MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
JEFFERSON County

KNOW ALL MEN BY THESE PRESENTS: That whereas KEN LINDSEY CONSTRUCTION COQ INC

L,

This instrumeant was prepared by:

has/have Justly indebled to First Federal of the South

hereinafter called the Mortgagee, in the principal sum of Two Hundred Twenty Four Thousand Eight Hundred and O0D/100
224.800.00) Dodars.

- fe o R e e o ——— — = =

as evidenced by negotlable nole of even date herewith,

NOW, THEREFORE. in consideration of the premises and in order to secure the payment of said indelxtedness and any renewals or
exiensions ¢of same and any other indsbtedness now or hereafter owed by Mortgagors or Moartgagee and compbance with il the stipulations

hereinatter contained. the said KEN_LINDSEY CONSTRUCTION CO INC

M N

Inst & 1997-19852

described real estale situated in SHELBY

{hersinafter called Mortgagors) do hereby grant, bargaln, sell and convey unto the said Martgagee the following

County, State of Alabama viz;

LOTS 20, 21 AND 22, ACCORDING TO THE SURVEY OF ASHLEY BROOK, AS RECORDED IN MAP BOOK 22,

" PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and ail rights, privileges, easements, tenements, interests, improvemenis and appurtsnances
thereunto beionging or in any wise appertalning. including any aler-acquired tltle and sasements and all rights, title and inlsreet now or
hereafter owned, by the Mortgagors In and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, llghting, ventllating, air conditionlng, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other squipment

and fixtiures attached or apperiaining o said premises, all of which (hersinafter dezignated as the mortgaged proparty) shall be desmad realty
and conveyed by thia morngaga.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, First Federal of the South
H3 successors and assigns forever, ¢

And for the purposa of further securing the payment of said indebtedness the Mortgagors covenant and agreea as follows:

1. That they are lawfully seized in fee and possessed of saild mongaged property and have a good sght to convey the sams as
aforesaid, thal they will warrant and forever defend tha title against the lawful claims of 8l persons whomsoever, ang that said property iz free
and clear cf all emergencies, sasements and restricticns not hereln spacifically mentioned.

2. That they will pay all taxes, assassments, or othar lens taking priority over this morigage when imposed legally upon asld morigaged
property and should default be made In the payment of same, or any pant thereof, sald Morlgagee may pay the same.

3. That they will keep the bulidings on said premises continuously insured in such amounts, in such manner and In such companies as
may be satisfactory 1o the Mortgagees against loss by fire and such cther hazards as Morigagee may speciy, with losa, H any, payable to
sald Morigagee, and will deposlt with Morigagee policles for such insurance and will pay premiums thersof as the same become due
Mortgagors shal give immediate notice in wilting to Morigagee of any loss or damages to said premises caused by any casualty. Hf
Martgagors fall to keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loas
by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by Insurer to Mortgages which is
hereby granted fuli power to sellle and compromise cialms under all policies and {o demand, recelve and receipt for all sums becoming due
thereunder; said proceeds, if collecled, 1o be credited cn the indebtedness secured by this morigage, lass cost of collecting same, or 10 be
used in repairlng or reconatructing the premisas as the Mortgagee may elect; all amounts so expected by sald Mortgagee for Insurance or for
the paymeni of taxes, assessments or any other prior liens shall become a debt dus said Mortpagee additional to tha indeblednasa herain
descrived and at once payable withou! demand upon or notice to any person, and shall be secured by the lian of this morigage and shall
bear interest at the highest legal rate from date of payment by said Mortgagee and at the eleclion of the Morigagee snd without notica to

any person, the Morigagee may declare the entire indebtedness secured by this morigage due and payabte and this mortgage subject o
foreclosure and same may be foreclosed as hereinatter provided.

4. To take good cara of the morigagsd properly above described and not to commil or permit any waste thereon, and to keep the same
repaired and at all times to maintaln the same in as good condition as It now Is, reasonable wear and teer alone expecied.

<. Thal no delay or failure of the Morigages 10 exerclse any option lo declare the maturity of any debt secured by this morigage shall be
taken or deemed as a waiver of the righ! to exercise such option or to declare such forfeiture either as to part or present default on the part
o! said Mortgagors, and that the procursment of insurance or payment of taxes by the Mortgagee shall not ba taken or deemed as a waiver
o! the right to declare the maturity of the indebtiedness hereby secured by reason of the failure of the Morntgagors to procure such insurance
or to pay such taxes, it being agreed thal no terms or conditions contained in this mortgage can be waived, altered, or changed excepl as
evidenced in writing signed by the Mortgagars and by the Mortgages.

§. Thal they will well and truly pay and discharge any indettedness hereby secured as it shall become due and payable including the
note or notes above described, any renewals or extensions therec!, and any other notes or obligations of Morigagors to Morigages whather
now or hereafier incurrad.

7. That ater any defaut on lhe part of the Morigagors, the Mortgages shall, upon bill filsd or other proper lagal preceding being
commenced for the foreclosura of this mortgage, be entilled as a matter of rght to the appointment by any competent cournl or trbunal
without notice to any parly, of a receiver of the renis, issues and profits of sald premlses, with power to lease and control the said premisesa
and with such other powers as may be deemed necessary, and ihat a reasonable attomey's fea shall, among other mipenses and costs, be
fixed, allowed and paid cut of such renls, issues and profits or ou! of the proceads of the sale of sald morigages property.

8. That alt the covenants and agreements of the Mortgagar's herein contained shall extend to and bind their helrs, executors,
administratora, successors and assigns, and thal such covenants and agreements and all options, rights, privileges and powers herein given,
granted or secured to the Mortgagee shall inure to the benalit of the heirs, successors or assigns of the Mortgagee,

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at
the oplion of the holder hereof when and if any statement of lien Is flled under the statules of Alabama. relating 1o liens of mechanics and
materialmen, without regard to the form and conterds ol such statement and without regard lo the existence or non-existence of the dab! or
any part therag!, or of the lien on which such statement is based.
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10. This is a construction loan mortgage and the said $Two Hundred Twenty Four Thousand Eight Hundred and

00/100 is being advanced to Mortgagor by Morigagee in accordance with a Loan Agresment betwaeen
Morgagse and Mortgagor dated the date hereol. Notwithstanding anything to the contrary contained in this morigage nqlr in the note secured
hersby, or In any other instrument securing the loan evidenced by sald note, Mortgages may at its option declare the entire Indebtedness
secured hereby, and all interest thereon angd all advances made by Morigagee hereunder, immediately due and payable In the svent of a
breach by Mortgagor of any covenant contained in this mergage, the note secured hereby, or in said Loan Agreement between Mortgagor
and Mortgagee, dated the dale hereof, which said Loan Agreement is, by reference thereto, herein incorporated to the same &tent and

eftect as though said Loan Agreement wers set forth herein tn fuli.

11. In addition to the said $ 224.800.00 principal amount with intereat secured hereby, this mortgage shali also secure mny and
all other and additional indebiedness now or hereafter owing by Mortgagor to Mungugﬂi. Pyﬂﬂg the period of construction of the
improvemenis contempiated to be constructed upon the Mortgaged Property, this mortgage covers and the undersigned, in considenstion of
sald indebledness, and to secure the prompt payment of the same, with the interest thereon, and lurther to secure the performance of the
covenants, condilions and agreements set forth in this morigage, and in said Lean Agreement, have bargeined and sold and do hereby grant,
bargain, seil, alien ang convey unto Morigagee, its successors and assigns, the following describaed additional property, situated or to be
situated on the real estale hereinabeve described and morigaged:

All building materials. equipment, fixtures and fittings of every kind or character now owned or hereafler acquired by the mortgagors for
the purpose of being used or useful In connection with the improvements lacated or to be localed on the hereinabove described real asiate,
whethar such materiais, aquipmen!, fixturas and fittings are aclually located on or adjacent te said real estate or not, and u:halhar in storage
or otherwise, wherasoever the same may be located. Fersonal property herein conveyed and morigeged shall Include, but without limiaton,
all  lumbear and lumber products, bricks, building stones and building blocks, said and cement, roofing materials, psint, doors, windows,
hardware, nails, wires and wirlng, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, slectrical and gas
equipment and appliBnces, plpes and piping, omamental and decorative fixtures, and in general all bullding materials and equipment of every
kind and character used or useful in connection with said improvements.

12. Plural or singular words used herein to designale the undersigned Mongagors shalt be construed 1o refer to the maker or makars of
this mortgage, whether one or more persons or a corporation,

LUPON COMNDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness heraby secured as o
shall become due and payable and shall in all things do and petrform all acts and agreements by them herein egreed to be done according
1o the tenor and affeci hereof, then and in that event only this conveyance shall be and become null and void; but should default be made In
the payment of the indebtedness hereby secured or any renewals or exiensions thereof or any part thereof or should any interest thereon
remaln unpaid at maturity, or shoutd default be made in the repayment of any sum expended by said Mortgagee under the authority of any of
the provislons of this morigage or should the interest of said Morigagee In said Property become endangered by reason of the enforcement
of any prior llen or encumbrance thereon so as 1o endanger the debt hereby secured, or should a petltion to condemn any part of the
morigaged property be filed by any authority having power of eminent domain, or should any law, either federal or siate, be passad Imposing
or authorizing the Imposition of a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the daduction of
any such tax from the piincipal or Intereat secured by this mortgage or by vidue of which any tax or assessment upon the morigaged
premises shall be charged apainsi the owner of this mortgege or should at any time of the stipulations contalned in this morigage be
deciared invalld or inoperaltive by any court of competent jurisdiction or should the Morigagors fail 1o do and perform any olher acl or thing
herein required cr agreed 1o be done, then in any of said events the whole of the indebledness hereby secured, or any portion or part of
same may nol as said date have been paid, with interest thereon, shall at once become due and payable and this mongagse subject 10
foreclosure al the opllon of the Meoertgagee, notice of the exercise of such oplion being hereby expressty waived; and the Morgagee shali
have the right to enter upon and take possessicn of the properly hereby conveyed and after or without taking such possession to sell the
same before the County Court Housse doer in JEFFERSON County, Alabama at public outcry for cash, afler first giving
notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sele in & newspaper of
general circulation published in sald County, and upon the payment of the purchase money the Mortgages, or owner of the debt and
mortgage, or auclioneer, shall execule to the purchaser for and in the name of the Morigagors a good and sufficient deed to the property
sold, the Mortgagee shali apply the proceeds ol said sale: First, to the expense of advertising, sefling and conveying, including a reasonable
attorney’'s fee; second, o the paymenl of any amounts that may have been expended or that may then be necessary to expend in paying
Insurance, laxes and other encumbrances, with interest thereon; third, to the payment in full of the princlpal indebtedness and interest
thereon, whether the same shall or shall not have fully malured at ithe date of said sale, but no interest shaill be collectad beyond the date
ol sale; and fourth, the balance, if any, t¢ be paid over to the said Morgagors or to whomsoevet then appears of record te be the owner of
said properly. The Morigagee may bid and become the purchaser of tha morigaged property at any foreclosura sale thereunder.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals thia the an day of June
1997
_ n%ﬂ /ﬂ/u-e. _(SEAL)
. KEN LINDSEY CONSTRUCTION CO INC LINDSEY ,Preside
|
| (SEAL)
!
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THE STATE OF ALABAMA }
58

JEFFERSON COUNTY
l. the undersigned, a Nolary Public in and for saigd County, in said Slate, hersby certity that

whose name signed 1o tha foregoing conveyanos
and who known te me, acknowledged hefore me on this day that, being informed of the contents of the conveyance
executed the same voluntarlly on the day the same bears date.
Qiven under my hand and offlcis! seal, this 2nd  day of June . 1997

Notary Public
THE STATE OF ALABAMA }
58:
JEFFERSON COUNTY
[, the undarsigned, a Notary Public in and tor sald Ceounty. in said State, hereby certify that
whuse name signed to the fordgoing conveymnce
and who known to me, acknowledged before me on this day that, being informed of the contenis of the conveyance
executed the same voluntanly on the day the same bears date,
Given under my hand and official seal, this 2nd  day of Juhe . 1997
Wotory Publle
THE STATE OF ALABAMA }
ss:
JEFFERSON COUNTY
I, the undersigned, Notary Public in and for said County, In and State, hereby certify that
KEN LINDSEY whose name as President of the

, & corporation, Is signed to the foregoing conveyance, and who

Is known to me, acknowledged belore me on this day that, baing informed of the contenis of the conveyance, he, as such officer and with
tull authorlty, axecuted the sams voluntarly for and as the act of said corporation,

QGiven under my hand and official seal, this _ 2nd  day of June . 1997
v A /
;. / /____, 7y IOV CORMNINEN DPICE B, 001
MNttary F"u
TO
MORTGAGE DEED
THE STATE OF ALABAMA }
=1k
JEFFERSON COUNTY
Office of the Judge of Probale.
| hersby certity that the within morigage was filed in this office for record on the _ 2nd  day of June . 1997
al . o'clock M. and duly record in Volume of Mortgages, at page

and examined.

© dudge af Fropbata
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