STATE OF ALABAMA )

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 6th dayof June .19 97 | by and batwaeen
STREET RESIDENTIAL CONSTRUCTION INC
{harpinaftar referrad tg as "Mortgagor®] and COLONIAL BANK

(hariinatter referred 10 as "Mortgagee™).
ol
A oy e
Witnesseth: -

WH EREAS, Mortgagor is justly indabtad to Mortgagee, and heraby exscutss this Mortgage to sacure the payment of S$157,500.00
One Hundred Fifty Seven Thousand Five Hundred And 00/100 Deollars

B8 dvidannud by promissory note of even date herewith and payable in accordance with the terms of sald note,
|

",‘UHEHEAE* Mortgagor may hareafter bacome further indebted 10 Mortgagee as may be avidenced by promisscry note(s] or otherwise, and it is the
intapt of the parties heratc that this mortgage shall secure any snd all indabtednass{es) of Mortgagor 10 Mortgagee, whathar néw axisting or heraaftar
aris|ng, dua or to bacormna dus, absolute or contingant, liquidatad or unliquidated, direct or indiract, and this mortgage is to sscura not onty the
inddbtedness evidenced by the note herelnabove speclfically referrad to. but any and all other debts, obligations or liabilities of Mnrtﬁugur to Mortgages,
now existing or hereafter arising. end any and all extensions or renewals of samse, or any part thereof, whether avidanced by note, open account,

endi:rs&mant. guaranty, pladge or otherwige.

Ow, THEREFORE, Mortgagor and slt others axecuting this mortgage, in consideration of the premises, and to securg the payment of sad
ingdabtedness evidancad by note herginabove specifically refarred to, and any and all othar indebtadneasies] dus or 10 bacome due as hereinabove
gandrally referrecd to, and the complisnce with sali of the covenants and stipulations herein contained, has bargeined and sold, and doas hereby grant,
bargain, sell, alien, convey, tranafer and mortgage unto Morigagee, its successors and assigns, the following described resl sstate, topathar with
huildflings and improvemsants theraon {hereinafter sometimes called the "rea!l estate” or the "martgaged real estate”), lying and baing situated

inthe County of SHELBY , State of Alabama, snd more particulsrly described ss follows, to-wit:
LOT 156, ACCORDING TO THE SURVEY OF FOREST PARKS, 15T SECTOR

Ai RECORDED IN MAP BOOCK 22, PAGE 28, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

togeiher with all awards received through eminent domain, and paymants upon any insurance policies covering the real estate, and all rights, privileges,
tengments, and appurtsnancas thareunto belonging or in anywise appertaining to said real sstate including easements and rights-of - way appurtenant
thenato and all gas, ateam, etectric and other heating, cooling and lighting apparatus, elevators, iceboxes, ptumbing, stoves, doors and othar fixturas
appertaining to the raal estate and improvements located theraon, all of which shall be deamad realty and conveyed by thia mortigage.

iﬂ' HAVE AND TDO HOLD the real estate, and svery part theraof, untc Mortgagee, its successors and assigns forever, And Mortpagor covenants
will Mortgagee that it is tawfully seized of the real astate in fee simple and has a good right to sell and convey the same as aforasaid: that the real
estate is free of all encumbrances except as harein set out, and Mortgagor will warrant and forever defend the title to the real astats unto Mortgagee,
It succesaors and assigns, against the lawful claime of sfl persone whomsoever,

THIS MDRTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednessies) securad hereby and interest thereon when and as it (they) shall bacome due, whether in
course or under any condition, covenant ar agresment harein contained, together with any othar indebtednessies] which Mortgagor may owe to
Mnrtlgagﬂa. it baing further agresd that any statement, any note or obligation that is gecured by this mortgage shall be conclusive evidence of such fac!.

2. {al That Mortgagor shasll provide, maintain and deliver 1o Mortgagee policies of fire insurance {with extanded covarage), and such other insurance
as Iﬂmtgaguu may fram tima to time require in companies, form, types, and amounts, and shall assign, with endorsements satsfactory to Morigageo,
and _Halivar to Mortgagea with mortgagee clauses satistsctory to Mortgages alf insurance poticies of any kind or in any amount now or hereafter issued
with respsct to the real sstate. Not |ater than the firat day following the expiration date of any and all such Insursnce policies and at any time upon
raquest of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Martgagse showing
that :the amount and type of insurance required by Mortgages hereunder is in affect. All renewal policies, with pramiums paid, shall be delivered 1o
Mortgagea at least thirty (30) days before the expiration of tha old policies. !f any insurance, or any part thereof, shall axpire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of sny condition theseof, or become void or ungafe b rasson of thn'failuru
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whntnu:nthu i{i.'.muruncl ghall I:?i{
unsatisfactory to Munquaa, Mortgagor shall procure and daliver to Mortgagee new insurance on the premises, eatisfactory to Mortgagea.  Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon tdemand, .Mortgagas shell
reimburse Mn{tga_gaa all such cosets expanded with intarsst on such sdvance st the rate zet forth in the note secured hereby. Mortgagor shall pive
immadiate notice in writing to Mortgages of any logs, injury or damage affecting the mortgaged real sstate caused by any caguaity or occurrence. Fuit
power 15 hereby conferred on Mortgagee 1o settle and compromise claima under all policies and to demand, receive, and receipt far all monies bacoming
payable thereunder and to assign absolutaly sli policies to any holdsr of the nots or to the grantes of the real estate in the event of the {oreclosura of
this mortgagee and sacurity agreemsent or other transter of title to the real estats in extinguishment of the indebtednessies) secured hareby. In tha svent
of loss covered by any of the policias of insurance hersin referred to, each individual insurance company concerned is haraby authorized and directad 1o
make paymant for such loss directly to the Mortgagee instesd of to the Mortgagor and the Mortgages jointly, and the insurance proceads, aMer
deducting all coste of collection, including reascnable sttorneys’ fees, may be applied by the Mortgagea st its option, aither as a payment on account of
the indebtadnessies}, secured hereby, whether or not then dus or ayable, or toward the restoration, reconstruction, repair. or alteration of the real
estate, eithar to the portion thereof by which said loss was sustsined or any other portion thereof,

. (B} That together with and in addition tg the monthly paymaent of principsl and interast, and on the same date on which the principal and intarast are
pdyable under the termsa of the note secured hereby, Mongagor, if required by Mortgages, shall daposit with the Mortgagee, in a8 non-intsrest bearing
agcount, a sum aequal 10 one-twalfth (1/12) of the yearly taxes and ssssssments which may be feviack ageinst the roal estate and which may attain
prionty over this mortgage, and ground rents, if any, plus one-twaelfth {1/12} of the yaarly premiums for insurance that will betoms dus and payabile to
renew the insurance on the real estate for coverage againgt loss by fire or such othar hazard ag ms reasonably ba required by the Mortgages. The
ammount of such taxes, asgessments, ground rents, and premiums when unknown, shall be estimat by the Mortgages. If the amount of funds heid
shall exceed at any time the amount desmed necessary by the Mortgages to provide for the paymenmt of taxes, asssssrhents, ground rente and
Inpurance premiums as they fall dus, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Mortgegee may determine. If the amoum of
the tunds held shall not be sufficiant at any time to pay taxes, sssezsments, ground rents, and insurance premiuma ss they fell dus, Mortgegor shall
Py to Mortgages any amount necessary to make up ths deficiency upon notice from Mongagee to Mortgagor requesting payment thereof. Upon
paqyment in full of all sume secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held,

| el That Mortgegor shall pay and diachnr%e as the same becoms due all taxes and asseassments that may accrua, be levied, or assessed upon the
real estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in paymant to the ihdabtedneasies} secured
hareby, or upon Mortgages's interest therein or upon this mortgage or the indebtedneasias) or evidence of FmLT:tudmutul secwred hereby, without
_re{;ard: to any law heretofore or hereafter enacted Imposing payment of the whale or any partis) tharaof upon Mortgages; upaon passage of any law
lrnpnslnq the payment of the whols or any part thereof upon Mortgagee or upon the randsering by an appellate court of compatent jurisdiction that the
undertaking by Mnr‘tgagnr to pay such taxes is legally inoperative, then the indebtednass(es) secured heraby without deduction shall, st the option of
Mertgagea, becoma immadiately due and payabls, notwithstanding anything contained in this mortgage or any law heratofora snacted; and Mortgagor
shiall not suffar or permit any such taxes on the said real astate 1o become or remain delinguent or permit any part thereof or any intarest therein to be
sold for any taxes or assessments; and further shall furnish annually to Mortgagse, prior to the date when they bscome deslinguent certificates or
reteipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or psrmittag thereon.

4. That no building or other improvement on the real estate shall be structurall sltared, removed or demolishad, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of tha real agtats be removed at
an} time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the avent of any breach of this covenant
thg Mortgagee may, in addition to any other rights or remadies, at any time theraafter, dacisre the whole of the indebtadnessi{es) secured hereby
immadiately due and payable. '

b. That Mortgagor agrees that the indebtednessies) hereby secured shali at once become dus and payable and thia mortgage subject to foreclosuyre
as provided for herein, at the option of holder hereof, whan and if any statement of lien is filsd under the etatutes of Alabama relating to the liens of
machanics and materialmen, without ragard to form and contems of such statement, and without ragard to the axistence or nonexistence of tha dabt,
er gny part thareof, or of the len, on which such statemeant is based.

' 6. That Martgagor ehall comply with afl statutes, ordinances, regulations and laws promulgated by any governmantal entily assarting jurisgicton
ovgr the real astate and any and all legal requirements shall be fully complied with by Mortgagor.

* 7. That if Mortgagor fails 1o insure the real estate as hereinsbove provided, or to pay all or any part of the taxes or assessments levied, accruad or

asgessod upon or ageinet the real estate or the indebisdnessi{es} secured heraby, or any interast of Mortgagee in aithar, or fails to pay immediataly and
disicharge any and alf lians, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at ita gption, insure
thg raal astate and/or pay said taxes, assesements, debts. liens and/or charges and any money which Mortgagee shalt have so paid shall constitute a
dabt to Mortganee adaitional to the indebtednesasies) securad herahy: shall ge sacurad by this mortgage; shall bear the in- tarest sat out in the note
henginabove referrad to from date paid or incurred; and, at the option of Mortgagee, shall be immediately dug and payabie.
8. That Mortgagor agrees that no delay or failure of Mortgages to exerciea any option to deciare the maturity of any indebtednessies| secured by
this mortgage, shall be taken or deemed as a waiver of ite right to sxercise such option, or to declare such forfeiturs, sither as to Bny paal or pregen|
defauit, and it is further agread that no terms or conditions contained in this mortgage can be walved, altered or changed except as evidanced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxas or othar liens. debts or charges
by Murt?agaa shall not be taken or conatrued as a waiver of its right to declare the maturity of the indebtednessies) heraby secured by reason of the
failire of Mortgagor to pracure such insurance or to pay such taxes, debts, lians or charyas.

9. That if Mortpagee shall be made a party to any suit invelving the title to the raal estats and employs an attornay tc reépresent 1t therein, or if
Mortgagee employs an attorney to assgist in settling or removing any cloud on tha title 1o the real estate hereby conveyed that purports to be supsnor to
the| han of this mortgage in any respact, Mortgagor will pay to Mortgages, when the same becomes due, such attornay’s fea us may be parmitted by
Fa»«i and as may he reasonsble for such services, and if such fee is paid or incurred by Mortgagee the same shal! ba secured by the fen of this mortgage

in gddition to tha indebtedneas(es) sscured hereby, and shall bear intarest from tha date it is paid or incurred at the rate set out in the note hereinsbove
refgrrad to and shall be at cnce due and payabls.

‘1[}. That all expenses incurred by Mortgagee, inciuding attorney’s fee, in compromising, adjusting or defending apainst lien claims or ancumbrances
soyght to be fixed upon the real estate heraby conveyed, whather such claims or encumbrances ba valid or not, shall become a part of the
debtadnass{au] heraby secured.

‘LT 1. That Martgagor agrees to pay a reasonabie attorney’s fee as may be parmitted by law to Montgagee should the Mortgagaa employ an attornay
to ¢ollect any indabtedness({as) secured by this mortgage.
| '

|12. That notwithstanding that the assignment of mwardas hereinabove refarred to shall ba deermed to be self executing, Mortgagor, atter the
allywance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condamnor for the
payment thargof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid sesignment in recordsble form, assigning il of such
corjdamnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
thi§ mortgags and any advances made by Mortgagee as herein provided then remaining unpaid, with interest therson at the ratas spacified harein, or in
thel note which this mortgage secures, to the date of payment, whether such remaining principal sum is then dus or not by the terms of said note or of
thig mortgage.,

:13. That it Mortgagor shall make dsefault in the payment of any of the indebtednessias) hereby secured, or in the pariormance of any pf the terms or
corkditions hereof, I\ﬂurtganua may proceed to collect the rent, income and profits from the resl astete, either with or without tha appointment of a
recpiver; any rents, income and profits collacted by Mortgages prior to foreclosure of this mortgage, less the cost of collecting 1the sama, including any
real estate commmiesion or attornay's fee ncurred, shall be credited first to advances with interest thereon, then to interest due on the principal
indgbtednass, and the remainder, if any, 10 the principal debt{s) hereby securad.

14. That it is further agreed that if Mortgager sha!l fail to pay, or ceuse 1o be paid, the whola or any portion of the principal sum, or any instaiiment
of ibterest thereon, or any other indebtednesaies) the paymeant of which is hereby secured, as they or any of thern mature, either by lapse of time or
otherwise, in accordanca with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien,
matarialmen’s lien, insurance premiumes, taxes or assassmants naw, or which may hergafter be, lavied againat, or which may bacome a lien an, tha raal
astgte, or should default ba made in any of the covenants, conditions and agreements herein contained, then and in that avent the whale of sai
pnnicipﬂl surn, with interest tharson, and all other indebtednesasiss) secured hereby, shall, at the option of the than holder of said indebtednass{es), be
and become immediately due and payabla and the holder of the indebtedness{as| harsby secured shall have the right to enter upon and take possession
of the real astate, and after, or without, taking such possession of the same, sall the martgagad real estate st public outcry, in front of the courthouse
doof of the county wherein the real estate is located, to the highest bidder for cash, eithar in person or by auctionesr, after first giving notice of the
time, place, and terme of such sale by publication onca & weaek for thres {3} successive weeks in some newspaper published in said county, and, upen
the ipaymant of the purchase money, the Mortgages or any persan conducting said sale for it is suthorized and am wered 10 gxacute to the purchases
at gaid sale a desed tc the real astate so purchased in the name and on behall of Mortgagor, and the certificate of the holder of the mortgags
indebtedness, appointing said auctionaer to make such sale, shall ba prima facie avidance of his authority in tha real estate, or tha equity of redemption
from this mortgage may be foreclosed by suit in eny court of competent jurisdiction as now pravided by isw in the casa of past due mortgagss, the
Mortgagee, or tha then holder of the indebtadnees(sag) heraby sacured, may bid at such sale and bacoma tha purchaser of the real astate if the highest
bidder therefore. The proceeds of any such sale ghall be applied (8} to the expanses incurred in making the sals snd in sii prior efforts 10 affect
collgction of the indebtedness{es; secured hereby, including a reasonsbla attornay’s fee, or reasanable sttorneys’ foas, as permitted by law lor such
seryicas as may be, or have bean, necessary in any one or more of the foraclosure of this mortgege, of the collection of said indebtadnesalas), and of
the [pursuit of any eftorts theretofore diracted to that end, including, but without limitation to, tha defense of any procesdings instituted by the
Montgagaor or anyone liable for ssid indebtedness{es} or interested in the mortgaged
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real estate to prevent or delay, by any means, the exercise of said powar of sale on the foreclosure of this mortgage: {b) to the paymant of whataver
kum or sums Mortgagas may have psid out or become liabla to pay, in carrying out the provisions of this mortgage, together with interast thereon: (c}
to the paymant and satisfaction of said indebtadneasies) and interest therson specificallv referred to hereinabove to the day of sale and any other
indabtednass{eg) secured by this mortgage: and (d] the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In any
event, the purchasser under any foraclosure sale, as pravided herein, shall be under no obligation to see to the proper application of the purchass money.

15. That in the event of tha anactmant of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate tor the purpose of taxation any lisn thereon, of imposing any liability upon Mortgages, in respect of thae indebtednessi{es) secured hereby, or
changing in any way the laws now in force for the texation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee theraby, and in the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum securad by this mortgags, togather with the interest
due therecn shall, at tha option of Mortgages, without notice to any party, become imrediately due and payable.

16. That should Maortgagor bacoms insoivent or bankrupt. or should a receiver of Mortgagor's property be appointed, or should Mortgagor
intantionally damage or attempt to reamove any improvemsnts upon said mortgaged real estate: or ahould it be discovered after the axecution and
delivery of this instrurment that there is a defect in the title to or a lien or encumbrance of any nature on the real astata grior to the hen hereof; or in
casd of an error or defect in the above described note or this instrument ar in the execution or the acknowlasdgment theraof, or it a8 homestead claim be
set Up to the real estate or any part thereaf adverse to this martgage and if the said Mortgagor ghgllﬁ{qil for thirty (30} days after demand by the
Morigagee, or othar holder or holders of said indebtednessies!, to correct such defects in the title or to remove any such lien or ancumbrance of

homestead claim, or to cofract any erfor in sald note or this instrumant or its execution, then, upon any such default, fellura or contingency, the
Mortgages, or other holder or holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, to deciare
all df said indebtedness{es) then remaining unpaid immadiately dus and paysble, and may immediately or at any ume thereafier foreclose this morigage
by the power of sale haerain contained or by guit, &8 such Mortgagas, ar other holder or holders of said indebtedness{es], may elect.

7. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mongaged
or ancumberad by a lien at any tima prior to the payment In full of the indebtedness{es} secured heraby without first obtaining the prior writtan consent
and| approval of Mortgagee which consent and approval shall bs within Mortgagee’s sole discretion; that in the event of any viclation of this provision,
the lentire unpaid balance of the indebtedness{es) secured heraby, togsther with all interast thereon, shall hacome due and paypble immediately at the
optinn of Mortgagese without notice to Mortgagor, and shall be racoverable by Mortgagae forthwith or at any time theraafter without stay of pxacution
or qther process and failure of Mortgagor to pay all moniss to Mortgagea secured by this mortgage shall be an act of default snitling Mortgagee to
foraclose this mortgage in accordance with the terms hereof,

B. That it is the intent of the Mortgagor and Mortgegee to secure any and all indebtednass(es) of said Mortgagor to Morigages, now exigting or
hergafter arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct ar indirect, and this mortgags s mtqndud and does
seclire, not only tha indebtednanss hareinabove spacifically refarred to, but also any and all other dabts, obligations and liabilitins of said Martgagor 10
said Mortgagee, whethar now exiating or hereafter arising, and any and all extensions or renewals of seme, or any part thersof, at any time before
actyal satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whather tha same be evidenced by promissory note,
opeh account, endorsement, guaranty agreament, pledge agresment, or otherwise; that it is expressly agreed that any indebtednass at any time
saclired hereby may be extended, rearranged or ranewed and thet sny part of the security herein described may be waived or relessed without n
anyWige altering. varying or diminiehing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the resl estate
and|other property and rights covered hereby and not expressly raleased until a¥f sums with interast and charges heraby secured are fully paid, and ne
oth#r security naw existing or hareafter taken to sacure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or
aftactad by the execution of this morntgage; and no security subsequently taken by Mortgagee or other hoider or holders of said indebtedness(es) shall i
any| manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtednesesiss) or any part theraof shall be
takgn, considered and held as cumulative.

19. That Martgager agress for itself and any and alt persons or concerns claiming by, through or under Mortgagor, that if it or any ona or more of
thar shall hold poassession of the abova describad real estate or any part thareof subsequant to foreclosure hereunder, it or the parties so holding
posEeasion shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure gale; and any such tenant tailing or
refusing to surrander possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
rental o! the reat estate, and shall be subjsect to eviction and removal, forcible or otharwise, with or without process of law, and all damages which may
be qustaingd by any such tanant as a result thereof being hereby expressly waivad,

#E}. That Mortgagor agrees to faithfully partorm all the covenants of the lessor or landlord under present and future leases attecting tha mostgaged
reall estate, and neither do nor neglact, nor permit 10 be dane, anything which may diminish or impair their value, or the rents provided for tharemn, or
the ntarast of tha lessor or of the Mortgagea tharein or theraunder,

1. That Mortgagor shall furnish to Mortgagee within Thirty + 30 | deys atter the close of gach !
artgagor, such financial records as the holder of this mortgage may require including, but net limited 1o, an snnual statement of the aperatwon of the
raal sstate which ehall include annual gtatements temizirng the income and expenses, an itamized rent roll, together with a complete linancial statemant
ortgagor'se assets and liabilitiss and its profit and logs staternant. Such statement shall be prepared by cantified public accountani acceptable 1o
Modtgegee or at Mortgagee's discretion be supported by tha affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 1o

22  That it the indebtedness evidencaed by the note specifically raferred to hereinabove is being advanced by Mortgagee to Mortgagor under tha

terms and provisions and in accordance with a loan agresment or construction loan agreament ("agresment”}, the terms and provisions of sad

theneof, or any contract of agrsement batween Mortgagor and Mortgages, shall constitute & default hereundss entiting Mortgagee to exercise 1he
remedies provided harein, inciuding the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by
1

1gages to Mortgagor ie being advanced in accordance with an agresment dated Jun. 6, 1997
and is securad by this mortgage. '

23, That in the event this mortgage is second and subordinate to any pricr mortgageis) and in the event the Mortgagor should fail 10 make any
payments which become due an said priar mortgage(g), or should default in any of the othar terms, provisions and conditions of said prior mortgage(s!
aoelr, then such default under tha prior mortgageisl shall constitute an event of dafault under the terms and provisions of this mortgage, and the
Montgagee herein may, at itg option, declare the antire indebtedness(es) secured by this mortgage immediately dus and payable and if payment 1s not
profmptly made, than declare this mortgage in detfault and subject 1o foreclosure, provided that the Mortgagee herain may, at its option, meke, on bahalf
of Mortgagor, any such payments which become dus on said prior mortgage(s), or incur any such expenae or gbligations on behalf of Mortgagor, in
conhection with the aasid pricr mortgageis), in order to prevent the foraclesure of said prior mortgageis), and all such amounts so expanded by the
wiithin Maortgagee on behalf of said Mortgagor ehall become a debt to the Mortgages and shatl be secured hy this mortgage and shall baar intarest from
tha'ldum of payment at the maximum lagal rate of interast from time to time parmitted by tha laws of the State of Alabama, and shall be at once dua

and| payable., antitling the Mortgages to all of the rights and remadiaes provided harein, ingluding, at Mortgagee’s option, the right to foreclose this
montgags.

4, That provided always that if Mortgagor pays the indebtedness{es] secured by this mortgage. and reimburses Mortgages, its successors and
assigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, surns spant in paymeant of
taxgs, assassments, insurance or other lisns and interast therean, and shall do and perform all other acts and things herain agreed to be done, this
conveyance shall be null and void; otherwise it shall ramain in full force and effect.

EE. That any promise made by Mertgagoar herein to pay money rmay be onforced by & suit at law, and the sacurity of thi« mortgage shall not be
waived thareby, and as to guch debts the Mortgagor waives all rights of axemption under the laws and Constitution cf the State of Alabama and agrees
to gay as permitted by law a reasonable attorney’s fea for the collection thereof.

I .

26. That no delay or fallure of Mortgagee to exercise any option herein given or raserved shall constitute a waiver of such option of estop
Mortgagee from afterwards exercising same or any other option at any time, angd the payment, or contracting to pay., by Mortgagee o! anything
Mortgagor has herain agreed to pay shall not constitute a waiver of defsult of Mortgager in failing to make said payments and shall not astop
Morigsgee from forecloeing this mortgage on account of such failure of Mortgagor.

27. That wharever and whensaver in this mortgage it shall be required or permitted that natice or demand be given or served by any party, such
notize or demand ghall be given or served, and ehall not be deemad to have been given or served unless in writing and forwarded by regustlered or
certified mail, return raceipt requested, addressed as followe:

' To Mortgagor: STREET RESIDENTIAL CONSTRUCTION INC

P O BOX 755

BYNUM, AL 36253

: To Mortgages: Colonial Bank
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cavenants and agreements herein contmingd shall bind the successore and assigns of the Mortgagor,
reserved or gecured to Mortgages shall inure to the bensfit of ita successors and assigns,

contained unenforceable or invalid. Al rights or
provided by law.

. 28. That singular or plural words used herein to designstes the Mortgagor ehall be construed to refer to the maker of this yoortgage, and aif

snd every option, right and privilage herein
L

any pravision or provisions of this mortgsge shail not render any other provision or provisions herein
ramedies of Mortgages hereunder are cumulative and not alternative, and are in sdgition to thasa

- 29. That the unenforceability or invalidity of

IN WITNESS WHERECOF, the undersigned (has) {have) set (ita) (his) {her) {their) hand{s) and sealis}, on the day and year first above written.

W|TNESSE .
i / {SEAL}
(j STREET RESIDENTTAL CONSTRUCTION INC
P , — {SEAL)
BY: - (SEALS
’ ITS:/ VICE PRESIDE
(SEAL)
LJIBpr
Inst & 1997-19836 .
L
| __397—19535
STATE OF ALABAMA i 122‘;?:; cE'.I!f'I'IFIE'D
| ) et
COUNTY ) mww 5.8

wh

[, the undereigned, a Notary Public in and for said County, in said Etuta,' heraby certify that

- W Mqﬁdwﬂ"‘*;; .
pse nameis} |is} {are) signed to the toregoing conveyance and who (is) {are) known to me, acknowledged before me on thig day that, baing nformad

of the contants of the conveyance, thel (she)] {they] sxecutad the same voluntarily on the day the same baars date.

2

iven under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA ]

JEFFERSON COUNTY 1

. the undersigned, a Notary Public in and for said County, in said State, hereby certity that JOHN H. STREET, JR.

whose nama as VICE PRESIDENT . of STREET RESIDENTIAL CONSTRUCTION , is signad to the foregoing
conveyance and who ig Knoewn to me, acknowledgad bafors me on this day that, being informed of the contents of the convevance, he, ag such officer
and with full authority, executed the same voluntarily for and as the sct of said corporation,

Given undar my hand and official seal this the 6TH

Thi instrument propared by: FELICIA REDD

Cnla:;miul Bank

P
B

? BOX 1887

RMINGHAM, AL 35201
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