MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA % or
a8 This instrument was prepared by
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas KEN EY INC,
has/have justly indebted to First Federal of the Scuth ._____

hersinafter calied the Morgages, In the principal sum of Tw@

* as evidencad by negotiable note of even date herewith,

_ NOW. THEREFORE. in considaration of the premises and in order to secure the payment of sald indebiedness and any renewsls or
axtensions of same and any olher Indebladness now or hersatter owed by Mortgagors or Morigagee and compllance with &l tha stipulstions
hereinafter contained, the said KEN LINDSEY CONSTRUCTION CO INC,

(herainafter called Mortgagors) do hereby grant, bargain, sell and convey unto the said Mortgagee the loliowing
described rea! estate situatad in SHELBY : County, State of Alabama viz;

LOTS 17, 18 AND 19, ACCORDING TO THE SURVEY QOF ASHLEY BROOK, AS RECORDED IN MAP BOOK 22,
' PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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- togethar with all renis and other revenuas thereof and all rights, privileges, eazements, tenements, Interests, improvements and appurtsnances
" thereuntc belonging ar In any wise appertaining, including any afler-acquired title and easements end ali rights, tite mnd nterest now or

hersafter owned, by the Mortgagors In and to all buildings and Improvemants, storm and scraen windows and doors, gas, slesm, slectric and
other heating, lighting, ventliating, air conditioning, refrigerating and cooking apparatus, ejevators, plumbing, spriniling, and other squipment
and fitures attached or appertaining to said premises, all of which (hereinafter dasignated as the mortgaged property) shail be deemad realty
and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every pari thereof unto the Mortgagee, First Federal of the South
its successors and assigns forever.

And for the purpose of furiher securing the payment ol said indebtedness the Mortgagors covenant and agress as follows:

1. That they are lawfully selzed in fes and possessed of sald mortgaged property and have a good right to convey the same as
aloresaid, that they will warrant and forever defend the titie againsi the lawhil claims of gll persons whomsoever, and that said property is free

5 and clear of all emargencles, easements and restrictions not hereln specifically menlioned,

My —— = = ===

-—_ e, e——ee—— e — e . -

= s ot o

2. That they will pay all taxes, assessments, or other liens taking priority cver this morigage when imposed legally upon said morigaged
property and should default be made In the payment of same, or any pan thereof, said Mortgagee may pay the same.

3. That they will keep the bulldings on said premises continuously insured in such amounts, in such manner and in such companies as
may be satisfactory to the Morigagees against loss by fire and such olher hazards as Mortgagee may specily, with loss, if eny, payabie lo
said Morigagee, and will deposit with Mortgagee policies for such insurance and wil pay premiums thereof as the same benome dus
Morgagors shall give immediate notice In wriling 1o Morigagee of mny loss of damagea to sakd premises caused by any casunlty. if
Mortgagors fall to keep said property Insured as gbove specified, the Morigages may insure said property for its insurable value against loss
by fire and other hazards for the benefil of the Mortgages. The proceeds of such insurance shall be paid by insurer to Morigages which is
hereby granted fuli power 1o settle and compromise claims under all policies and to demand, receive and racelpt for all sums becoming due
thereunder: said proceeds, if collected, o be credited on the indebtedness secured by this morigage, less cost of collecting same, or lo be
used in repairing or reconstructing the premises as the Mortgagee may elect; all amounts so expected by said Mortgagee for insurance or for
the payment al taxes, assessmenis or any other prior llens shall become a debt due said Morigagee additional to tha indebtedness heremn
described and at once payable without demand upon or notice to any person, and shall bs secured by the lien of this morigage and shail
bear interast at the highesi legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice lo
any person, the Morgagee may declare the entire indebtedness secured by this mortgage due and payable and this morijage subject 1o
foreclosure and same may be foreciosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commlt or permit any waste thereon, and to keep the same
repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone expectad,

5. That no delay or failure of the Morgagee o exercise any oplion to declare the maturity of any debt securad by lhis morigage shall be
taken or deemed as a walver of the right to exercise such option or to declare such forfeiture sither as 1o pant or presant default on the part
of said Morigagors, and that the procursment of insurance or payment of laxes by the Mortgagee shall not be taken or deemed as a walver
of the right to deciare the maturlty of the Indebtedness heteby secured by reason of the failure of the Moertgagars to procur such Insurance
or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waivad, aflered, or changed axcep! as
evidenced In writing signed by the Mortgagors and by the Mortgagee,

8. That they will well and iruly pey and discharge any indebledness hereby secured as it shall become due &nd payable including the
nole or notes above dascribed, any renewals or extensions thereof, and any other noles or obligations of Moilgagors (o Mortgagee whether

now or hereafter incurrad,

7. That after any default on the part of the Mortgagors, the Margagee ahall, upon bill fled or other proper legal preceding being
commeanced for tha foreclosure of this morigage, be entitled as & matter of right o the appoiniment by any competent court or tribunal
withoul notice to any party, of a recelver of the rents, |ssues and profits ol said premizes, with power to lsase and control the sald Premises
and with such other powers as may be deemed necessary, &nd that a reasonable attorney's fee ghall, among other expenses and cosls, be
fixed, allowed and paid out of such rents, issues and profits or out of the proceeds ¢ the sale of said morigages propery.

8. That all the covenhants and agreements ol the Mortgagor's herein conlained shall extend to and bind their heirs, execulors,
agminisiralors, successors and assigns, and that such covenants and agreements and all options, nghts. privilages and powers hersin given,
granted or secured o the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debl hereby secured shall at once become due and payable and this morgage subject 1o foreciosure as herein provided al
the oplion of the holder hereo! when and il any statement of lien is filed under the siatutes of Alabama, relating to liens of mechanics and
materialmen, without regard to the form and contents of such statement and without regard lo the existence or non-existence of the deb! or

any part thereof, or of the lien on which such statement is based.
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10. This Is & construction (oan mortgage and the said $Two Hundred Twenty Four Th nd Ei

00/100 is being advanced to Morigagor by Mortgagee in accordance with a Loan Agresment batween
Mortgagee and Mortgagor dated the date hereol. Notwithstending anwthing to the contrary contained In this mortgage o+ in the nole sacured
hereby, or in any other instrument securing the loan evidenced by said note, Morigagee may al Rs option declare thé entire indebtadness
secured hergby, and all interest therecn and all advances made by Mongagee hereunder, immediately due and payabla n tha avent of o
breech by Mortgagor of any covenant contained in this mortgage, the note secured hereby, or in sald Loan Agresmant batwean Mortgagor
and Morigagee, dated the dale hereof. which said toan Agreement is, by reference thersto, herein incorporstad to the same ®dent snd
eHect as though said Loan Agreement were set forth herein In full.

11. In addition to the said $ 224.800.00 principal amount with interest secured hereby, this mortgage shal mlso secure any and

- all other and additional Indebtedness now or hereafter owing by Morigagor to Morigagee. During tha pardod of ' construction of the

Improvements contemplated to be constructed upon the Mortgaged Property, this mortgage covert ‘arid the undersigned. In consideration ol

said indebtedness, and to secure the promp! payment of the same, with the Interest thereon, and further to secure tha performance of the

© covenants, conditions and agrasments set forth in this morigage, and in said Loan Agreement, have bargained and scid and do hereby grant,

' bargain, sell, alien and convey unto Morigagee, s successors and assigns, the following described addiional property, situated or to be
situatecd on the real estale hereinabove desacribed and morigaged.

All bullding materlals, equipment, fixtures and fittings of every kind or character now owned or hersafter acquired by the mortgagors for
the purpose of being used or useful in connection with the improvements located or to be localed on the hereinabove described real estate.
whether such matenals, equipment, fixtures and fitlings are actually located on or adjacent 1o said real estate or not, and whether in slorags
or otherwlse, wheresoever the same may be located. Persona! property herein conveyed and mortgaged shall Include, but without Smitation,
all lumber and iumber products, bricks, building stones and building blocks, satd and cement, roofing materals, psint, doors, windows,
hardware. nalls, wires and wirlng, plumbing and plumbing fixiures, heating and air conditioning equipment and appHances, siectrical and gas
squipment and sppliances, pipes and piping, arnamental and decoralive fixiures, and In general alf building materials and equipment of every
kind and character used or useful in connection with said improvements,

12. Plura! or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of
thls mortgage, whether ons or mora persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shalb well and truly pay and discharge the indebiedness hersby secured as it
shall hecome due and payabits and shall in all things do and perlorm all acts and agreements by them herein agreed to be done according
1o the tenor and afect hereof, then &nd in 1hat event only this conveyance shall be and becoms nult and veid; but should default be made n

| 1the paymeni of the indaebtedness hereby secured or any renewals or exiensions thereof or any part thereof or shouid any Interest thereon
remaln unpaid a! matunily, or should default be made in the repayment of any sum expended by said Morigages under the authority of any of
the provisions of this mortgage or should the interest of said Mortgagee In said Property becoms endangered by reason of the enforcement
of any prior len or encumbrance ihereon so as 1o endanger the debt hereby secured, or should a petition to condemn any part of the
morigaged property be filed by any authority having power of eminent domain, or should any law, either federal or state, be passed imposing
or authorizing the impositlon of a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of
any such tax from the principal or interest secured by this morigage or by virtue of which any lax or assassment upon the Mmongaged
premises shali be charged againat the owner of his morigage or should at any time of the stipulations contained In this moripage be
declared invalld or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing
hereln required or agreed to be done, then in any of said events the whole of the indebledness hareby secured, or any poriien or pan of
same may hot as sald cate have been paid. with interest thereon, shall at once become due and payable and this mortgage subject (o
foreclosure at the oplion of the Morlgagee. nofice of the exercise of such option being hereby expressly waived: and the Mongages shall
have the right to enter upon and take possession of the property hereby conveyed snd after or withoul taking such possession to sell the
same before the County Court House deor in JEFFERSON County, Alabama at public outcry for cash, after first giving
notice of tha time, place and terms of such sale by publication once a week for three consecutive weeks prior to sald sale in a newspaper of
general circulation published In sald County, and upon the payment of the purchase money the Mortgagee, or owner of the debt and
morigage. ot auctioneer, shall execule to the purchaser for and in the name of the Morigagors & good and sufficient deed 'lo the properly
sold: the Mortgagee shal! apply the proceeds of said sale: First, to the expense of advertising, seling and conveying, Including a reasonable
attoray's fee; second. to the payment of any amounis that may have been expended or that may then be necessary to expend in payng
Insurance. taxes and other encumbrances. with interest thereon: third, to the payment in fult of the principal indebtedness and inlerest
thereon, whether the samse shall or shall not have fuliy matured ai the date of said sale, but no interest shall be collected beyond 1he date
of sale; and fourh, the balance, it any, {0 be paid over to the saki Mortgagors or to whomsoever then appears of record 1o be the owner of
said property. The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, the undersigned have hereunlo set their hands and seals this the 2hd day of Jung
1997
_ _ foneos. SEAL
. KEN LINDSEY CONSTRUCTION CO INC. LINDSEY ,President /
{SEAL}
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THE STATE OF ALABAMA
JEFFERSON COUNTY } B
. the undersigned. a Notary Public In and for said Gounty, in said Stale, hereby certily that |
whosa nama signed to the foregoing conveyance
and who known to ma, acknowledged before me on this day that, being informed of the contents of the conveyance
. gxecuted the same voluntarity on the day the same bears date.
Given unda;'-rny hand and officlal seat, this _ 2nd  day of June . 1997

: 'Hntnry Public

' M

- THE STATE OF ALABAMA
JEFFERSON COUNTY f o
| tha undersigned, a Notary Public in and for said County, in said State, hereby certity that
whose name signed to the foragoing conveyance
and who known to me, acknowladged before me on this day that, being informed of the contents of the conveyance
execuled the same voluntarity on the day the same bears date.
Given under my hand and official seal, 1his 2nd  day of June . 1987

Motary Public

THE STATE OF ALABAMA }
58!

JEFFERSON COUNTY
. the undersigned, Notary Public in and for said County, in and State, hereby certify that

whosa name a3 Presiden! of the

. & corporation, Is signed to the foregoing conveyance, and who

-

ls known 1o me, acknowlsdged belore me on this day that, being informed of the contents of the conveyance, he, as such officer and with
tull authority, axacuted the same voluniarly for and s the act of sakd corporstion.
Givert under my band and official asal, this 2ngd  day of June . 1997

/) )ﬂ M IOV IR DS UL §, 2001
Motary' PUbic .

TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } >
QOffice of the Judge of Probate.
| hereby certity that the within mortgage was filed in this office for record on the __2nd _ day of June . 1997
at ' o'clock M, and duly recerd in Volume of Morigages, &l page

and examinad,
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