmWMyHMMM.M
Borrower and Lender otherwise agroe in writing or unless applicable law otherwise provides, the procseds shall be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

IfﬁnﬁmhlhundnmdbyBmw.mﬂ.afwnmbebyLmdamBmwﬂmmmoﬂmmMem
award or settie & claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
isaulhnrhadhmlhﬂﬂdlpplyIhaplw,ﬂh:wﬁun,aiﬂummnﬁunmrqnhofﬂwmyumm“ummd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due dae of the monthly paymenats referred 30 in paragraphs 1 and 2 or change the amounl of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Wailver, Exiension of the time for payment or modification
of amostization of the sums socured by this Security Instrument granted by Lender 0 any successor in interest of Borrower shall
notopumNMMMMMWWNMW'EWEMMMMMMNWMW
mm&pmmymhwmm{mmnmﬁmfmmﬂmwoﬂmmm&yamm:iﬂhlnl‘
MmemmmmhymnnfmydﬂmmﬂebyﬂmeBmwannrmw‘:w
inimnml.hnyfmbumbylntdnrinaumiﬂgmyﬁghtmmmdyslmﬂmlbcaw:iwufurpmdudemeuminufm}*
right or resnedy,

12. Succassors and Assigns Bound; Jelat.and Several Liability; Co-signers. The covenants and agreements of this
MWMMWMMHWMWJWMMW.NhMMMWM
para;nlplll'}'.Bmu'lmvmndwmmﬂbejuhtmw.hnwahnmmmm
Instrument but does not execuls the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
m‘:mhhmmdﬂmdﬁlmw(h}hmwnﬂyobhmdmmﬂmm
mﬂhﬂmmm(n)wmmmmymﬂmwmmmumd,umﬂy.anr
malmmymmmmmmdmumﬂﬂmsﬁmwlmmwuwﬂmﬂmmmnmwa'sm

13. Loas Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally indorproied so that the interest or other loan charges collected or to be collected in connection with the loan
ucaudlhepemilmlﬁniu.m:(n}mymhknndwgashﬂlhcmdmﬂbyﬂwmmmtmyhmdmdwch:gemﬂw
paﬂﬁmdﬁmu:md(b)-ymnhmdycolkﬂndﬁmnﬂmnwwhhhumdedpemﬂnndﬁnﬁmwmhemfmdadmﬂmw.
LandﬂmyMnmmhﬁwbymdmmgﬂmpmwipduwdmduﬂwNmmbymakingldmmymmm
Borrower. If & refund reduces principal, the reduction wili be trealed as a partial prepayment without any prepeymont charge
under the Note,

14. Nodices. MymummvidedfminmisSmmiwMumtstmubegivmbydclivuingitmhyumifmgn
hyMMM“MMWmMWW.WWMMMWNMMH
mymmwmwmnm.ﬁnymmmmm:ﬁmbyMchnnuﬂmLmda':
ﬁdrwmdmwuymhumwm;nmuymmﬂmw.Anymﬁupmvidndfurinmis&:curity
Instrumesat shall be deemed to have been given o Borrower or Lander when given us provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by fedoral law and the law of the
juﬂndhﬁmhwhﬂhhmhmwd.lnnneevnmﬂmanypmviﬂmnrchuseoflhis&curityInsummmnrthnﬂow
mﬂmwﬁwmhw,mhmﬂmmummmmpwmmmhSecwitylnsmm:rllwﬂmwhichmb-r.
givﬂleﬂmwilhoullhnmﬂic&tgpmvisim.Tuthisendl]wprnvisiunsul’lhisSccuﬁtyInmmmlﬂndchnu:mdmhudm

be severable.
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l‘.W'lCﬂil . Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Tranafer of the oraB ! Intevest in Borrower. I all or any part of the Property or any interest in il b
sold or transferved (or if a interest in Borrower is sold or transforred and Borrower is not & natural ) 'wishomt
Lender's psior writton consent, Lender may, st its option, require immediate hﬁﬂﬂaﬂmmﬂ%ﬂﬂeﬂﬁ
WW,MWMW&MMLMHW prohibited by federal law as of the dae of

mmm i .LMMﬂqumwm&edmhm.mmmmEdeh—
than 30 days from the dato the notics is delivered or mailed within which Bomower must pay all sums by this Secarity

InmlfBumuflﬂlmmMmehupMo{Mpﬂw.MMyhmknmymM
by this Security Instrument without further notice or demand on Borrower,

18. Borrowsr’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right W have
mfngmofﬁhScurh{lnmudimnﬂnmdatmyﬂnwmiurmﬂwuﬂiuof:(n)!ﬁday:{urmmpuhdu
applmbhhwmyqncﬂ ot reinstatement) before sale of the Property t 1o any power of sale contaned in this '
Instrument; or (b) eniry of a judgment enforcing this Security Instrument conditionswarehat Borrower: {a) pays Lender
sumnwhichﬂmwuldbodueundalhisSmhyhmmlmmm“ifmmhnﬁmhadmcwmr'{b]mny
dcfaultofuyoﬂumvmuntagrmu:(c}payadlcxpmmhmumdhmforcingthishcuﬁtylnmnmLh\ckﬂh;,
nntlimiudn.mnbhmy:‘fm;md(d)mkumhn:ﬁmaslmdumyrmuﬂquuimhmlhﬂlhﬁmnﬂhh
Sccm'itylnﬂmml.tmder’nrighminlheﬁupﬂwﬂldBmw‘sohﬁgmmwyﬂwsumnmumdbymis&uﬂy
Instrument shall continue unchanged. Upon reinstatemnent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceloration had occurved. Howover, this ri t to reinstate shall not apply in the case of
accoloration under 17.

19, Sale of Note; of Loan Servicer. The Noic or a partial interesi in the Note (together with this Security
hmm}mnybanldmmmeﬁnmwhhnutpthmﬁumw.hsﬂemymﬂtinlchln i the entity (known
as the "Loen Servicer™) that collects monthly ymmduuunduﬂwmwmis&cmﬁylnmeTﬁmMybcmm
more changos of the Losn Servicer to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and icable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
inforrnation required by applicable law.

20. Hazardous Substances. Bommower shall not cause or permit the presence, use, disposal, storage, or release of any
mmmsmmuh&mepuw.Bmumetdo.mﬂhwumehendo.mymmmmﬁngﬂmew
that is in violation of an Envhmmmuw.mmedhgmmwmﬂuummﬂymdwprm.mnrmamﬂw
Propmyo[mu.llqunn!:m' of Hazardous Substances that are generally recognized to be appropriste to normal residential uses
and 10 maintenance of the Property.

BmuwmﬂpmpﬂygivnlmdcrwﬁmmﬁmufmyMvm;m.cmm.mm.hmhmmmmﬁmnrmy
gnvmﬂmWnrpﬁvmminmlvmlhePrnpeﬂyandmyHﬁ#dousSuhﬂlmcu’Enf Law
of which Borrower knowledge. If Borrower learns, or is notified by any govemnmental or regulatory authority, that an
removal or other remediation of any Substance affecting the Property is necessary, Borrower shall promptly take

remedial actions in accordance with Environmental Law,

Mundhﬁlwmhm.“ﬂmﬂouSuM'ndmmhﬂmdafuwdummdeMsmmw
vaWMMIMMWMMMWHM1EWmmk
pesticides and berbicides, volatile solvents, maicrials containing asbesios or formaldehyde, and radioactive . As used in
this 20,'Envhnummmll.aw"mnﬂufﬂderﬂhwsmdhwsufﬂwjmﬁdi:ﬁonwhﬂtﬂwﬁopm?ismmmm
to health, or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priov to acceleration following Borrower's breach
of any cevemant or agreement in this Security Instrument (but mot prior to scceleration under parsgraph 17 wales
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (¢)
ldau.unthuthaa:.’Iﬁdayirrmthcdatethenntiuhgivﬂtullmw:r,bywhkhthcdel'aullnuﬂlnturﬂ;nd{d}
that fallure io cure the default on or before the date specified in the natice may result in acceleration of the sums secured
by this Security Imstrumint and sale of the Property, The notice shall further inform Borrower of the right to reimstate
Illernmlnuthlndﬂurlghttnbrm;lmuﬂacﬂoutnmﬂthcm-uhumnfldﬂauhnrnyothﬁddmd
Bormuhnmhnﬂolnndnle.lrthtdafnuhhnutcuradnnnrhfmthcdaumdnedhthnoﬁu,um.uiﬂ
option, may require mmediate payment In full of all sums secured by this Security Instrument without further demand
lndm;rhwkeﬂupuwerol’niennduyﬂherrmadhpemittedbynppliubhhw.l.ndermhuﬂtlultnmllm
all exponses Imcurred in pursuing the remedies provided im this paragraph 11, including, but not imited to, reasonable
atiorneys’ foes and cosls of title evidence.

Form 3
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If Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the manner provided in

pura'rnpild.l.uulenl:allpubmmmﬂmmammmmmhlmﬂuh
Shelby Cm.AhMl.mmMMnIMMNMWHMﬂ"&

auction at the front door of the County Courtbouse of this County. Lender shall deliver to the purchaser Londer’s dood
quhgﬁchupeﬂy.lndernrh:dd[mnlypumhmthe?mputyﬂnynh.nmmm.ﬂw
that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the male, including, but et
limited to, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (0 the porsos
or pevsoiy legally entitled to it.

22, Releise. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Bormower shall pay any recordalion costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Proporty and relinquishes all rights of curiesy and
dower in the Property. th oAt

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and rocorded logether with this
mmmqumwdmmmmmwmmmmmw
the covenaats and agreoments of this Security Instrument as if the rider(s) were a part of this Security Instrument

[Check applicable box(es)] _
Adjustable Rate Rider .| Condominium Rider ___J 1.4 Family Rider
Gradusted Payment Rider __| Planned Unit Developmicnt Rider ] Biweekly Payment Rider
__| Balloon Rider Rate Improvement Rider Second Home Rider
K ] V.A. Rider Orher(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees 10 the (erms covenants contained in Security Instrument and in
any rider(s) execused by Borrower and recorded with it
Witnosses:
. (Seal)
REGINALD/H. HOWARD _Borrowsr
, M/ (Seal)
- J N. ARD Borrowes
{Seal) {Seal)
-Borrowsr ~Boworeor
STATE OF ALABAMA, Shelby County ss:
On this 25TH dayof JUNE 1997 1. the undersigned

. & Notary Public in and for said county and in said state, heceby cortify that
REGINALD W. HOWARD AND ‘
JANET ¥. HOWARD s husband and wife

, whose name(s) they signed 0 Lhe
{oregoing conveyance, and who ARE known 0 me, ed before me that, being informed of the contents
of the conveyance, they executed the same voluntarily spd as ~ THEIR .same bears date.

Givea under my hand and seal of office this 25th day

My Commission Expim:3/ $7ﬁ

This instrument was prepared by
Rick L. McGuire, Fresident

m-lﬂll..]{ﬂlﬂ.m Paged of 8 £ i ) Form 3001 %90

Notary
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25TH day of
JUNE : 1997 , and is incorporated into and shall be deomed 10 amend and supplement the
Mortgage, Deed of Trust or Deed o Secure Debt (herein *'Security Instrumend™) dated of even date herewith,
given by the undersigned (hersin *‘Borrower'”) to secure Borrower’s Note 1o
INLAND MORTGAGE CORPORATION D/B/A/INC MORTGAGE CORPORATION
(herein ''Lender’")
and covering the Property described in the Security Instrument and located at

131 TREYMOOR DR, ALABASTER, ALABAMA 35007

(Propanty Addres)

VA GUARANTEED LOAN COVENANT: In addition o the covenants and agreements made in the Socurity
Instrument, Borrower and Lender further covenant and agree as follows: :
If the indebtedness secured be or insured under Title 38, United Staies Code, such Title and

issued thereunder in effect on the dasc hercof shall govern the rights, duties and lisbilities of
Borrower and Lendor, Any provisions of the ity Instrument or other instruments execarted in connection with
said indeblodnoss which are inconsistent with said or Regulations, including, but not limited 10, the provision
fmwdmmhmmymlufﬂwmﬂnm and the provision that the
Lender may accalerste payment of the indeitedness pursisat 10 Covenant 17 of the Security Instrument,
are hereby amended or negated to the axtent necessary 1o conform such instruments to said Titde or Regulations.

LATE CHARGE: At Lender’s opﬁun.Bumwwi.ﬂ;ny & ‘‘late charge’’ not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days afier the due date thereof o cover the extra expense
iwdwdhMWMIM'“MM"MMMWMdWMHy
uhludeud:]rﬂln secured hereby, unless such proceeds are sufficient o the entire
indobiedness and all proper costs and expenscs secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the

M%ﬂ:ﬁhﬂnmmymﬁmmwﬁwdmemmofiuhmhm
pursuant 1o 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (*‘assumption’’) of the property shall also be subject 10 additional covenants and agreements
as et forth below:

(») ASSUMPTION FUNDING FEE: A fee equal 10 one-half of 1 percent (.50%) of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer o the loan holder or its authorined
agent, a5 trusteo for the Depariment of Veierans Alffairs. If the assumer fails to pay this [ee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest st the raie
herein provided, and, at the ofﬂwpamufﬂwhdebtedmhunbymmdoranyuufmw,m
;W?TmNy This fee is automatically waived if the assumer is exempt under the provisions of

C. c).

ﬂﬂASﬂnﬁﬂgnLﬂnxmﬁwmlﬂﬂuum:Ummnmmﬂﬁmfﬁ val 10 allow assumption of this
kﬂ.lpwﬁlgmmyhechu;odbyﬂmmmwumium ' agert for delermining the
creditworthiness of the assumer and subsoguently revising the holder's ownership records when an approved

transfer is compieted. The amount of this ghall not exceed the maximum established by the Department of
Veierans Affairs for a loan to which Section 3714 of Chapier 37, Tile 38, United States Code applies.

IABILITY: If this obligation is assumed, then the assumer hercby

{ the veteran under the terms of the ingtruments creating and securing the :
ify the t of Velorans Affairs 1o the extent of any claim payment

the i created by this instrument.

Mwm -Bormower

-Borrower -Borrower
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 198
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