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{Addressiﬂﬂ_mmw'—m“ﬁm_._

Russell Thomas

FIRST FEDERAL SAVINGS BANK
16 Indigo Ln. 1630 NORTH 4TH AVENUE, P.O. BOX 340
16 Indlgo ;. 0 L O EMER. ALABAMA 35020

Calera, AL 35040 | o g

MORTGAGOR MORTGAGEE o

I includes each morngagor above. *You" means the mongagee, its SUCCES50rs and aseigny, ™

* o

REAL ESTATE MORTGAGE: For value received. |, . __Russell. Thomas & Nancy Thomas his wife . . ... .. '.
i - . , s e e . mortgage. grant, bargan, sell and convéy [0 you. wilt powes o sile 1;
lo secure the paymenl of 1he securad gebl described below. on _5_(’252@’7 s _a . the rgal esiate dascnbed below and ail nghis, T
sasements. appurenances, rents, leases and existing and luture improvements and fixtures (all cailed tha “propeny .
PROPERTY ADDRESS: _ 10 Indigo In. =~ . _Celera, Algbama 35040 ¢

1Sl ity 1 & Lty

LEGAL DESCRIPTION: ~ oo ot the NE corner of:the NE 1/4 of:the SE 1/L of)Section 31,
Tavnship 21 South, Range 2 West thence run South along the East line of saild 1/4 - 1/4
for 30.02 feet and the South R/W of Laurel Roed; thence 92 degrees 18'24" right run West
elong said R/W for 534.6 feet to the center of & 20' Easement and the Point of
Beginning; thence continue last desceribed course for 370.0 feet; thence 391 degré¢es
14'40" left and run South for 295.0 feet; thence 88 degrees 45'20" left run Eesterly
370.00 feet to the center of:sald easement; thence 31 degrees 14'40" left run Northerly
for 295.0 feet to the Point of:Beglnning.

This is a second mortgage, junior and subservient to mortgage dated 11-20-94 of
record as Instrument #1994-35726 in the Probate Office of Shelby County, Alabama, and

assigned by inggrygent of record as #1936-0923;,,., sapama

—————

TITLE: | covenant and warrani titie to the property, exceptfor .. _ o im0 B

— ——— Al f mm ———— - —— o —— - -

e -n -

SECURED DEBT: This morigage secures repaymen ol the secured debt and Ihe performance of the covenants and agreemants conLpoged an this
mortgage and in any other document incorporalad herenn Secured debl. as used In this mortgage . inciudes any amounls | owa you unoer this,
maortgage or under any instrument secured by this morigage and all madilicatians. axlensions and rengwals 1herec!

The securad debt is evidenced by (Lisl all insirumeants and agreements secured by this mongage and the datas thereot |

X8 _ Equity Line of:Credit Account #03-6915019503 . . o ..

[ Future Advances: Ail amaunts owed under the above agreement are secured even though not all amounis may yert b acdvanced
Future advances undar the agreemant are contempiated and will be secured and wiil have pnonty 1o the samg extent as 1 Made on

{he date this martgage s executed.

T Revoiving credt ioan agreemant dated _. _EEL._.].QRT ______ .. Allamounts owed under this agresment are securad even
\lhough nal all amounis may yél be advanced. Fuluré agvances under the agresment are contempiated and will be secured and w'l have

prorty to the sama extent as it made on the date this mortgage s axeculed

The above obligation 15 due and payable on May 28, 2007 .. . e e U nDY pild @it
The lotal unpaid balance secured by this mortgage al any one time shall not exceed a Maximum principal amount of _____ﬁﬁ*ﬂ_ﬁﬂ_tﬂﬂ_
JrﬂﬂﬂhﬁﬂSiIuThﬂuhﬂﬂﬂ_ﬂﬂﬂ_ﬂﬂ%lﬂﬂ:::T:::i?:::ff::;_DMMmiﬁ_ Q.
plus interest, plus any disbursements made Jor |he payment of laxes. special assessments. of insurance on the property wilh interest on noch

disbursements.

X variable Rate: The interest rate on the obhgation secured by 1his mortgage may vary accorcing to the lerms ot thal obhgaton
[] A copy of the loan agreament conlainmng the 1erms under which tha intgrast rate may vary 15 attached 1o this mongage And made a pist
nergol.

RIDERS: || Commercial L I O L

SIGNATURES: By signing below, | agres to the terms and covenanla contatned In this morigage (including thase on page 2 which are hereby
Incorporated onto page 1.of this mortgage form) and in any riders described above and signed by me.

Ml Bomerr
{44 O .
“ . C {Sea 51:...-..* _tgﬂ_'f—-Eﬁng_ r - o (Sl

________________ in
AALL D {Seal) I Seat;
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1 E-‘? I
WITNESSES: E": -:,-]; Cl
o !
i S
e S — Ak .- _:::EL.:n J:
Ty -
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby .. .Counyss [g o
. i, _the undersigned . ._. . . _a Notary Public in and lor sard county and in said s1ate. herehy cegify WD .-~
- - - sl
. A S
" Rugsell Thomes and Napcy Thomas hig wife . e e s
whosa name(s) _are _  sgnied to the fgregoing conveyance, and who BI'g ~ known to me acknowledged betor on :1-:
It iail thus day that. being infarmed ol the contents ot the conveyance. . they. axgculed the same voluntanly on 1ha day 1 T Oy
hears dale. - :—B
whose NaMmeISy A5 ..o e o oolthe i e e | ;;q
a corporaton, . signhed 1o the loreqoing conveyance and who . kKrown to me acknpwledged betgre e on %
{oaprnaln
o this day that, being informed ol the contents of the conveyance. .. ... — he as such ofticer and with Tl aWthanty  See
exgcuted the same voluntanty for and as the act ot sawd COrporaton k/}/‘la
Gwven under my hand this the _ . IEPE V. 41 & Sigy . day ot _

ALABAMA
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COVEMNANTS

1. Payments. | agree 0 make all paymants on the sacured gebt when due. Unless we agree ntherwisa, any payments you recaive trom me or lor m
benefit will be applied lirst to any amounts | owe you on the secured debt (exclusive ol interes! or principal). second, to intergst and then ta principal It
partial prepayment of the secured dabt occurs tor any reason. i will not reduce or excuse any scheduled paymant untit the secured debt 1s paxd in huil

2. Claime against Title. | will pay all taxes, assessments, hens ang ancumbrances on the property when due and wilt defend title to the property agamnsdl
any claims which would impair the lign of thig mc-rtga%e You may require me to assign any rights, claims or delenses which | may have against partiejs
!

who supply labor or materials to improve or maintain the praperty.

3. Insurance. | will keep tha property insured under tarms acceptable to you al my expense and jor your benelit, All iInsurance pohcies shall mclude a
slandard morigage clause 1 faver of you. You will be named as loss payee of as the insured on any such insutance policy Any nsuranca proceeds
may be apPhad, within your discrelion, (o gither the restoration or repair of the damaged proeperty or 1o the secured debl. If you require marngag:
insurance, | agree to mainiain such ingurance for as long as you require.

4. Property. | will ilniaap the groperty in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses. including reasonable attorneys’ lees it | break any covenanis in this mongage or 1in any abhganon
securad by this mortgage. Atiorneys’ tees include those awarded by an appellate court. | will pay thasa‘amr::un’ls 10 you as provded in Covenant 10 ¢4
* L -

this morigage.

6. Cafault and Acceleration. H | tail to make any payment when due or break any covanants under this mortgags. any prior morigage or any obhgation
secured by this mortgaga. you may acceleraie the matunty ol the secured debt and demand immediale payment and exarcise any other remaed

avallable 1@ you. This mortgage gives you the power of sale. which you may also invoke under the circumsiances described in the previcus sentence
you invoka the powar of sale, you will give nohice ol the sale by publication once a week for 1hree successive weaks 1n 5ome newspaper published n the
county in which tha property ar any penion of 115 located. This notice will give the tme. place and lerms of the sale. and a descaption of the propeny
Atter this notice is given, the property will be sold 10 the highest bidder al publc aucton al ihe front door of ha County Courthouse of the county In which

the nohce ¢l sale was published.

7. Asslgnment ol Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed olharwise in wating. 1 may collect
and retain the rents as long as | am not in delault. 1 | default. you, your agent. or a court appointed receiver may take possession and manage the
property and collect the remts. Any renis you collect shail be apphed first Lo the costs of managing the propery, including court costs and atiomnays leas.
commissions 1o rental agenis, and any other necessary relaied expenses The remaimng amount of rents will then apply 10 payments on the secured

gabt as prowided 0 Covanant 1,
8. Waiver ot Homestead. | hergby waive all right of homestead ¢xemphon in the property.

9. Leaseholds; Condominlums; Planned Unit Developmenta. ) agree to comply with ihe provisions of any lease If this morigage 15 on a leasshold |
this mortgage is on a unit in a condominium or a plannec unit deveigpment. | will perform ali of my duties under the covenants_ Dy-laws, Of reguiabions 1

the condommmum or plannad unit developmant.

10. Authorlty of Morigages to Perform for Mortgagor. If | lai 19 perorm any ot my dultes under this morigage. you may perform the duties of cause
thern to be performed. You may sign my name of pay any amouwnt If necessary for parformance. If any construction on 1he propery « disconlinued
not carned on in a reasonable manner, you may do whatever 15 necessary 1o prolect your secunly interast in the proparty This may include comphatirg

the conslruction.
Your failyre to perform will ngt preclude you from exercising any ot your other nghts under 1he law or this mortgage

Any amounis paid by you 10 protecrt yaur securitz interest will be secured by Ilis mortgage. Such amounts will be due on demand and will bear lerest
lrom the daie ol the payment until paid in full at the interesi rate n elfect on the secured debl

11, Inapection, You may enter the property 10 Nspacl Il you give me notice belorehand The notice must stale the reasonable cause 101 your
inspachon,

12. Condemnation. | assign 10 you the proceeds of arav award or claim for damages connected with a condamnainon or othar taking of all ar any pan 2!
the property. Such proceeds will be applied as provided in Covenant 1. This assignment 18 subyect 10 the terms ol any pror secunly agreement

13. Walver. By exercising any remedy avauladle to you. you 4o nol give up your rights to later use any other remedy. By not exercising any remady it
detault. you do not waive your right 1o laler consider the evenl a delauit il 1t happens agamn

14. Joint and Several Liabliity; Co-signers; Successora and Assigna Bound. All dubes under this mortgage are joint and several I | co sign this
mengage but do not ¢o-sign the undartying debt | do so only to morigage my inlerest in the property under the terms gf this mortgage | also agres that
you and any party to this morigage may extend, modily or make any other changes in tha terms ol this morigage or the secured de wihout my

consent Such a change will no releass me trord the terms ol this mortgage.
The duties and benefits ol this mortgage shall bind and benefit the successors and assigns pt aihar or both aof us

15. Notica. Unless otherwise réquired by law. any notice to me shall be given by delivenng it or by maslin&’n by cerihed mail adgrassed 1o me al e
Proparty Address or any other address that | tell you | will give any nolice 10 you by certfied mail to your address on page 1 of I1is mortgage. Of 1o any

other address which you have designated.
Any nohice shall be deemed lo have been given 1o either ot us when given in the manner slated above.

16. Transter of ihe Property or a Bensficlal Interesl In the Martgagor. If all or any par of the property or any interest in 15 sokd ar fransterrad
without your phor wrilten conseni, you may demand mmediate payment of the secured debt You may alsc demand immedate payment il the
morgagor 1s not a natural person and a bensahicial interest in the montgagor 13 sold or transterred. However. you may nol demand paymant in the above
situations il it 15 prohibited by tederal law as of 1he date of this mortgage

17. Aelease. When | have paid the secured debt in fult and all underlying agreemaents have been lerminaled. this morigage will become null and vard
and you will release this montgage.
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