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H MORTGAGE FORM LD 0109 Rev. 5-84

. STATE OF ALABAMA (
COUNTY OF __Shelby |

REAL ESTATE MORTGAGE

| THIS MORTGAGE, made and ersered into on this 201 dey of __MRY 1927 by med betweent
| Robert 1., &
i! (hereinafter referred to as **Mortgagor'') snd THHE COLONIAL BANK GX — !‘
3 {hereinafter referred to aa ' Mortagagoe''). e .
I =

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the

o Tventy six /100==mnemmn ecmncammmzzne. Dotan(s 26,000.00 )

|_ as evidenced by promissory note of even date herewith and payable in sccordunce with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Morigagee as may be evidenced b promissory noto(x) or otherwine, ald it is the ittt of the
parties heroto that this moctgage shall secure mulmu)ﬁm‘:@;mtuuw. mwnﬂﬁnawm-ﬁh‘.hunhnnu
due, absolute or contagent, liquidated or direct or indirect, and this morigage is to secure not oaly the indebiadness ovidenced by the note howelmabove
spocifically refarrod to, but any and all other debls, 2 or lisbilites of Mortgagor to Morigagee, now existing or hereafior arising. sary and all extensions
of rencwals of same, or any past thersof, whether evi by notc, open sccount, endorsement, guaranty, pledge or otherwise.

NOW, THEREPORE, lndll.luthm:mulin;ﬂ!ismmglge,incunﬂdunﬁmﬂd:pumlm.mdmwhpuymduﬂm
evidenced by note hereinabove fcally referrod 10, and any and all other indebtedness(os) due or to become due as harcinsbove referrod o, aad the
compliance with ﬂlnfhmunduipul;ﬁmherdncuﬁmd*mwmmm.nﬂmmpﬂ.w.ﬂ.m* , tramalfer and
mnnpgnmtuw.lummmdudpl,ﬂmfutlnwlngdmribadmﬂmm.tﬂlﬂtharwihbuﬂdinpmdtmmﬂwm SOTHIE T

cafled the “real oatate” or the *morigaged foal aatate™), lying and being situsted in the County of __ SDEIY
Stare of Alsbama, and more particularly described as follows, to-wit:

Iot 2, Block 7, 2nd Sector of South Wind, Map Book 6, Page 106. In the
probate office of Shelby County, Alabama.

THis property is not the homestead of the grantor or his spouse as
defined by the Code of Alabama.

i tenemenis, and appurtenances thereunto belonging or in anywise a

appensining 10 the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

"TO HAVE AND TO HOLD the real estate, und every part thereof. unto Morigagee, ils successors and assigns forever And Mot
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logether with all awards received through eminent domain, and payments upon any insurance poiicies covenng the real estate. and all nightw, privikeges,
' ertaining to said real estate ingluding casements and righis-of-way appurienunt
thereto and all gas. sieam. eleciric and ather healing, cooling and lighting apparatus. elevators. iceboxe. plumbing. stoves, doors and other fintures

ugor Ghnveriants

. with Mnrlﬁag:c thut ¢ is lawfully seized of the real estate in fee sumple and has u;.vojnghl to sell and convey the same as aforesad Iﬁal the real estale
£

15 freeof a
and assigns. against the lawlul claims of ali persons whomsocver.

i THIS MORTGAGE IS MADE. however. subject to the followsng covenanls. condilions, agreements, and provisions.

ncumbrances exceptas herein setoutl, and Morlgagor will warrant and forever defend the title 1o the real estate unta Mortgagee iy surcesson

5 ). That Mortgagor shall pay 1he sawd indebtednessics) secured hereby and interest thercon when and as n(they) shall become due, wheltherin course

it being further agreed thal any stalcment. any note or obhigation (hat 1s secured by this morigage shail be conclusive evidence of such fac

or unkler any condition, covenant or agreement herein contained. miﬂhcr with any other indebtedness{es} which Morigagor may owe 1o Morngagee.

2. (a) That Morigagor shall provide, maintain and deliver 10 Mortgagee policies of fire insurance (with extended coveragel, and such other insurance

a5 Mortgagee may from Lime to lime require in companies, form. lypes, and amounts, and shail assign, with endorsements sausfaciory 1o Marigagee.
and deliver 10 Martgagee with morigagee clauses sausfaclory w Morigagee all insurance policies of any kind or 1n any amouht now ar hercaftee 1ssued
with respect Lo the real estate. Not later than the first day followin the expiration date of any and all such insurance policies and atany ume upon request

. of Morigagee, Mortgagor shall furnish Mortgagee certificales of insurance Issued by insurance companics satisfactory o MnnguF'.-: show:ng that th
.. amount and type of Insurance required by Mortgagee hereunder is in effect. All renewal policies. with prermiums paid, shali be delivered 10 Morigape
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ut least tharty (30) days before the expiration of the old policics. Il any insurance, or any part thereof, shall expire. or be withdrawn. or become void or
unsafe by Morigagor's breach of any condition therdof, or bocome void or unsafe by resson of the failure or impairment of the capiial of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfacsory 1o Mortgages, HW shiall procure
and dehiver t0 Morigagee new insurance on the premises, salisfactory 10 M A Fails 1o procure and deliver ‘mce,
Mortgagee may, but shall not be obligated Lo, procure same, and upon ' oﬂmﬁr}r rekmburse Morigagee all such oosts o= with
interest on such advance at the rate sel forth in the note secured hereby. M ve immediste notice in writing w0 of any boss,
injury or damage afTecting the morigaged real estate caused by any casualty or occurrence. Full power is conferred on © lellz and
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming payable nder and lo assigh absoluicty all
policies 10 any holder of the note or 10 the grantee of the real estate in the evenl of the foreclosure of this mortgage and security a et or other
transfer of vite o the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss IP! any of the pom, of ingorance
herein referred (o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mort.
gagee instead of 10 the Mo r and the Mortgagee jointly, and the inmurance proceeds, aller deducting all costs of collection, ieclwding ressonable
attorneys’ fecs. may be applied by the Morngagee at its option, cither as a payment on account of the indebtednessics), secured hereby, whether or not
then due or payabic, or loward the restoration, teconstruction, repair, or alieration of the real cstate, aithes 1 the portion thereof by which said loss
was sustained or any other portion thercof.

(&) That together with and in addition te the monthly payment of principal and interest, and on the same date on which the principsl and interesi
are payable under the lerms of the note secured hereby, Mi:rtgngnr. If required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, & sum equal to onc-twellth {1/12) of the yearly taaes and assessments which may be levied against the real estaie and which may attain peiority
over this morigage, and ground rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loas by fire or such other hazard as may reasonably be required by the Mort . amount of
such taxcs, asscssments, ground rents, and premivms when unknown, shall be esumated by the Mortgagee. If the amount of funds held shall encesd at
any time the amount deemed neces by the Montgagee to provide for the payment of laxes, asscsments, ground renu and insrance premiuma
they (all due, such excess shall be repaid 10 Morgagor or credited 1o Mortgagor us Mortgagee may determine. 11 the amount of the funds hetd shall not
be sufficient al any fime 10 pay taxes, asseasments, ground rents, and insurance premiums as they fall due, Mongagor shall pay to Mo any amount
nccessury o make up the cﬁ)t’::itnc'_',r upon notice (rom Morigagee to Mongagor requesting paymeht thereof. Upon payment in full nﬂﬁ:umi 1ecured
by this mortgage, Mortgagee shall prompily refund w Mortgagor any I‘un(f: hcﬂ .

(¢} That Mnrlﬁugnr shall pay and discharge as the same become due all taxes and assesaments that may accrue, be levied, or sasessed upon Lhe real
estale of any pan thereef, which may be or become a lien prior 1o this mortgage or have pricrity in payment to (he indebledness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of i tedness{es) secured hereby, wilthout regand 1o any
law hereiofore or hereafter enacted imposing punncnl of the whole or any part(es) theroof upon Morngagee: upon the ol mny law impoting the
Ea}rmr:nt of the whole or any part thereof upen Morigagea or upon Lhe rendering by an appellate court of competent jurisdiction that the und ng

¥y Morigagor o pay such taxes is legally inoperative, then the indebiedness(es) secured hereby without deduction l. at the OEiﬂn of Marigages,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Moetgagor shall not
sulfer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any pan thereofl or any interest therein w be sold for
any laxes or assessments; and further shall furnish annually to Morigagee, prier 10 the date when they become delinguent certificates or receipa of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitied therean.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagoe's prior
wrilten consent, nor shell any fixture or chattel covered by this morigage and adapted o the proper use and enyoyment of the real astatc be removed at
any time without like consent unless actually replaced by an aruicle ol equal suitability nwnedpbyph:nﬂgngﬂr. In the event of any breach of thus covenant
the Morigagee may, in addition to any other rights or remedies, at any time therealter, declare the whole of the indebtedness(es) secured herehy immeda-
aiely due and payable.

3. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subyect 10 foreclosure
us provided for herein, at the option of holder hereof. when and if any staternent of lien is filed under IE: statutes of Alabama relatling to the hens of
mechanics and materisimen, without regard to form and contents of such satement, and without regard to the existence or nonexistence of the debi,
or any parl thereof, or of the lien, on which such statlement is based.

6. That Morigagor shall comply with all statutes, ordinances, regulauons and laws promulgated by any governmental entity asserung jurisdicicen
over the rea) estale and any and all Jegal requirements shall be fully complied with by Morigagor,

1. That if Mortgagor fails to insure the real estate as h:r:mﬂbﬂvy‘)mvid:d. or to pay all or any pan of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebiedness{cs) sccured hereby, or any interest of Mortgagee in cither, or fauls 10 pay immediately and
dim:harFt any and all liens, debts. and/or chagges which might become Liens superior to the ben of this morigage, Morigagee may, at i3 option, insure
the real estale and/or pay said laxes, assessments, debts, liens and/or charges, and any money which Morigagee shall have so paid shall constitute a
debt 10 Mortgagee additional to the indebtedness{es) secured hereby, shall be secured g this morigage: shall bear the interest sel out in the nole here-
inabove referred to from date paid or incurred; and, ai the option of Mortgagee, shail be immediately due and payable

H. That Hnrtf,ﬂ of agrees that no dﬂny ot fallure-of Mortgagee 10 exercise any option 10 declare the matunty of any indebtledness(cs) secured by
this morigage. shall be taken or deemed as & waiver of its right to exercise such option, or 1o declare such forfeilure, either as to any past or present defaull,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, aliered or changed except as evidenced in mrrui;u‘g,, sighiead
by the Morigagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigagee
vhiall not be taken or construed as a waiver ol its right to declare the maturity of the indebtedness(es) hereby secured by resson of the falure of Mortgagor
ty procure such ansurance or 10 pay such taxes, debts, hens or charges.

¥ That if Morigagee shatl be made a party to any suil invoelving the t:e 1o the real estate and employs an atlomey 1o represent ot therein, o if Marl-
Fugcc employs an atlorney 1o assial in seitling or removing any cloud on the title w the real estate hereby conveyed that purports Lo be yupenar w the
ien of this morigage in any reapect, Mm‘t%a r will pay w0 Mortgagee, when the same becomes due, such altomey's fec gy maF be permifted by law and
as may be reasonsble for such services, and if such fee s paid or incurred by Morigagee the same shall be secured by the lien of this morgage 1n addition
to the indebtedness{ea) secured hereby, and shall bear snterest from the date it is paid or incurred at the rate set out in the nole heremnabove referred
tov and shall be a1 once due and payable.

|0} That ail expenses incurred by Mortgagee, including atterney’s fee, in compromising, a-djusung or d:l‘:ndmﬁgamﬂ hien claams or envumbrapces
mugﬂt b be fined upon the real estate hereby conveyed, whether such claims or encumbrances be valid or nol, shall become a part of the indetednesst o)
hereby secured. '

I'l. That Mortgagor agrees tn pay a reasonable attorney’s fee an may be permitted by law to Mortgagee should the Morigagee emplov an atlarney o
colleet any indehledness{es) secured by this mortgage

12. That notwithstanding that the assignment of awards hezeinabove referred to shall be deemed (o be self executing, Morigagor. aiter the allowance
of 4 vondemnation claim or award, and the ascertainment of the amount due thereon, and the issuing ol & warrant by the condemnor for the payment
thereof, shall execute, at Mongagee's request, and forthwith dehver 10 Mortgagee, a valid assignment in recordable form. assigning all of su-:g COR-
demnauon claims, awards or damages (o Mortgagee, but not in cxcess of an amount sufficient to pay, satisly and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nole which this mortgage securey, to the date of payment, whether such remaining principal sum is then due or net by the 1erms of sad role or of this
morigage.

13 Thatifl Mﬂrlg:fﬂr shallt make defuull in the payment of any of the indebied ness( es) h:rthi.' secured, of 1a the performance of any of the terms
ur conditions hereofl, Mortgagee m;'y proceed 1o vollecl the rent, inceme und profits from the real estate, cither with or wilhout the appoimiment of a
receiver, any rents, income and profits collecied by Mortgagee prior to foreclesure of this morigage, less the cost of collecting the same, including any
resl estate commission or allorney’s fee incurred, shall be crccfiu: first to advances with interest thereon, then o inierest due on the pnncipal mdebledness,
and the remainder, If any, to the principal debt(s} hereby secured.

I4. That it is further agreed that if Mortgagor shall fail te pay, or cause 1o be pand, the whole or any poruon ol the principal sum, or any installmeni
it} interest thereon, or any cther indebted ness{ es) Lhe paymenlaf which is hereby secured. ps they or any of them mature, either by lapse of tsme or olher-
wise, in accordance with the agreements and oovenants heremn contained. or should default be made in the paymeni of any mechanie’s ben. materialmen's
lien, insurance premaums, 18XEs oF Assessmenis now, of which may herealter be, levied against, or which may become a hien on, the resl estate, or should
defuull be mude in any of the covenants, conditiens and agreemcents herain conained, then and in that event the whole of sard principal sum, with
nierest thereon, and all ather indebtednessies) securcd hercby, shall, at the uption of the then holder of said indebtedness{es). be and become immediately
duc and payable und the holder of the indebtedness{cs} hereby secured shall have the right 10 enter upon and take possession of Lhe rest cytate and
ufter, or without, taking such possession of the same, »ell the morigaged real estate at public outery, in front of the courthouse door of the ceunty wherein
the real estate is located, Lo the highest bidder for cash, cither in person or by auctioneer, afler [irst giving notice of the time, place. and terms of such sale
by publicution once o week for three (3) successive weeks 1n some newspaper published in said county, and, upon the payment of the purchase money,
Lhe Mm:ﬁagcr or any person conducting said sale for st i asthonzed and empowered Lo execute to the purchuser at siid sale a deed to the real estale w
purchased in the name and on behall of Mortgagor, and the certificale of the holder of the mortgage indebtedness. appeinting said auctwneer 1o make
such sule, shall be prima facie evidence of his authority in the real cslale, or the equity of redemption Trem this morigage may he loreckned by suil in
any count of competent jurisdiction as now provided by luw in the case of past due murt%agcs. the Mortgager, or the then holder of the indebledness(en)
hereby secured, may bid a1 such sale and become the purchaser of the real eitate if the highest bidder theretfor. The proceeds of any such sabe shall be
applied (a) to the expenses incurred in making the sale and in all prior efforts 1o ¢ffect collection of the indebtedness{es) secured hereby including a
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seasonable allorney's fee. or reasonable attorneys” fees, as permitted by law for such services as may be. or have been, necessary in any one or more of
the forechwure of this muriﬁagc. of the collection of said indebtedness{cs). and of the pursiif of any elforts theretolare directed to that end, wncluding.
but without hmitalien to. the defense of any proceedings instituted by the Mortgagor or anyone rinblc for said indebtadness{es) or inlerested n the
morigaged real estate mp.rm“m or delaz. by any meuns, the excrcise of suid power of sale on the foreclosure of thik morigage: (b) 1o the payment of
whatever sum or sums Morigagee may have paid out or become liable 1o pay. in carrying out the provisions of this martgage, ogether with mmterest
thereon: {¢} to the payment and satisfaction o said indebledness{es) and interest thereon specifically referred to hereinabove W the day of sale and any

ather indebtedness{es) secured by this mongage: and (d) the balance, if any. shall be paid over to Dﬂgﬂﬁor. or Morigagor's successors or assigns. In |
¢ proper application of the purchase money. |

anyevenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation tosce ta

IS That (0 the event of the enaciment of any law by the State of Alabama, afler the date of this mortgage. deducting from the value of the real
eslale for the purpase of taxaton an{ lien thereon, O IMPOSINE any Iiahih:;v upon Mortgagee. in respect of the indebtedness(ca) secured hereby, of
changing in agy way the laws now in force for the 1axation of morigages, or debis secured by morigages, or the manner of collection of uny such Lixes,
s as to allect ths mnrlgngi::. Morigagor shali pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obhgauen or 15 prohibied by law from making such payment, the whole of the principal sum sccured by this mortgage, together with the interest due
thereon shall, sl 1the option of Morigagee, wug}mul notice 10 any purfy. become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt. or should a receiver of Murtgagﬁ;r's:rm by ke appownted; or should Mortgagor in-
lenuonally damage or attempt (e remove any iImprovements upon sard morigaged real estate: or should it be discovered after the execution an delvery

of this instrumment that there 1s a defect in the title to or & lien or ¢ncumbrance of any nature on the real estate prior to the lien hereof, orn case of an -

error or defect 1n Lhe above described nate or this instrument or 1n Ihe execution of the acknowledgment thereof: or if a homestead claim he set up o the
real eslate o1 any past thereol advérse Lo this morigage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Mortgagee. or ether
holder or halders of said ndebtednessies). to correct such defects in the title or Lo remove any such lien or encumbrance or homestead claim. or lo
Correct any error in said note oy this instrument or its execulion: then, upon any such default, failure or conungency. the Mortgagee. or ather holder or
holders of said indebiedness{es), or any part thereof, shall have the option or right, without notice of dtmlnﬁ.

then remaining unpaid immediately due and payable, and may immediately or al any ume thercafier foreclose this morigage by the power of sale
herein conlained or by suit, us such Mortgagee. or other holder or holders of said indebtedness(es), may elocl.

17 That no righl. litle or interest in or 10 the morigaged real estate, or any part thereof, shall be sold. transferred, sasigned, conveyed, mortgaged
or encambered by i lien at any time prior 10 the payment in full of the indebledness(es) secured hereby without furst obtaining the priof written Sonsent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion, that in the event of any viciation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon. shall become due and payable immediaicly a1 the
sption of Mortgagee without notice o Mortgagor, and shall be recoverable by Morigagee forthwith or at any ume thereafler without stay of execulion
or uther process and falure of Mnngagl:u lo pay #ll monics to Morigagee secuted by this mortgage shall be an act of default entilling Muortgagee to fore-
close this mortgage in accordance with the terms hereofl.

L& That il is the tnlenl of the Mortgagor and Mortgagee 10 seoure an and all indebtedness(es) of said Mur? or to Morigagee, now exjsting of
hereatler arsing. due or to become due, wbsolute or contingent, liquidated or unliquidated, direct or indirect, and 1 is morigage is intended and

secure, not only the indebledness hercinabove specifically referred fo, but alsa any and all other debts, obligations and liabilities of smd Morigagor to
«aid Mortgageé, whether now existing or hercafter arising, and any and all exiensions or renewals of same, Or any pan thereof, #t any ime before actual

<atisfaction and canceliation of this mortgage in the Probate Office where recorded . and whether the same be evidenced by promissory noic, open iccaunt,

endorsement, guaranty agreement, pledge agreement, of otherwisc, that il 15 expressly agreed that any indebicdness at any time secured hereby may be

extended, rearranged or rencwed, and that any pan of the securily herein described may be waived or released without 1n anywise alicring, varying of
diminishing the force, effect or licn of this mortgage. and this morigage shall continue as & first hien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with intefest and charges hereby secured are fully paid; and no other securiy now custin

or herealtler 1ken to sccure the payment of said indebtedness(es) or any part thereol shall in any manner be impaired or affected by the exccution o
this mortgage. and no security su uently 1aken by Mortgagee or athers holder of holders of said indebiedness(cs) shall i any mannet impair or aflec
ihe security given by this mortgage; and J: security fot the payment of said indebiedness{es) or any part thereof shall be taken. considered and held
as cumulalive.

19 That Mortgagor sgrees for itself and any and alt persons or concerns claiming by. through or under Maortgagor. thal i 1L or any one or more of
them shall hold possession of the above described res) estate or any part thereof subsequent to foreclosure herednder.at of the parties so holding posseasion,
shall become and be considered as tenants at will of the purchaser or purchasers al such foreciosure sale; and any such wnant failing ot relusing to

0 declare ail of said indehtednessies) |
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currender possession upen demand shall be guilty of forcible detainer and shail be liable 10 such purchaser or purchascrs for reasonable rental of the -
rea! estate. and shall be subject to eviction and removal, forcible or otherwise, with ar without process of law, and all damages whach may be sustiuned

by any such tensant as a result thereof being hereby expressly waived.

10, That Mortgagor agrees 1o faithfully perform all the covenants of the lessor ot landlord under present and future leases affecung the morigaged "

real estate, and neither do nor neglect. nor permit to be done, anything which may diminish or impair Lheir value. or the rents provided for therein, o
the tnterest of the lessor or of the Mortgagee therein or thereunder.

of Morigagor, such financial records as the holder of this morigage may require including, bul nol lumited to, an annual statement of the uj:-uutmn af
the real estate which shall inctude annual statemenis itemizing the income and cXpenses, an Hemized rent roll, together with a comptete financial statement
of Morigagor's assets und habilities und its peofit and loss stalement, Such matement shall be prepared by certified public accountant accepiable to
Mortgagee or a1l Morlgagee's discretion be supponed by the affidavit of Morigagor. Said information shall be given to Mortgagee al nad capenae to
Mortgagee.

21. That Moerigagor shall furnish 1o Morgagee within one 1‘_11_1!!31!@@ twenty 120 . . ) days after the close of cach fiscal year

33 That if the indcbtedness evidenced by the note specifically referred to hercanabove 15 being advanced by Mortgagee to Mortgagor under the lerms
and provisions and in secordance wilh a joun agreement or construcuon loan agreemenl (“agreement”), the terms snd provisions of sa1d agrecment

are hereby incorporated by reference as part of this morigage as [ fully set out herein, and any delault in the pesformance of the pravisionh thereot,
or uny contract or agreement between Mortgagor and Morigagee. shall constitute a default hercunder entithng _h*lﬂrﬂ?ali;:c (e exercisd the remedics
provided herein. inciuding the right 1o foreclose this morlgage in accordance with the terms hercof. that each FUTUR ADVANCE advanced by

Muorigagee 10 Morigagor 15 being advanced mm accordance with an agreemen! dated . . . and 1 secured -

by this morigage.

23. ‘That in the event this mortgage is second and subordinate o any prior mortgageds) and in the event the Mortgagor should fail b make any -

payments which become due on said prior MOTIGUEE(S), of should defaullin any of the other terms, provisions and candilions of said prior morigage(s)
ovelLr, then such defaudt under the prior mortgage(s) shall consttute an event of default under the terms and provasions of this mor(gAge. and the Morigagee
hercin may, at its option, declare the enlire inde tednessi cs) securcd by this mortgage immediately due and payable and if paymenl i not lpr-:'prn|:5-'|13r made,
then declure this mortgage in default and sugjm: ju foreclosure; provided that the Morigagee herein may, al L8 o tion, make, on behall of Mongagor,
any such payments which become due on said priot mortgage(s). or incur any such expense or obligations on behalf of Motigagor, in cunnection with the
said prior mur;ﬁageis}. in order to prevent the foreclosure of sald'fbrmr morigage(s), and ol] such amounts so expended by the within Morlgagee on
hehalf of said Morigagor shall become a debt o the Mortgagee and shall be secured by this morigage and shall bear interest from the dale ol paymenl
4l the maximum legal rate of interest from time 1o lime permitied by the laws of the State of Alabama, and shall be a1 once due and payable. entithng
the Mortgagee 1o all of the rights and remedies provided herein, including. at Morigagee's option, the right to foreclose this mortgage

24 That provided always that if Martgagor pays the indebrednesstes) secured by this morigage, and reimburses Mortgagee. 118 yUUCessorns and assigns,

for any amaount it may have expended Sursuam io the authorizaton of this murtguﬁt, including without limitation, sums spent in paymeni of 1aaes,
LsSesSENLS, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyandae
shall be null and void; otherwise 1 shalt remain n fuil force and effect.

25. That any promisc made by Mottgagor herein to pay money may be enforced by a suil at sw., and the security of this mortgage shall not be warved

thereby, and as to such debts the Mortgagor waives all rights of exemplion under the laws and Constitution of the State of Alabuma and agrees Lo pay a3

permilled by law a reasonabie attorney’s fee [or the collecion thereof.

26 That no delay or fulure of Morgagee o CLercise any oplim hercin given or reserved shall constituic a wiiver of such oplon ur estop Muorlgagec

agreed to pay shall not constitule & waiver ol defiull of Mortgagor i laling t0 make said payments and
mortgage on account of such lailure of Mortgapor.

from afterwitrds exescising same or any other oplion atany Lmc. and Lhe payment, or conlracting 1o pay. h{" Mortgagee of anything Mortgagor has heroin -
5

all not estop Mortgagee from loreckming thas

37 That wherever and whenever in this morigage 1t shall be rc«fluirrd or permitted that nolice or demand be me or served by any party, such
nolice or demend shall be given of verved. and shall not be deemed o have been given ot served unlessn writing und forwarded by regsstered or vertified
mail, retuen reeeipt requesied, sddressed as follows.

To Morigager: MMMLMLF
7059 Meadowlark Drive

Birmingham, AL 35242

To Mortgagoe: PR Coloninl Bank W P.Q Box 1887
Birmingham, AL 35201

[ iy snurager sy ey T R ol ol LL ) LU ob L ]

L




28, That singular or plura]l words used herein o designate the Morgagor shall be consirued (0 refer 10 the maker of this mortgage, and all covenants |

and agreements fiercin contained shall bind the successors and assigns ol the Morigagor, and every option, right and privilege herein reserved o secu
o Mongagee shall inure 10 the benelit of its successors and assigns. :

9. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisims herein E

mnu;:’r::idbun::nrurc:nhle or invalid. All rights or remedies of Morigagee hereunder are cumulative and not aliernative, and are in addition 1 those -
Tyl y law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal{s). on the day and vear first above wriltaff
‘ i
~
WITNESSES:
N
411
Robert L. McKay, a married man »
e e st e e it e e . - e (SEALY !
—— e e _ e . ASEAL)
e e e ASEAL)
LHB/wp
STATE OF ALABAMA '

...shelby COUNTY S

I. the undersigned. & Nolary Public in and for said County, in said State, hereby certify that ___. ... ...

-

whose name(s) (is) (are) signed to the fore Ing conveyance and who {is_]_{are] known 10 me, acknowledged before me on this day th;t." I':k:'nl?; nformed
of the contents of the conveyance, (he) (she) {they) executed the same voluntarnily on the day the same bean date.
1997

Given under my hand and official seal this the ,gﬂ_.tib_ day of _ !'13}' e i

./

Notary

STATE OF ALABAMA l

]
ML@%‘ e COUNTY s

[, the undersigned, & Notary Public in and for said County. in said Staic, herehy certify that e

— ke el RE 7 mr e e e———— e e = -

. e . et orie t s - - e Pl e de " s ma ot - — . R ——— L

whose nBME 8S e e e W e . et o e e — & tigned 10 (he foregoing
conveyance and who is known 10 me, acknowledged before me on this day that. being informed of the contenia of 1he conveyance, he. ay such officer

snd with full authority, executed the same voluntarily for and as the aci of said corporation.

Civen under my hand and official scal thisthe ... . davol . e . D L

——— [y Y PR T

—_——— e P - T TR

Notary Public

This instrument prepared by,

The Colonial Bank of

-t T



