STATE OF ALABAMA b w

| ' .
COUNTY OF .. SHELBY )

| [

|

REAL ESTATE MORTGAGE

THIS MORTGAGE, made 2nd entered into on this 28th day of May .18 97 |, by snd betwesn
BUCK CREEK CONSTRUCTION LLC
{hareinafter referred to as “Mortgagor”] and COLONIAL BANK

{hﬂiﬂinﬂftﬂr referred tl‘;: as "Mortgagee"),
- "
3ﬂﬂttnBEEEth " Y &

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby exacutes this Mortgage to secure the payment of 566 ; 500.00
Sﬁxty Six Thousand Five Hundred And 00/100 Dollars

as pvidenced by promisaory note of evan date harewith and payable in accordance with the terms of said note.

I

WHEREAS, Morigagor may hareaftar become further indebted (0 Mortgagee as may ba evidenced by promissory nateis} or otherwise, and it is tha
miant of the parties hereta that this mortgage shall secure any and all Indebtedness{esl of Mortgagor to Mortgagee, whethar nbw axisting or heraafer
ariging. due of to becoma due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is 'to secure rot only the
indebtednass evidenced by the note harainabove specifically referred to, but any and all other dabta, obligations or liabilities of Morfgagor to Mortgagea,
now exigting or hareaftar arieing, and eny and all extensione or renawals of same, or any part thereof, whether avidenced by note. open account,
andorsement, guaranty, pledge or otharwise,

|

NOW, THEREFORE, Mortgagor and all others executing this mortgags, in consideration of the premises, and to secura the payment of ssid
indhbtednass avidanced by note herainabove specifically referred to, and any and sl other Indebtedness(es) due or to become dus as heremnabove
gererally referred to, and the compliance with ali of the covenante and stipulations herein contained, haz bargsined and sold, and doss hersby grant,
bargain, seil, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described real astate, together with
huitﬁngs and improvameanis thereon (herainatter somatimes called the "real ostate™ or the "mortgaged real astate”)}, lying and being situsted

in the County of SHELBY . Stats of Alabama, and more particutarly described as follows, to-wit:

LOT 2, ACCORDING TO THE SURVEY OF VALLEY COVE GARDEN HOMES,
AS RECORDED IN MAP BOQK 22 , PAGE 89, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,

Inst & 1997-1m4
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iogpther with all awards received through eminent domain, and payments upon any insurance policies covering the real astate, and all rights, privileges,
tenpments, and appurtansnces thareunto belonging or in anywise appertaining to seaid real estate including sasements and rights-of-way appurtenant
theteto and ail gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
apgertaining 1o ths real astate and impvovements located thereon, all of which shall ba deemad realty and conveyad by this mortpage.

TO HAVE AND TO HOLD the real sstate, and avery part thereof, unto Mortgagee, its succeasors and assigns forever. And Mortgagor covenanis
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to ssell and convey the same as aforasaid: that the real
ostytn is fres of all encumbrances axcept as herein set out, and Mortgagor will warrant and faraver defand the title to the real estate unto Martgagea,
I¥: tluccaasnra and assigng, againat the lawful claims of all persons whamsoevaer.

?’HiS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

I:I. That Mortgagor ahall pay tha ssid indebtedness{es) saecurad hereby and interest thereon when and as it (they) shall become due, whether in
course or u_m:lur_ any condlition, covenant or agreament herein contained, together with any other indebtednessi{es] which Mortgagor may owe o
M-:}Hl'tgagaa. it being further agreed that any statermant, any note or obligation that is sacurad by this mortgage shall be conclugive evidence of such fact.

- 18} That Mortgagor shall provide, maintain and daliver 10 Mortgagee policies of fire insurance {with extendad caveragel, and such other insurance
as Mortgagee may from time 1o time require in compeanies, form, types, and amounts, and shall assign, with endorgamants satisfactory to Mortgages,
andldalivar to Mortgagee with mortgages clauses satisfactery to Mortgagae all insurance policies of any kind or in any amount now or heraafter issued
wrth respact to the real estate. Net later than the first day following the expiration date of any and all such insurance policies and at any time upon
request of Mortgagee. Mortgagor shall furnish Mortgagea certificetes of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee hersunder is in effect. All renewal policies, with pramiums paid, shall be delivered 1o
Mortgagee at least thirty {30} daye befors the expiration of the old policies. !f any insurance, or any part thereof, shall axpira,
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dr be withdrawn or become void or unsafe by Morigagor's breach of any condition thersof, of bwdﬁ\o void or unsafe by reason of the teilure or
|h‘|palfmant of the capital of any company by which the inaurance may then be carried, or if for any reason whatever the insurance sHall be
unsatisfactory to Mortgagee, Murtuagur_shnll procure and deliver t¢ Martgages new insurance onh the premises, satiafactory to Mortgages. it Mortgagor
fhils 1o procure and deliver such new insurance, Mortgages may, but shail not be obligated to, procure sams, and upon demand, Morsgagor shall
rpimburse Mn(tgapea all euch costs expanded with interest on such advance at tha rata set forth in the note secured heraby. Mortgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real ostate caused by any casusity or occurrencs. Full

Owar is heraby conferred on Mortgagea to settla and compromiss clabme under all policies and to demand, receive, and receipt for all monies bacoming

ayabla thereunder and 1o askign absolutely all policies to any hoider of the note or to the grantee of ths real estate in the evant of the foreclosure of
this mortgages and security agreemaent or other transfar of title to the resl estats in uxtlnnul:%m of the indebtednassiss) secured hereby. in the evant
of loss coverad by any of the policies of insurance herein referrad to, sach individual insurance company concerned is hereby authorized snd directed to
make payment for such loss directly to the Mortgagea Instead of to the Mortgagor and ths Mortgages jointly, and the insursnce prodeeds, after
deducting all costs of coltection, inciuding reasonable attorneys’ faes, may be spplied by the Mortgages at its option, sither as's payment on sccount of
the lndel'.l:-tadness{as]. secured hereby, whather or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of tha real
estate, erther (o the portion thareof by which said loss was sustainsd or any othar portion thareof,

. |b} That togather with and in addltion to the monthly payment of principal and interast, end on the same date on which the principal and intereaal sre
payable under the terme of tha note sacursd herebyy, Mortgagar, if required by Mostgages, shall deposit with tha Mortgagas, in a non-interest beasing
gccount, & sum aqual 1a one-twelfth (1/12} of the yearly taxes and assessments which may be’leYiall ‘aguinst the rasl estats and which may artsn
Prionty over this mortgage, and ground rants, if any, plus one-twalfth { 1/12] of the yesrly premiums for insurance that will bscome dus and payable 10
renew the insurance on the real estate for coverage against loas by fire or such other hazerd as may reascnably ba raquired by the Morigsges. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. if tha amount of Funds heid
ghall exceed at any tima the amount desmad neceseary by the Mortgages to provide for the payment of taxes, asEesamants, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may datermine. If the amount of
the funds held shall not be sufficient at any timg to pay taxes, assassrmants, ground rents, and insurance premiums as they fall dua, Mortgagor shall
pay to Martgagee any amount necessary to make up tha deficiency upon natice from Martgagee 1o Mortgagor requesting peymamnt tharsof. Upon
pAyment in full of alt sums sacured by this maortgagse, Mortgages shall promptly refund to Mortgagor any funds haid.
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. {¢) That Mortgagor shall pay and dincharg a8 the same bscome dua all taxes and assessments that may asccrue, be levied, or asssesed upon the
raal estata or any part thersof, which may of become a lian prior to this mortgage or have priority in ent 1o the Indebtadnesaiss) sacurad
hereby, or upon Mortgagee’s intarest therein or upon this mortgage or the indebtednsss{es) or svidence of mldnnulul sagured hereby, without
rggard to any law haretofore or herasfter enscted imposing payiment of the whale of any partis} thereof upon Mortgages; upon the paszage of any faw
Irhposing the paymeant of the wholes or any part thereof upon Martgagee or upon the randering by an appellate court of comphtant jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoparative, then the indebtedness{es) secured hereby without deduction shall, at the opton of

crigages. become immediately dus and peyable, notwithstanding anything containad in this mortgage or any law haretofore enacted; and Mortgagor
shall no1 suffer or permit any such taxes on the said rest estate to become or remain delinquent or permit any part thereof or any interast therein to ba
sj»ld for any taxes or assessments: and furthar shall furnish annuafly to Morigages, prior to the date when they become pealinguent certificatas or
F lceipts of the proper officas showing full payment of all such taxes and assessments.

| 3. That the real estata and the improvemants thereon shall be kept in good condition and no waste committad or parmitted thareon.

4. That no building or other improvement on the res! estate shall be structurally aflterad, removed or demolizhed, withowt the Maortgagee's pror
wfittan consent, nor shall any fixture or chattel coverad by this mortgage and adapted 1o the proper uge and snjoyment of tha rasl sstate be removad at
any ime without like consent unleas asctuslly replaced by an articla of aqual suitability owned by Mortgagor. in the event ot any braach of this covenant
the Mortgagee may. in addition to any other rights or remedias, at any time thereafter, declare the whola af the indebtednassies) securad hereby
immediately dua and payabls. ]

| 5. That Mortgagor agress that the indebtedness({es} hereby sacured shall at ance bacome dus and payable and this mortgage subject 1o foreciosurs
ay provided for hersin, st the option of holder hareof, when and if any statement of lien i filad under the statutes of Alsbama relating to the liens of
mpchanics and materiatmen, without regard to form and contents of such statement, and without regard to tha existence or nonexistence of the debr,
or, any part thereof, or of the lien, on which such statement is based.

j 6. That Mertgagor shall comply with aill statutes, ordinances, regulations and laws promulgated by any governmaental entity assarting junsdiction
oM the real estate and any and sll lagal requiraments shall be fully complied with by Mortgagor,

|

SL?. That if Mortgagor fails to insure the real astate as hareinabove provided, or to pay all or any part of the taxes or asgessmants lavied. accrued or
assassad upon or against the real estate or the indebtednessies) secured heraby, or any interest ot Mortgagee in either, or failg to pay immadiately and
digcharge any and all lisne, debts, and/or charges which might becoma lians superior to the lien of this mortgage, Mortgages may, at its aption, iNEufy
“;E:mﬂl estate andfor pay said taxss, assessmants, debts, hens and/or chargﬂ and any money which Mortgagee shall have so paid shall constitute
dabt to Mortgages additionsl to ¥he indabtednessiss) secured harsby; sha¥l be sepured by this mortgage. shall baar the in- terast sst out in the note
hal sinabove referred to from date paid or incurred; and, at the option of Martgages, shall be immediataly dus and payable.

' 8. That Mortgagor agrees that no delay or failure of Mortgages to exercise any option to declare the maturity of any indebtadnesai{es) secured by
this mortgage, shall be taken or deemned as a waiver of its right to axercise such option, or to declare such forfefture, aither as 1o any past or prasant
default, and it is further agreed that no terms or conditions contained in this mortgage can be walved, altersd or changed axcept as svidanced in
writing, signed by the Mortgagor end by the holder hereof; and the procurement of insurance or the payment af taxes or other lians, dehts gr chargas
by| Mortgages shall not be takan or construed as a walver of its right to declare the maturity of the indabtedness{es} heraby secured by reason of the
tailure of Mortgagor to procure such insurance or tc pay such taxes, debts, liens or chargeas,

9. That if Mertgages shall be made a party to any suit involving the title to the real eetate and employs an attarnay to repragent it therewn, or
Mortgages smploys an attorney to assist in setthng or removing any cloud on the title to the raal astate haraby convayed that purporfs to be gsuperiat 1o
the lien of this mortgage in any reapect, Mortgagor will pay to Mortgages, when the sama becomes dua, such attornay's fes as may be permitted by
law and as may be reasonabls for such services, and if such tee is paid or incurred by Mortgagee the same shall be secured by the lien of this mor{gage
in pddition to the indsbtednese{es) secured hareby, and shali bear intarest from the date it is paid or incurrad at the rate set out in the note hereinabove
rofarred 1o and shall be at once due and payable.

10. That all expenses incutred by Maortgagee, including attorney's fes, in compromising, adjusting or defending against lien claims or encumbrances
sopght to be fixed upon the real estate hgreby conveyed, whether such claims or encumbrancas bs valid or not, shall bacome a part of the
mdehtedness(as) heraby secured,

11. That Mortgagor agrees to pay @ reasonable attorney’'s fes as may be permitted by law to Mortgagee should the Martgagee employ sn stiorney
to collect any indebtednessies) securad by this mortgage.

12. That notwithstanding that the assignment of awards herainabove referred 1o shall be deemed to be ssaif executing, Morigagor, after the
allbwance of a condemnation claim or awasrd, and the ascertainment of tha amount due thereon, and the isawng of a warrant by the condemnor for 1he
payment thereot, shall executes, at Mortgagee’s request, and forthwith deliver to Moartgagee, a valid asgignment in recordable form, assigning all of such
copdemnation claims, awerds or damages to Mortgages, but not in excess of an amount sutficient to pay, satiafy and discharge the principat sum of
thi{ morigage and any advances made by Mortgagee as herein provided than remaining unpaid, with intarest thereon at the rale speclfied harein, or n

thg note which this mortgage secures, to the date of paymant, whathar guch ramaining principal sum is than due or not by the terms of ssid nots or of
thip mortgage.

! 13. That if Mortgagor shall make defsult in the payment of any of the indebtedneszies) hereby secured, or in the performance of #ny of the tarms or
comditions heracf, Mortgeges may proceed to colloct the rent, income and profits from the real estate. sither with or without the appointment of a
regeiver; any rents, income ang profits collected by Mertgages prior to foreclosure of this mortgage, less the cost of collecting tha sama, mcludiqg any
regl astate commission or attorney’'s fee incurred, shall be credited first 1o sdvances with intarest theteon, then to intarest dus on the principal
indebtedness, and the ramainder, if any, to tha principal debtis) hereby secured.

114. That it is further agraed that if Mortgagor shall fail to pay, or causa to be paid, the whola or any portion of the principal sum, or any installment
of ynterest thereon, ot any othar indabtedneasias) tha payment of which is hereby sacured, as they or any of tham mature, either by lapse of tima or
otherwige, in accordance with the agreemants and covenante harain contained, or should default be mads in the paymant ol any mechamc’s dian,
materialmen’s lien, ingurance premiums, 1axes or aseessments now, or which may hareafter ba, lavied against, or which may bacoma a lish on, the raasl
esfata, or shouid default be made in any of the covenants, conditions and agreements herein contained, then and in that event tha whole of aud
principal sum, with interest thereon, and alf other indebtednessies] secured hereby, shall, at the option of the then holder of said indebtadnessies), ba
and become immediately due and payable and the bolder of the indebtednass|es! heraby secured shall have the right to enter upon and taka possession
of the real astate, and after, or without, taking such possession of the same, seli tha morigaged real estate at public outery, in front of the courthouse
dogr of the county wherein the real astate is located, to the highest bidder for cash, either in person or by auctioneer, aftar fire1 giving notice of the
time, place, and terms of guch sale by publication once a week for three {3) successive waeks in somae nawapaper published in said county, and, upon
tha payment of the purchese money, the Mortgages or any person conducting said sale for it is authorized and empowerad to execute to the purchauer
at paid sale a dead to the real astate $o0 purcgaaad in the name and on beball of Mortgagor, and tha certificate of the holder of the morigage
indpbtadness, appointing said auctioneer to make such sale, shalt be prima facie evideance of hig authority in the real estate, or the aquity of redemption
from this mortgage may be foreclosed by suit in any court of compatent jurisdiction as now provided by law in the case of past dus mortgages, the
Moftgages, or the then holder of the indebtedness{es) herehy securad, may bid at such sale and become the purchaser of the real astate if the highast
hidLar tharefore. The procesds of any such sale shall be applied {al t0 the expenses incurrad in making the sale and in all prior efforts 1o effect
collection of the indebtedneseies) gecured hereby, including a reasonabla attorney’s fee, or ramsonable attornsye’ fees, as permitted by law for such
saryices as may be, or have besn, necessary in any cne or mare of tha foreclosure of this mortgage, of the collection of said tndebtednessies], and of
the: pursuit of any efforts theratofore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the
Maitgagor or anyone liable for said indebtednessies) or interested in the mortgaged
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redl estate 10 prevaht or delay, by any msanse the exsrcise of said power of sals on the foreclosurs of this mortgage: (b) to the payment of whatever
sum or sums Mortgagee may have pajd out or bacome liable to pay. in carrying out the provisions of this mort age, togsther with interast thareon: (¢}
to ‘the payment snd sausfaction of sald indebtadnessisal and interest tharaon apecifically refarred to hersl vo 1o tha day of sala and any other
indebtednegsies)-sacured by this mortgage: and {d} the balance, if any, shall be paid dvar to Mortgagor, or Mortgagor's succassors or assigns. In any
avent, the purchaser under any foreclosure sale, as provided harein, shall be under no obligation to ses to the propar application of the purchase money.

. |

. 15. That in the event of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the raal
esiate for the purposs of taxation any lien thereon, or imposing any lisbility upon Mortgages, In respect of indabtedness{es) secured heraby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by m ages, or the manner of collection of any such
laxes, so as to affect this mortgpage. Mortgagor shall pay any such obligation imposed on Mortgagee » #Md in the svent Mortgagor faile 1o pay
such obligation or is prohibited by law frorn making such paymaent, the whole of tha principal sum secured by this mortgage, together with the interes!
dus thareon ghall, at the option of Mortgages, without notice to any party, become Immadiately due and payable.

16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortgagor's property be sppointed; or should Mortgagor
intentionaly damagd -or attempt 10 remove any improvemants upon said mortgaged resl estate: or should it be discoversd aftar the sxecution and
defivery of this ingtrument that thers is a defect in the title to or a lien or encurmnbrance of any nature on the resl estate prior to tha lien haraof; or In
casn of an error ar defect in the above described note or this ingtrument or in the sxscution or the acknumd?mum therao!, ar if a hormeataad claim ba
sa# up to the real astate or any part thergof adverse to thia mortgage and if the said Mortgagor shall fait tor thirty {300 days after demand by the
Martgagee, or other holder or holders of said indebtednass(es), 1o correct such dafects in the title of td retiove any such lien ar encumbrance or

homestead claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingancy. the
Martgagee, or other holder or holders of said indebtedness{est. or any part thereof, shall have the optien or right, without notice or demand, to declsre
ail\of said indebtednessies) then remaining unpald immaediately due and payable, and may immediately or st any time thersafter foreciose this mortgage
by|the powsr of sale herein contained or by suit, as such Mortgagese, or other holder or hoidara of aaid indebtadnessiss}, may slbect,

17. That no right, title or interest in or to the mortgaged resl estata, or any part thereof, shall be sold, transferrad. assignad, convayed, mortgaged
or ancurnberad by a lien at any time prior 10 the payment in full of the indebtednessies] secursd hereby without first abtaining the prior written consent
antl approval of Mortgagea which consent and approval shall be within Mortgagea’s snle discration: that in the event of any violatlon of this provision,
the entlre unpaid balance of the indebtedness{es) secured haraby, tegether with afl interest thereon, shall become due and paiable immediately af{ tha
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thareafter without stey of execution
ar -other process and failure of Mortgagor to pay all monies to Mortgages secured by thls mortgage shall be an act of default aptitling Movtgegee 10
foreclose this mortgage in accordance with the terms harect,

i18. That it is the intent of the Mortgagor and Mortgagee to secure any and sl indebtednassies) of said Mortgagor to Mortgeges, now existing or
heteafter arising, due or to bacome due, absoluta or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is ntended and dees
segura, not only the indebtedness hereinabove specifically referred to, but also any and all other dabts, obligations and lisbilities of said Mortgagor to
said Mortgages, whether now existing or heresafter arising, and any and ali extensions or ranewals of same, or any part thareof, al any time belora
aclual satisfaction and cancellation of this mortgage in the Probate Office where racorded. and whether the same be evidenced by promissory note,
oppn account, endorsement, guaranty agreement, pladges agreerment, or otherwise; that it is exprassly agreed that any indebtednass at any tirma
se¢ured hereby may be extended, rsarranged or renewed and that any part of the security herein described may be waived or ralassed without n
anywise altering, varying or diminishing the force, eftect or lian of this mortgage; and this mortgage shall continua as a first lien on all of the real asiata
and other property and rights covered hereby and not exprassly reieased until all sums with interest and charges hareby secursd are fully paid, and no
other security now existing or hereafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner ba impaired or
atfpcted by the execution of this mortgage; and no security subsequently taken by Mortgages or other holder or holders of said indebtadness(ss) sha!l in
any manner impair or affect the sacurlty given by this mortgage; and all security for the payment of said indebtednesstasl or any part thereof ghall be
taken, considerad and held as cumulative, '

ElIEJI. That Mortgagor agrees for iteelf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more ol
tham shall hold possession of the sbove described real estate or any part thereof subsequent to fareclosure hereunder. it or the partias 50 holding
possassion shall become and be considered as tanants at will of the purchager or purchasers at such foreclosure ssle: and any such tanant failng or
reflising to surrendsr poesession upon demand ehall ha guiity of forcible detainer and shall be liable to such purchaser or purchasers for reasonabie
rerital of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof baing hereby expreasly waived.

120. That Mortgagor agrees to faithfully perform all the covenants of tha lessor or landiord under present and future leases alffacting the mortgaged
real estate, and neither do nor neglect, nor permit to ba done, anything which may diminish or impair their value, or the rents providad for therewn, or
thﬂ-i interast of the lessor or of the Mortgagee therain or thereunder.

i21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 } days after the ciose of esch it
of Mortgagor, such tinancial records as the holder of this mortgages may requira including, but not limited to, an annual statement of the operation of the
roal estate which shall include annual statements itamizing the incoma and sxpensas, an temized rent roll, together with a complate financial atatament
of Mortgagor's assets and liabilities and its profit and loss statement. Such staternent shall be praparad by certified public accountant accaptable to
MTIQHQEE or at Mortgages’s discretion be supparted by the affidavit of Mortgagor. Said information shall be givan to Mortgagee at no expanse to
Mortgages.

| 22 That if tha indebtedness evidanced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordsnce with a loan agreement or construction lcan agreement {"agreement”), the terms and provisions of said
agrpement are hereby incorporated by reference as part of this mortgage as if fully set out herain, and any default in the parformance of the provisions
thareof, or any contract or agreement batwasn Mortgagor and Mortgages, shall congtitute a default harsundar entitling Mortgagee 1o exarcise the
ramedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mofigagee to Mortgagor is being advanced in accordance with an agreement dated May 28, 1987 '
and i8 sacured by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgagais) and in the evant the Mortgagor should fail to make any
paymants which become due on said prior mortgage(s|. or should default in any of the other terms, provisions and conditions of said prior mortgageis)
ocaur, then such default under the prior mortgage(s} shall constitute ar event of default under the terms and provisions of this mortgage, and the
Mortgagee harein may, at its option, declare the antire indebtadnassi{es) secured by this mortgage immaediately dus and payable snd if payman! s not
promptly made, then declara this mortgage in detauht and subject 1o foraclosurs, provided that the Mortgagee herein may, at its option, make, on behail
of Mortgagor, any such payments which become due on sald prior mortgageis), ar incur any such expense or obligations on behalf of Mortgagor, in
cornection with the satd prior mortgageis), in order to prevent the foreclosure of said prior mortgage(s], and all such amounts so expended by the
within Mortgagee on behalf of said Mortgagor shall becorme a debt to the Mortgagee and shall be secured by this mortgage and shaill bear interest from
the|date of payment at the maximum legel rate of intarest frem time to time parmitted by the laws of the State of Alabama, and shall be at once due
and payable, entitling the Mortgages to alt of the rights and remadies provided herein, tncluding, at Mortgagee’s option, the right to foreclose this
mortgage,

4. That provided always that if Mortgagor pays the indebtednessies) secured by this martgage, and reimburses Mortgages, its successars and
asslgns. for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxgs, assessments, insurance or other liens and interest thereon, and shall do and paerform all other acts and things herain agreed to be done, this
conweyance shali be null and void; otherwise it shall reamain in full force and eftact.

waived theraby, and as 1o such debts the gager waives sl rights of exemption under the laws and Canstitution of the State of Atabama and agiaes
to pay as permitted by law a resssnabls attorney’s fee for the collsction thereof,

g'ﬁ. That any promise made by thnﬁgr herein 1o pay money may be enforcad by a suit at law, and the sacurity of thig mortgage ahail not be
rt
6. That no delay or failure of Mortgagee to exercise any cption harein given or reserved shall constitute a waiver of such opuon or estop
Mortgagee from afterwards exercislng same or any other option at any time, and the payment, or contracting to pay, by Morigagae of anything
Mortgagnr has harain agreed to pay shall not constitute a waiver of default of Mortgagor in failling to make said payments and shall not astop
Martgagae from foreclosing this mortgage on account of such failure af Mortgagor.

27. That wharever and whenaver in this mortgage it shall be required or permitted that notice or dermnand be given of sarved by any party, such

nmit:p or demand shatt be given or served. and ghall not ba deemad to have been given or served unless in writng and forwarded by registered or
cortitiod mail, return receipt requested, addressed az follows:

. To Mortgagor: BUCK CREEK CONSTRUCTION LLC

P O BOX 778

HELENA, AL 35080

To Mortgages: Colonial Bank
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- 28. That singutar or plura)l words used herein to dasignate the Mortgagor shail be constryed tn*rlfliam* the maker of this mortgage, and s

covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and svery optio vileg
reserved or secursd to Mortgagee shall inure to the banefit of its successors and agsigna. !“ 'l“d g + " heren

gt £l L] 1 ' ' - i
29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not pander any other pro N or provisions harein

cant:;ngdbur:unfnrcaabla or invalid. All rights or ramedies of Mortgages hersunder srs cumulative l’l"ig:nnt asktornative, and (are in addition to those
provided by law. ° | -

. |
IN WITNESS WHEREOF, the undersigned (has) (have) sat {its) (his) (her} (their} hand{s} and sealis), on IFH day and year m;w Writtan,
~ | | Mo, !

W{!TNESS ES:

|

i _ . [SEAL)

: BUCK CREEK ONSTRUCTION LLC
_\:‘ {SEAL)
I ww\ BY: % . ISEAL]

ITS: MEMBER
. (SEAL)

Ll-iﬂpr |

|

|

|

Inltli 199719834 i e

. . I L. mmelem
F
S
-

1

. J
! COUNTY )

STATE OF ALABAMA,

| t R

| .
whosa name{s} lig) lare) signed to the faregoing conveyancd™ ¥ " . E‘H&ﬁﬁ&gﬁd bafore mé an this day that, h:i'rﬁ?hinrmua
of the contents of the conveyance, (he} (sha) (thew axacuted the same voluntarlly on thi day the same bears date.

J‘r
L]

Given under my hand and official seal thig the - day of , 18

! : Notary Public

STLf'.TE QOF ALABAMA )

JEFFERSON COUNTY )

{, the undersigned, a Notary Public in and for said County, in said State, hereby certity that LELAND EVANS, JR.

whose name as MEMBER . of BUCK CREEK CONSTRUCTION LLC , is gsignad to the foregoing

ccn{wavanna and whe is knownr: t0 me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he, ag such oificar
anii with full autharity, executed the same voluntanly for end as the act of said corporation,

Given under my hand and official seal this the 28TH .13 97

This instrument prepared by: FELICIA REDD

Colonial Bank

PO BOX 1887
BIRMINGHAM, AL 35201
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