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STATE OF ALABAMA )
Emww$DFTALLAD€GA
THIS MORTGAGE, made andentered ntottus_9th davof __June 19_97 by ard bitween

Fredrick King Sherrell and wife, Nancy Ann Sherrell

f— v A ———

(herenater referrec 1o as " Mongagor. whether one of more), and Coosa Pines Federal Credit Unian, Coosa Pines, Alabearna 35044 (herenalier rafdrmed I as Mah;auw ]|
b J_-‘Iul'll-‘ITNESSE-:TH

WHEREAS, ihe sai Mongagor 1s justly ingebted to Morigagee in the sum nl‘ MMMM_%_

h - d*
R .FIE” o |
$.59,200,00 __)Dolars as evidence hyaPrWNmﬂmmhmm vhich hearnayes nswnmmmqhmﬁpayabhina#
dance wih ils lerms LY COUMTY A . , 2
Amidr

NOW, THEREFORE, »n consideration of the premises, and 1o saGur i'm paymaMt evder%said Promissory Note and arly and 3l e:-clenmms am

reriawals thereo!, or of any part thereof, and any addiional interest that may becorne duidtin ariy sueh exlensions and renewals, or any part theradf the og8 anw
of such debt, including any extensons and renewals and interest due thereon, s herenatter collectively catled * Deista and complance with all thi sipAalihahasern o

lamﬂ%ganm does hereby grant. bargain, sell and convey unto the Mortgagee, the foflowing described -real esiale. mtuamg
I e County, Alabama (saic! real estate baing hereinafter called “Feal Estaie™), to-wit N
A parcel of land situated partly in NW 1/4 of NE 1/4, Section 27 and pﬂrtlyﬁ
in SW 1/4 of SE 1/4, Section 22, both in Township 19 South, Range 1 East
described as follows: From a point on the West 1line of SW 1/4 of+SE 1/4,
Section 22, which point is 212 1/2 feet South of the NW corner of such 1/4-1/4.
run South along the 1/4-1/4 line to a point 310 feet North of the Florida
Short Route Highway right-of-way; thence East parallel with the South line of
such 1/4-1/4, 300 feet; thence South at a right angle to the Florida Short
Route Highway right-of-way; thence Easterly along the right-of-way to a
point which is 560 feet Fast of the West line of the NW 1/4 of NE 1/4,
Section 27; run thence North parallel with the West line of such 1/4-1/4 to
a point 712 1/2 feet South of the North line of SW 1/4 of SE 1/4, Section 22;
thence West at a right angle 300 feet; thence North parallel with the West
line of such 1/4-1/4, 500 feet; thence West to the point of beginning;
containing 10 acres more or less and being gituated in Shelby County, Alabama.

LESS AND EXCEPT a 30-foot strip of land conveved to Wilburn Mann by deed
dated October 22, 1975, and recorded in the Probate Office of Shelby County,

Alabama, in Deed Book 295, page 212.

AHD ALSD - One 1995 Silhouette Double WldE MDblle Home Model # SH-3004 28' x 60!

um%::e A ﬁND SH%
Tﬂgi‘lhﬂl’ wﬂ%a]l]!he FIy Fivi em%%ﬁtr? Appurtenances an ? Lras appe rtaining o he Rea! Estate. all of which shall be deemed Real Eslate anc shal be con
veyrd Dy Ifus morgage.

TO HAVE AND TO HOLD the Real Estate unie the Morgagee, is successors and assigns forever. The Mordgagor covenants wilh the Mortgagiee that ihe Morpago
s lawfully seized in fee simple of the Heal Estate and has a good right to sell and convay the Real Estate as aforesaid; that the Real Estate 1 free of all encumbrances ex
copt the len ol currenl ac valorerm taxes, and the Martgagor will warrant and forever defend the ttle 1o the Real Estate unlo Ihe Mongagee  aqans! the

leratul clinms of all parsons, excepl as otharwisa herem provicledf

For the prurpose Of tudther secunng he paymert of the datt, the Mongagor agrees 1o: (1) pay prompthy when due all lases, assessmen|s. and other bens laking prcriry
wer this mongage (heranatier joinlly called ~"Liens’"), when imposad iegally upon the Real Estate and f detault is made in the payrment of 1he Liens o any pan thereol
the Morgagee, at s oplion, may pay the same; () keep the Real Estale comtinuously wsured, i such manner and in such companes as may be sanstaciorny o the kMo
igacee, agansl loss by firg, vandalism, malcious mische! and other penis usually covered by a fire insurance pokcy with slandard extenced coverage endorsemmenls
wﬂh Ioss, if any. peyabie to the Morigagee, as its interest may appear. such nsurance to be in an amount suficent to cover the debt The onginal insurance poby . Andd
|aII replacernents therefor. shall be delvered to and beld by the Mongagee untl the dettis pad in full The ongimal msurarce pobcy and all replacernenis therefor rmuest
|prnwde= thal they may not be cancelled without Ihe insurer ghving ar least ifteen days prior written notce of such cancellahon o the Mortgagee Thae Mortgagor herety
ASSIgNS and pledges to the Mongages. as further secunty for the payrnent of the debt, each and every pelicy of hazard insurance now of hereafter n afect which misures
sakl improvarnents, or any part thereot, together wath all the right, tifle and Interast of the Mortgagor in and 1o each and every such pobcy . InCluding bt no! irmdexd 10 41
W the Mongagor s right, tite anthinterest in and o any premiurms paid on suct hasard insurance, ncluding all nghts to return premiums 1 Ihe Mongager fais to keen Ty
Heal Estate iInsured as spectied above hen, al the section of The Morgagee and withaut notce (o any person . the Mortgagee may declare the enlire clebt due and payalbwe
et thus mongage subect o forecioswre, and this mortgage may be foreciosed as hereinafier provided, and, reqgardiess of whether the Mortgagee declares the antre
tiebt due and payable, the rmengagee may, but shall not be cbhgated (o, insure the Real Estate for its full insuratile value (or for such lesser amount 4s the Morngagee roay
wish) agamst such risks of loss, for #s own benefit the proceads trom such nsurance (less cost of collecting same}, if collected, to be credited agamnst the dett, o al the
clection ol the Morgages, such proceeds may be used in repaining or reconstructing the smproverments localed on the Real Estate Allamounis spent by the Morigagee
for insurances or for the payment of Liens shak becorme a debt due by the Morgagor 1o the Mortgagee and at once payable without demand upon of NONCES 10 the Maor
I, and shall ba secured by the ien ol this morngage. and shall bear interas| from the date of paymant by the Mongagee unil pad at the then current juror mortgage
rate af sacd Crecit Union, The Mongagor agrees to pay promptly when due the principal and interest of the debt and keep and perform gvery othar covenant andd agjree-
ment of the Prormissory Note secured haraby

| Ax further secunty lor the paymeant of the datt, the Mortgagor hereby assgns and pledges to the Morgages, the followirg descnbed property nghts clams, rent,

|pwcxlits, rssues and reveanues

|

| 1 All renis, profits, 1ssues, and revenues ol the Real Estate from trne to ime accruing. whether under leases or lenancies now exssting or hareahies
|reatnd resening 1o the Mortgagor. so long as the Mongagor 15 not in default hereunder, the nght to recewve and retain such renls. prolls 155025 And revern i

I 2 Al pdgments, awards of damages and settlernents heraafter made resuling from condemnabon proceedings of the taking of the Real Estate, o any part thereo!,
lunder the power of eminemt domain, or lor any darnage (whether caused by such taking or ofherwise) to the Real Estate. or any part thereo!, of 1o any nghts appurterart
‘thareto. including any award for change ol grade of streats, and all payments made for the volunlary sale of the Real Eslate, or any part thareol, w1 beu of the axarcse f
ther power of arminent domain, shall be pad 1o the Morgagee The Morgagee 1§ hereby authornzed on behalf of and in the name of the Morgagor |0 execule andd desre
viikd acqutiances for, appeal frorm, any Such Judgments or awards. The Mortgagee may apply all such sums recenved . or any par! thereof. atter the payrnant of ail thwe
Mortgagee's expenses incurred after the payrnent of all the Morigagee's expenses incurred in connection with any proceedng or transachon descrbedd v s subparagiagt
2. including court costs and atiorney's fees. on the oebit in such manner as the Morigagee elects. or, at the Mortgagee's ophon. Ihe enire amcunt or any part thereot so
recaved may be releasedc or may be usad to rebuikd, repawr of restore any o afl of tha improvernents kocated on the Real Estala
|
Tha Mortgyagoer hereby incorporates by reference into this Morgage all of the provisions ol the Promissory Note of even dale harewith Mortgago: agrees thal, n
the even! that any provison of clause of this Morgage or of the Prormissory Note conflict with appicabie law. sLch confict shall not alfect any other prowsions of this Mox
Igage of of the Promissory Note which can be grven eftect. [11s agreed that the provisions of this Morigage and the Promissory Note are severabide andd thal, f any one
o more of the provisens contained in this Mortgage or n the Promissory Note shall for any reason be held to be nvald, egal, or unenforgaatee i any respec! suchin
[valicary. hegalty. or unenforceabilty shall not attect any other provision hareof. s Mortgage shall be conglrued as 1 such imvabd, Megal of urertorceabid [rovissn
thS never been contained herein

The Margagor agrees o take good cars of the Raal Estata and alt improvements located thereon and nol 1o comimit or permit any waste thereon, and al al rnes
1o maintain such improvemants in as gooad condition as they are, reasonable weaar and tear excepled.
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I it alil or any part of the Reaal Estate or any intevast therein is sold or transfered by Mongagor without Mortgagea's pnar wrtten consent, excluchng (a) the creaton of
t her or encumbrance subordnate 1o this Morgage (b} the creation of a purchase money sacurity interest for househokd applances {¢) the transler by devee, Jastani

r by operation of law upon tha death of a oint lenant or (d) the grant of any keasenold intares! of three yaars o less not containing an opbon (o purchase, Moriganse May.
at Mortgagee's option. declare all of the sums secured by this Morgage to be rmmediataly due and payable Mortgagee shall have waved such ophion lo acceierate
[rnor 10 the sale or ransfer, Morgages and the person o whorm the Real Estate i 10 be 50ld or ranskerad reach agreament in wiibng that the credit of such person & satesfaciony
lo Mortgagee and that the interest payatia on the sums secured by this Mortgage shal be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Morigagee ¢ exercise any oplion 12 declare the debt due and payable shall be Seemed! a waner of the Mon.
pagee s nght to exercisa such ophon, ether as 1o any past or presenl dalawt, and i & agreed that NG terms of Conamons contained in this mongage Mmay De waved pleread)
nr changed excep! by a writhen insirument signed by the Mongagor and signed an behalf of the Mongagee by one of s duly authonzed represanialves

Alter cefault on the part of the Martgagor, the Mortgages, upon bill filed o other proper legal proceedngs Dang commenced 1or the Toraciosure of thes mortgage
shall be enttied 10 thé appointment by any competant court, without notica 1o any part, of a recewver for the rents. ssues and profits of the Rea!l Estale. with power In lease
and conlrol the Aeal Estate. and with such oltwr powers as may be deemad necessary.

: LPON CONDITION, HOWEVER., thal i the Morgagor pays the detxt (which dedt includes the indedledness emced by the Promissony Note heresnabove retur
redd 10 ard any or allextensions and renewals thereof and any interes! due on such extensions and renewals) and ar ndbbiedness secured heretly and raimburses
thi: Mortgagee for any amounts the Mongagee has paid In payment of Lisns or nsurance premums, and interest thereon, and fulfiks al of Morgagon's cbagabons under
thus morgage. this conveyance shall be null and void. But if: {1} any warranty or representation made in this merigage s breached o proves lalse i any matenal regpect.
{2} detaul 15 made in the due performance of ary covenant or agreement of the Marigagor under this mortgage. (3) defaukt s made in the paymel to the Mongages of
any sum pad by the Mortgagee under the authority of any provision of thie mortgage; (4) the debt, or any part thereof, remains unpaid at maturity, (&) the mienas! of the
Morigagee in 1he Raal Estate bacomes endangered by reason of the enforcerment of any pricr ban or encumbrance:; (6) any staterment of kan s fied dganst the Reat Estate
ar any part thereol . under the statutes of Alabama relating to the kens of machamics and malenakmen (without regard 1o the existence o nonexisiénce of the oelAa or the
lien on which such slalemant s based), (7) any law 5 passed impasing or authorizing the mpaston of any spechc tax upon thes mortgage or thi cehl or permilting or
Authorzing the deduction of any such tax from tha princpal or interest of the debt, of by vitue of which any lax ken of assessment upon the Real Este shall be chargaatx-e
against Iha owner of Iis mongage, (8) any of the stipulations contined in this mongage s declared invakd o inoperative by any court of competent junsdichon; 19) Mor
tgagor or any of them {2) shall apply for or consent to the appointiment of receiver, trustee o ikqudator thereof or of the Real Estate or of all or a substanhal pant of such
Mortgagor's assets, (b) be adudicated a bankrupt or insotvent or file a voluntary petition n bankruptcy, () fal, or admit in wntng such Morgagor's nabikty, generaly to
pay such Morngagor's debts as they come due. {d) make a general assgnrment for the beneft of crednors, (a) file a petition Or an answer Seekuing reorganzaion of an ar
rangernont with credtors of taking advantage of any insotvency law, (f) fike an answer admiung the matenal allegations of, or consen 10, or detault In answening a petibor
tled against such Morigagor in any bankruptcy, reorganization of insolvency proceedings, or (10} an order 1o reled or other judgmen or decree shall be entered by any
oun of competent junsdiction. approving a petiton sseking kauidanon o reargnization of Iha Mortgagor, o any of them, f more than one, or 8pponiing a racenver. trusiee
L iquiciatar ol any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happerning of any one or more ot sad events,
4t the opstion of the Mortgagee, the unpaid balance of the debt ghal at once become due and payable and thes mortgage shall be subyect 1o foreciosure and may be iovecicsed
15 now proviced by law n cass ol past-due mongages; and the Mortgagee shail be authonzed o take passession of the Heal Esiate and, after giving at least twenty-ane
idays notce of tha tme, place and terms ol sale by publication once a week for three consecutive weeks i some newspaper pubkished in the county i which the Heal
Estate s locarted, to setl the Real Estate in ront of the courthouss door of said county, al pubhic outcry, 1o the highest adder for cash. and 1o apply the proceeds of sad
sale as lollows hrst, to the expense of agvertising, seting and conveying the Real Estate and loreciosing this morgage, nciuding & réasonabe attorney 5 fea seoon
o the payment ol any amounts that have been spent, o that £ may then be necessary 1o spend, in payng Nsurance premums, Lens or other encurmbrancas. with in.
e est (hereon. Ihrgl, tq the payment in full of the balance of the debl and interest thereon. whether the same shall or shall nat have fully matured at the dale of sad sale
but no mterast shall be collectad beyord the day of sale and any unearned interest shall be credted 10 the Mongagor, and fourth, the balance, f any. to be pat to party
Int parhes appeanng of record to the owner of the Real Estate al the time of sale, atter deducting the cost of ascerianming who is such owner The Morigagor agrees Ihal
the Mongacee may bit at any sake had under the terms of this morgage and may purchase the Rea! Estate if the highest bidder therefor At the foreciosure sale the Real
F state may be offered for sake and sokd as a whole without first offering tin any other manner or may be oftered for saie and soid in any other manner the Mongagee may
glact The Mortgagor agrees to pay all costs, including reasonabie atiorney's fees, incurred by the Mortgagee in collecting O secuning or atternpting 10 Cokect o sacure
tha oebt, or any part therec!, or in detending or atismpting to detend the prionty of this mortgage aganst any lien or encumbrance on 1he Real Estate, uniess Ihis mortgae
s herein expressly made sutyect o any such ien or encumbrance; and/or all costs incurred n the foreciosure of this mongage, exther under the power ol sale contained
herein. of by virtle of the decree of any cour of compeltent risdiction. The full amount of such costs incurred by the Morngagee shall be a pan ol the debit and shak be
secured by this morgage The purchaser at any such sale shall be under no obligaton 12 see 1o the proper appication of the purchase money In the aypn
‘ol a sare hereunder, the Mortgagee, or the owner of the detil and morngage, or auctioneer, shall execute 10 the purchaser for and in the nama of the Maor

Hygagor 2 deed to 1he Real Estate.

Pural or singular words used hevein to designate the undersigned shal be construed to refer to the maker or makers of this mongage, whether ane o mane natural
persons Al covenants and agreemenis herein made by the undersigned shall bind the hews, personal representatives, successors and assigns of the undersgned and
rreery option right and privilege heran reserved o secured 10 the Morigagee . shafl nure to the benefit of the Mortgagee's successors and assgns

IN WITNESS WHERECF, the underaigned Mortgagor has (nave) ex i$ nstrurmet on dﬁte fir st ITE abowe. | _,fﬂr
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GTATE OF ALABAMA ) . gLy COUTY JUNGE oF PROV
) e a8

COUNTY OF TALLADEGA - e -

_wife, Nancy Agn Sherrell = . o e
whose namels) i (are) signed Lo the foregoing instrument, and who 1s (are) known to me, acknowledged belore me on this day that, bemng intarmed of the contents of
said nstrument, ___ the ¥ execuled the same voluntanly on the day of sarme bears date

Grven under my hand and official seal ths _ QX1 dayol ___ _ June w97 __

NOTARY PUBLIC Wgﬁda J. Batson

THIS INSTRUMENT PREPARED BY.
MNarme PROCTOR AND VAUGHN

Post Office Box 2129
Sylacauga, Alabama 35150

Adclross

[

| the undersigned authority, a Notary Public, in and for said County in sic Eatmmmnﬂrﬁll_ﬂﬂﬂ
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