~ THE STATE OF ALABAMA }
: 55
'~ JEFFERSON __ County

MORTGAGE DEED - CONSTRUCTION

This Instrumant was preparsd by.,

KNOW ALL MEN BY THESE PRESENTS: That whereas ALFRED E. SCHELLHORN & TRACY M. SCHELLHORKN a

has/have mnlw‘hdﬂhtld to First Federal of the South
harsinafter called the Morgagee, in the principal sum of Two Hundred Twenty Thousand Elght Hundred ang 00/109
— ey (s 220,800.00) Dolars

-1

Inst & 19

as evidenced by negotlable note ol even data herewlth,

NOW, THEREFORE, in consideration of the premises and in ordar to secure the payment of said Indebtedness and any rangwals Of
axtensions of sama and any other indabtedness now or horeafter owed by Mortgagors or Morigagee and compliance with all the stipulations

hareinafter contained, the said ALFRED E. SCHELLHORN & TRACY M, SCHELLHORN

{hersinalter calied Mortgagors) do hereby grant, bargain, sell and convey unto the said Morigagee the following
described raal estats shuated in SHELBY ' County, State of Alabama viz;

LOT 918, ACCORDING TO THE SURVEY OF EAGLE POINT, 9TH SECTOR, AS RECORDED IN MAP BOOK 22
PAGE 102 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA ;

F13391.LM0 (6/08) Page 1 ol 4

—_——— e = T

018715

S . P he 1 e i=m ek wreresleie Py P R W .o HETE=p , L T T e vt ek i LT T == o T - - TEW_'_'“ SEEm-m



- — — —

LA
together with all rents and other revenuas theraof and all rights, privileges, sasamants, tenements, interests, improvemants and appurtsnances
thereunte belonglng or in any wise apperaining, including any after-acquired tile and easemenis and all rights, title and erest now of
hareatter owned, by tha Morigagors in and to all bulkiings and improvemants, storm and screen windows and doors, gas, steam, skciric and
other heating, lighting, ventllating, ak conditioning, refrigarating and cooking apparatus, elovators, plumbing, sprinking, and othar squipmant
and fixtures attached or appertalning 1o sald promises, all of which (hersinafter designated as the mortgaged propaty) shal be deemed reaky
and conveyed by this mcrigage.

TO HAVE AND TO HOLD the same and every part thereo! unto the Mortgagee, Fi F 4

s successors and assigns foraver. .

And for the purpose of lurther securing the payment of said indebtedness the Morigagors covenant and agreas as follows:

1. That they are lawiully selzed In fee and possessed of said morigaged proparty and have s good right 10 convey the same as
aforesaid, that they will wamant snd forever defend the.thle against 1ha lawlul claims of all parsons whomsobver, and thit saki property is free
and clear of all amergencies, sasements and restrictions not herein spacifically mentionad.

2. That they will pay all taxes, assessments, or other lians taking priority over ihis morntgage when imposad logally vpon sald mortgaged
properly and should defauk be made in the payment of sama, or any part thersof, sald Mortgagee may pay the same.

3. That they wil keep the bulldings on said premises continuously insured In such amounts, in such manner and In such companies as
may be salistactory to the Mortgagees agalnst logs by fire and such other hazards as Mortgagee may specify, with loss, ¥ any, payabl 1o
said Mortgages, and wil deposit with Morigagee policies for such insurance and will pay premums thereo! a$ the same become due
Morigagors shall give immaediate notics In writing to Mongagee of any loss or damages 1o said premises causad by any casually. If
Mortgagors fajl to keep sald property insured as above spaecified, the Mortgagee may insure said propany for lts insurable value agains| oS
by fre and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurr in Mortgagee which is
hereby granted Rull power to settle and cu;'npramisa claims under all policies and t¢ demand, receive and receipt for all sums bacoming due
thereunder; said procesds, If collected, 1o be credited on the indebtedness secured by this mortgage, less cost of colecting same, of [0 be
used n repaling or reconstructing the premises as the Morigagee may elect, all amounts so expectsd by said Mortgages for insurance o kor
the paymani of taxas, assessments or any ather prior liens shall become a debt due salkd Mortgagee additional to ihe Indabtedness herain
descriced and at once payable without demand upon or notice 10 any person, and shall be secured by the lien of this mortgage and shal
bear terest at the highest legal rate from date of payment by said Mortgagea and at the election of tha Morgagas and withoul notica tD
any peraon, the Morigagee may declare tha entire ndebtednass secured by this morigage dus and payable and this morigage subject o
foreclosure and same may be foreclosed as hereinafter provided.

4. To teke good care of the mortgaged property above described and not to commit or permR any wasta thereon, and to keep the Sama
rapalred and at all limes to mainialn the same In as good condition as i now is, reascnable wear and tear glona expeactad.

5. That no delay or falure of the Morigagee to exercise any option 10 declare the maturity of any debt secured by this morigage shall ba
1aken or desmad as a waler of the right to exercisa such option or to declare such forfeiture either as to pan or preseni delaul an the pan
o! said Mortgagors, and that the procurement of insurance of payment of taxas by the Morigages shall not be taken or deamad &s & wakel
of the right to declare the maturlty of the ndebtednass hersby secured by reason of the fabure ol the Morigagors (o procure such Insurance
or to pay such taxes, K being agreed thal no terms or conditions contained ¥ this morigage can be waivad, allered, or changed excep! as

evidenced In writing signed by lthe Mortgagors and by the Mortgagee.

6. That they wil well and ruly pay and discharge any indebtedness hereby sacured as Rt shall become due and payabie ncluding the
nola or notes above desrribed, any renewals or extansions theraof and any othér notes or obligations of Mortgagors to Morigages whethe

now or harafter incurred.

7. That after any defauk on the part of the Mongagors, the Mortgagee shall, upon bill filed or other proper wgal praceding being
commencad lar the forsclosure of this morigage, be entitied as a matier of right to the appointmant by any competent court or rbunal
withoul notice to any party, of a recalvar of the rents, |ssues and prolits of said premises, with power to lease and control the said premises
and with such other powers as may be deemed necessary, and that a reasonable attornay's fee shall, among other expanses and costs, be
fixad, allowed and palg out of such rents, issues and profits or out of the proceeds of the sale of said morngages proparty.

8. That all the covenanls and agreemenls of the Martgagor's herein contained shall extend to and bind ther heirs, &xecutors,
acministrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herain given,
granted or secured to the Mortgagee shall inura 1o tha benefit of 1he heirs, successors or assigns of the Morigages.

9. That the debt hereby secured shall at once become dus and payable and this morngage subject to foreclosure as herein provided al
the opticn of the holder hereof when and if any statement of kan Is filed under the statutes of Alabama, relating to Hens of mechanics and
materiaknen, without regard to the form and contants of such statement and without regard to the existence or non-axistence of tha debt or

any part thereof, or of the llen on which such statement s basad.
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10, This is & construction loan mortgage and the said 3Two Hundred Twenty Thousand Eight Hundred and 00/100

is being mdvanced to Mortgagor by Morigagee in accordance wilh a Logn Agresment batween
Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything to tha contrary contained in this mortgage or in the nols sacured
hereby, or In any other instrument securing the loan evidenced by said note, Martgagee may at Ns option deckre the entine indalstednass
securad heraby, and all interest therson and all advances made by Morigages hersunder, inmediately due and paysble In the event of a
braach by Mortgagor of any c¢ovenant contained in this mortgage, the note secured hereby, or in said Loan Agreement between Morigagor
and Morigagee, dated the date hereof, which said Loan Agreemant ls, by refarence thersto, herein incorporated to tha same mdent and
effect as though said Loan Agreement were sot forth herein in full

11. In addition to the sakl 8 220,800,00 principal amount with interest secured hereby, this mortgage shall also securs any and
ail other and additional indebtedness now or hereafter owing by Mortgagor to Mnrtuanaa During the period of construction of tha
improvements contemplated to be constructed upon the Morigaged Property, this rnurtgaga cuvar; and the undersigned, in consideration of
sald ndebtednass, and o secure the prompt payment of the sama, with the intevest therecn, and urther to secure tha pedormance of the
covenants, conditions and agreemesnts sat forth In this mortgage, and in sald Loan Agresment, have bargained and soid and do hersby grant,
bargain, sell, alien and convey unto Mortgagee, fie successors and assigns, the icllowing described additional property, situated or to be
situated on the real estate hareinabove described and mortgaged:

All building materiais, squipment, fixivres and fitings of every kind or character now owned or horsatter acQuired by the mortpagors for
the purpose of being used or useful in connection with the improvements kicated or to be located on the herginabove describad real estals,
whether such materials, squipment, fixtures and fittings are actually located on or adjacent lo said raal estate or not, and whathar n slorage
or otherwise, wheresosver the same may be located. Personal property harein conveyed and morigaged shad include, but withaut Emitation,
gl lumber and umber products, bricks, building stones and building blocks, sald and cemant, roofing materials, paint, doors, windows,
hardware, nails, wiras and wiring, plumbing and plumbing fixtures, heating and ak conditioning squipment and appliances, slecirical and gaes
aquipment and appllances, pipes and piping, omamental and decorative fixtures, and in general ali bullding materials and squipment ol avery
kind end character used or uselful In connection with said improvements.

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker o makars of
this mortgage, whether one or more persons of a corporation.

UPON CONDITION, HOWEVER, that i the Mongagors shall wall and buly pay and discharge the indebiedness hereby sacured as
shall become due and payable and shall in all things do and partorm all acts and agreements by them herein agread to be cone according
to the tenor and affect hereof, then and in that event only this conveyance shall be and bacome null and vold; but should delault be made &
tha payment of the indebtedness hereby secured or any renewals or extensions thereof or any par theragt or shoukd sny Nterest tharedn
remain unpaid At maturlty, or should defauk be made in the repayment of any sum expended by said Mortgagee under the authorty of any of
the provisions of this martgage or should the interest of said Morigagee in said Property become endangered by reason of the snlorcamen
of any prlor lien or ancumbrance therson so as to endanger the debt hereby sscured, or shouid a petition 1o condemn any part of tha
morigaged proparty be filed by any autheority having power of eminent domain, or should any law, either lederal or state, be passed imposng
or authorizing the imposition of a specific tax upon this mortgage or the debt hereby securad, or permitting or authorizing the deduction of
any such tax Irom the principal or interest secured by this morigage or by vitue of which any tax or assessment upon the mortgaged
pramisas shall be charged against the owner of this mortgage or should at any time of the stipulations contained in this mortgmge be
declared invalid or noparatve by any court of compéatant jurisdiction or should the Morigagors fail (o do and perform any other acl or thing
herein requied or agreed to be donae, then in any of said events the whole of the indebledness hereby gsocured, or any porion or part of
same may not as sakl date have been péid. with interest theraon, shajl al once become due and payable and this morigage subjeci to
foraclosure at the option of tha Morngages, notice of the exarcise of such option baing hereby expressly waived; and the Morigagee shall
have the right to antec upon and take possession of the property hereby conveyad and after or withoul taking such possassion to sell the
same before the Counly Court House decor in SHELBY County, Alabama at public oulcry for cash, sher fist giving
notica of the time, place and terms of such sale by publication once a wesk for three consecutive weaks prior to gaid sale in a newspaper of
general circulation published In sald County, and upon the payment of tha purchase money the Morigagee, or owner of the debt and
morigage, or auctionser, sha!l execute to the purchaser for and in the name ol the Morgagors a good and sufficlen| deed to tha propedy
sold; the Mortgagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selling and convaying, Including a reasonatie
altorney's fee; second, to the payment of any amounts that may have been expended or that may then D& necessary o axpend n paying
insurance, laxes and other encumbrances, with interest thereon; third, to the payment ln Ml ol the principal indebtedness and nterest
thereon, whether the same shall or shall not have lully matured at the date of said sale, but no intevest shail be colected beyond the dale
of sale; and fourth, the balance, I any, to be paid over to the said Mongagors or to whomsoever then appears of record to be the owner ol
sald property. The Mortgages may bld and become the purchaser of the morigaged property at any foreclosure sale thereunder,

IN WITNESS WHEREQF, the undergigned have hereunto set thel hands and seals this the 18th day of June .

| ""' l-f.f- ———— (SEAL)
;1:il/ :lle
‘\ = i 'NSC&LLML\W\ - (SEAL}
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THE STATE OF ALABAMA }
84!

JEFFERSON ~ COUNTY

|, the undersigned, s Notary Public In and for said County, in sald Stata, hersby certdy thal
whose name signad to the foregoing conveyance
ang who known to me, acknowledged bafore ma on this day that, being informed of the contenls of the canveyance
axeculed the same voluntarlly on the day the sama bears date.

Given under my hand and officlal seal, this __ 18th _ day of June . 1997

LI T T I

Matary Puble

THE STATE OF ALABAMA }
38
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, In said State, hereby certify that
ALFRED E. & TRACY M. SCHELLHORN whose name ARE signed to the forggoing conmveyance

and who ARE  known to me, scknowledged bafore ma on this day thal, being nformed of the contents of tha conveyancs
exacuted the sama voluntarily on the day the same Dears dals.

Given under my hand and official seal, this __18th _ day of June , 1997
NOTAKY PUBLIC BYATE OF ALABAMA AT LARGE.

MISSION EXPIRES: Aug. 13, 1997,
s FURLIL ONDEAWRITERS

THE STATE OF ALABAMA %
85!
JEFFERSON COUNTY

|, the undersigned, Notary Public in and for saki County, in and State, hereby certity that
whose name as Presigent of tha

, & corporation, Is signad 10 the foregoing conveyance, and who
is known to me, acknowledgaed belore me on this day thal, being informed of the contenls of the conveyance, he, as such officer and with

tull authority, exacuted the same voluntarlly for and as the act of said corporation,
Given under my hand and officlal seal, this _ 18th  day of June , 1997

Nolary Pubbc
__.___._—_-_—_——-————H—_—___

TO

w

MORTGAGE DEED

w

THE STATE OF ALABAMA }
LR
JEFFERSON COUNTY
QOffice af the Judge of Probate.
| hareby certify 1hat the within morigage was filed In this office for record on the 18th  day of June . 1997
at : o'clock M, and duly record in Yokma of Mortgages, at page

and examined.

Judge ol Probate A —

06 /R5/1997-19854
411557 AM CERTIFIED
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