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BTATE OF ALABAMA }
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESBENTSE: That Whereas,

Anderson Homes, Inc., a corporation

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

LI TN T T ,
Albert L. Weber, Meint J. Huesman, Charlotte W. Poe, Edmund P. Blackwell, ‘and
Paul Blackwell

(hereinafter called “Mortgagee”, whether one or fmure}, in the sum

¢f  Thirty-Six Thousand, Nine Hundred and no/l00=—m—s s mmmm e e e Dollars
(8 136,900,00 ) ¢vidéncad bY 5 re5] estate mortgage note of even date.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that thia mortgage should be given to recure the prompt
paymeant thereof.

NOW THEREFORE, in consideration of the preminses, said Mortgagors,
Anderson Homes, Inc., a corporation

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacribed
rea] estate, situated in Shelby County, State of Alabama, to-wit:

Lot 23, according to the g urvey c¢f Chestnut Glenn, Phase Two, as recorded in Map Boock
13, Page 17, in the Probate 0ffice of Shelby County, Alabama.
Situated in Shelby County, Alabama.

Said property is warranted free from all incumbrances and againat any adverse claims, except as stated above.
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" To Have And To Hold the above granted property unto the sald HWE

sver; and for the purpose of further mw the ent of said inde
assemanents when impossd leg upon prem

may at Mortgages's option pl{ o s same; and to secure said indebtadness,
keop the improvements on said real sstats {nsured nat ioss oOr

reasonable insurabls value thereof, in companies satisfactory to the Mortgages, with |
as Murtgl!u’: interest mli appesr, and t¢ promptly daliver ssid policiea, or
and if undersigned fail to keep said property insured as above specified, or fall to deliver sald insurance polic .
gagee, then the sald Mortgages, or assigns, may at Hnm'l option insure said ﬁroporty for sald sum, for Mortgagwa's
own benefit, the policy if collected, to be ted on aaid tedness, lesa cost of collecting same; all samounts so sxpanded
by said Mortgages for taxes, assessmants or insurance shall become a debt to said Mortgages or sssigns, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or Assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have axpended for taxes, aasegsments, and insurance, and interest thnmﬁnthm this con-
veyance to be null and vold; but should default be made in the payment of any sum expended by the said Mortgages or as-
gigns, or should sald indebtedness hereby sacured, or any part thereof, or the intaEt. therson, remain unpaid at mm'ltr{

or should the Interest of said Mortgages or assigns in sald pro become bty reason of the snforcement o

any prior lien or incumbrance thereon, sc as o sndanger the debt hersby sscured, then in any one of said events, the whols
of anid indebtedness hersby sscured shall at once becomse due and paysble, and this mortgage be subject to forsclosurs as now
provided by law in case of past due munagl s, and the ssid Mortgages, agents or assigns, shall be authorised to take possss-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving tweniy-one days' notice, by pub-
lishing once 8 week for thres consecutive weaka, the time, place and terms of sule, by publication in some newspaper published
in said County and State, sell tha same in lots or parcels or #n masse aa Mortgagee, agents or s deem best, in front of
the Gourt House door of said County, (or the division thersof) where sald ¥r¢ is located, at publie ou , to tha highest
bidder for cash, and apply the of the sale: First, to «Xpenss © vartising, ullfnc and con ineloding a
reasonable attorney’s fes; Second, to the payment of any amounts that may have been expanded, or that it may then be neces-
sary to expend, in rqing {naurance, taxes, or other incumbrances, with interest thareon; to the payment of sald
indebtedness in full, whethsr the same shall or shall not have hﬂly matured at the date of sald sale, but no |nterest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mo r and_ undersigned
further agree that anid Mortgagee, agents or assigns ma bid at sald sale and Fnrchm sald property, 1f the highast bidder
therefor: and undersigned further agree to pay s reasonable attorney's fee to sald Mortgagee or :dng:l, for the forsclosurs
of thia mortgage in Chancery, should the same be 30 forsclosed, said Tee to be a part of the debt secured.

IN WITNESS WHEREOQF the undersigned

Anderaon Homes, Inc., a corporation

have hereunto set itre signature and seal, this _BOTM_T:II: of May L1 97,
._ANDERSON HOMES, INC. B —.(BEAL}

itg President
e {SEAL)

-.{BEAL)

THE STATE of
COUNTY

1, .nﬂmhﬂhhnﬂ!uuﬂﬂmtr.hmﬂhh,
herehy coartify that
whose Dame signed to the forsgolng conveyance, and who Imown to me acknowledged before me on this day,
that being informed of the contents of the conveyance axecuted the same voluntarily on the day the same bears data.

Given under my hand and officlal seal this day of , 19

Notary Public.
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THE STATE of  ALARBAMA }

SHELBY COUNTY

I, the undersigned authority , a Notary Public in and for ssld County, in said Stata,
hereby certify that
whose name as President otAnderson Homes, lnc.,

& corporation, {a signed to the foregoing comveyance, and who is known to me, acknowledged before me, cn this day that,
being informed of the contents of such conveyance, he, as auch officer and with full authority, executed the sams voluntarlly
for and a8 the act of eald corporation. “H

Glven under my hand and official seal, this the ,;D day of , 19 97.
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