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MORTGAGEE:

MORTGAGE

AYCO FINANCIAL SERVICES
- - (E ALAESA INC
MORTGAGOR(S): 245106215 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE 2970 PELERM P SI¥. [
PRI , ALABAMA
FHILLIF R CREEL JR PAMELA [ (REEL , WIFE E
h
Mongagor heraby conveys 1o Morigagee, the following described real estate in the County of I ﬂ_ 19794 ___ Statg ol Alabama
Inst ¥ -
|
SEE EXHIBEIT A ;
5 ) 791 -
| 99713
M;:s:: CERTIFIED *

TOGETHER WITH all buiidings and improvements now or heraafter erected theraon, &l of which, shall be subject to talbARe
all ol which 1s relerred 10 hareinafler as the ‘pramises”.

Morigagor also assigns Lo Morgaga ali rents, of saki premisas, granting the right to collect and use the same, with or without taking possession of the premises, dunng any delautt hareundar. and durmg
suchh default authorizing Morgagee o enter upon said premises and/or collecl and enforce the same without regard 1o adeguacy of any security for the indebledness herpby sacured by any lawiul means,
including appoinimant of a receiver in the name ol sny party hereto, and 10 apply Ihe same less costs and 2XPEITSHS ol operalion and coliaclion, including reasonable attomey’s fees as proviced below,
upor Ihe indebtedness secured hateby.

FD&%WDSE OF SECURING: {1) Parformance ol sach ggrepment of morigagor containad harein; (2) Payment of the principal sum whh interest, as provided in a Promissory Nole dated
AL LA T . ... . whosa linal paymeni is due on ﬂkzwbu _ . 0r as extended or reschaduled by the parias herelo, harawﬂmw wcm;;agar and payatie lo the order
of Mortgagas to which Promissory Nole refarence is hereby made; (3) Payment ol any additional advances, nal in a principal sum in gxcess of f . with inl@rest (hereon,
as may herealler be loaned by Morigagee or the then holder of this Morigage to Mortgagor: {4) The paymenl of any money wilh intaresl therean that may be advanced by the Morigagee 1o 1hid parties
where tha amounts are advanced to protect 1he security in accordance with tha covenants of this Mongage. '

All paymenls made by Morgagor on the abhgation secured by this Mortgage shall be applied in the following order. FIRST. To the payment of laxas and assessments Ihat may Ge lgvad agains! s
pramishs, insurance premiums, rapalrs, and alk other charges and expensas agraed to be paid by Ihe Mongagar. SECOND: To the payment of said nole in tho mannar sef fonh 0 sad notie

T0 PROTECT THE SECURITY THEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said pramises insured agains| irg and such olher casuatties as the Morigagee may specity up 1o
the full valug of all mprovemnents for the protection of Mortgages in such mannar, in sbch amounts, and in such companies as mortgagee may Irom |ime to lme approve, and 1o kaep the policies Iharalo:,
propery endorsed, on daposi with Mortgagea, and thal loss proceeds (less expensas of colleclion) shall, at Morgages's option, be apphied on said indettedness, whether dug ar not or 10 the restonatinn
of squd impravaments.  In avenis ol loss Morlgagor will give immediata notice by mail o the Mortgagee who may make proof of lass il nol made promptly by Mortgagnr, and eacn nsurance company
candarngd is hareby aulhaorized and directed to make payment lor such toss directly lo Morigagea instead of Mortgagar, (2) To pay all taxes and spacial assessmants of any lund that have been nr may
be lévied vpon said premisas, (3) To keep said premises frea from alf prior liens axcept the exisling first morgage, 4 any. (4) To pay whan dua any pnor hen or Mertgage on thy premises ard
netwithslanding any nghl or oplion granled by any prior lien or by any prior lignhalder 1o permel the principal balange of such prior lian 15 increase, nol ta permit the pancipal balance of such pRat ber 12
incraase above tha balance axsting Ihetson a1 the time ol the making of this Mortgage until this Mongage shall have been paid in full. (5] In the avanl of dalaull by Mofgagor under Paragraphs {13, 121
[3) or {4) above, Mottyage, at its option {whelher elgcting to declarg the wholg indebtedness secured hareby dua and cottectible or nol}, may (a) effect the insurance above provided for any pay the
reasnnable pramiums and charges therelor, (b) pay all said taxes and assessmants wihout determining the vahdity lhereol, and {c] pay such tens and all such disbursaments, with ntarest thacaos teom
the bma of payment al the highesl rate allowed by law, and such disbursements shall be deemad a part ol the indebtedness secured by this Mortgage and shall ba immadiately due and payatin by
Mangagor 1o Mongages (6] To keep the premises in good condition and repair, no! 1o commdl o suller any wasle or any use of sad premises contrary 1o resinchions of record or contrany I laws
ordinances o tequlabons of proper public authority, ang 10 permit Morgagee (o enler at all reasonable limes for the purpose of inspecting the pramisas, not 1o femave ot demolish any budding there n.
to complate wilhin One Hundred £ighty (180} days or reslore promplly and in a good and workmanike mannar any biilding which may be consirucied, damaged or deslroyed theraon and 1o pay. when
dua, alt claims for labor peromed and material lumished tharelor. (7} That the time of payment of the indebtedness hereby secured, or of any portion Thereof, may be extended or rengwed and any
portipng of the premises herein described may, withoul nofice, be reieasead from the lien heraof, witho! raleasing or atlacting Ihe personal habdity of any parson or corporalion lor Ihe payment ol sard
indabledness or the lien ol this nslrumeant upen the remainder of said premises lor the full amount of said Indettedness then remaining unpad, and ro change in the ownaerstip of saad pramses shall
relegse, reduce ar otharwise aflact any such personal hability on the lien hereby created

ITIY MUTUALLY AGREED THAT: {1} H Ihe Mortgagot shall 1ail to pay said Promissory Note, or upon detault in parlormance of any agreemen! hergundes, then all sums owing by the Modgagos 1o the
Motigagee under this Motgage or undet the Promissory Nole secured hereby shall immedialaly become due and payable at Ihe option of Ihe Mortgagee on the appication of the Morigagee o assigres
or any other parson who may be anlitled 1o Ihe moniss due thareon: and after any one ol said avenls Ihis montgage will ba subject 1o loraclosure as now provided by law in case of past dua mortgages,
ang |he said Mortgagee, agenls of assigns, shall be authonzed 10 take possession o the premisas heraby conveyad, and wilh or wilhout first taking possassion, alter gving twenty-one days' nabce. by
publlshing once a weak lor Ihree consaculiva weeks, Ihe ima, place and terms of sake, ty publication in some newspaper pubiigshed in said County and Slale, sall Ihe saime 1n Iols ar parcals of BN Masse
as Mortgagee, agents or assigns deem best, in Iront of the Court House door of said county, [or the division thareafl whare said propenty is located, al public oulcry, lo the tighes! tdder lor cast and
apply the proceads of the sale: First, 1o the expense ol advartising, selbng and conveying, ncluding, il the amount linanced was mora than $300.00, a reasonabls altomey’s lee nat 10 exceed 15% of the
unpgid balance; Second. 1o Ihe paymenl of any amounts thal may have been expended. or that it may then be necessary to expend. in paying nsurance, taxes, o ofher incumbrances. with interest
“'“E'jﬂ”i Third, 1o the payment of the then balance of said indablgdnass in tull, whalhgr the same shail or shall not hava lully matured at the date ol said sale, bul na inleiest shall be coflected beyond
the day of sate, and Fourth, the balance, 1If any, 1o ba lumed over to said Mortgagor (2) Mortgagar agraes to surrander possassicn ol the heteinabove descnbed premises 1o the Purchases al the atoresand
sale| immediately alter such sale. (3] In \he avapt saxd premisas are solg by Morigages, Mortgagoer, if & signer on the nola, shall be liable {or any deficiency ramaning afler sale of the premmsaes and
application ol the proceeds of sad sale 1o the Indebledness secured and to the expenses of conducting said sala. {4) Al any time and from time |o lima, withou! atfecting the Labhty of any parsor for the
payrhent of the indebledness secured hareby and wilhout raleasing the interest ol any party joining in this Mongage may [a) consan! to the making ol any map of plal of sad property (bt pin 0 the
gran!:nq any easemant of creating any rastaclion tharaon, {¢) join in any suboddinalion or othar agreement allscting this Mortgage or the hien or charge thareol; {d} grant any extenssor ar modihication of
the tprms of this loan, (e) release withou! warranty, all or any pan ol said propedty. Morgagor agrees o pay a easonabie fee to Mortgage lor any of Ihe sgrvices menlicned in Thus paragraph (57 Shogld
said [propery of any pan therea! be taken or damaged by reason ol any public impravements or condemnalion proceeding, or damaged by firs, or earthquake, of i~ anry Glher manner Mortgager shall
be ehtiled to alt compensation, awards, and olher payments or refief theralor. All such compensalion, awards. damages, ngits of aclion and proceeds are hereby assgned to Morigages who may, aller
dedichng Iherefrom all its expensas, including aflomey’s lees, as provided for on Ihe reverse side, apply the same as provided abova for insuranca less procaeds (6] Martgagee shall be sulitagated 1o
the lien of any and all pnor encumbrances, bens or charges paid and dischasged from the proceads of tha loan hareby secured. {7) Whenever, by the terms of this instrument or of sasd Promassony Nate,
Maripages 1s grvan any oplion, such oplion may be exercised when the right accrues or al any time thareatter, and no acceptanca by Mortgagee of paymenl of indetieoness in de’au shall consiitule
waivpr ol any cefaul! then existing and continuing or thereafier accruing. {B} Il Morigagor shall pay said note at \he tima in Ihe mannar aforesaid and shall abwde by, comply weh and duly pertorm all th
covenants and agreaments herein, then this conveyance shall be null and void and Mortgagee will, within the stalutory panod atter written demand Iherelor by Morigagor, execule 4 "elgase or salislachon
ol this Mortgage. {3) Notwithslanding anything in this Merigage or the Promissory Nots secured hareby lo the contrary. neither this Morigage nor said Promissory Note shall be deemed to impase or the
Mnr’rl;a-;lm any obhgation ol paymanl, except to the exlenl that the same may be legally enlorceable, and any provision to the contrary shall be of no force or effect {10) Except as prowvided 1o the contrary
hetejn, all Morgagors shall ba jointly and severally Uabls lor luthliment ol their covenants and agreamanls herain confainad. (11) If any of the undersigned 15 a marnad person. he reprasents and warrarts
thal Jhis instrumient has baen exescuted in his behall, and for his sola and saparata use and benafil and Ihal he has not 2xeculed tha sama ag suraty lor anothar, bul that he 15 tha Borrower heraundar
(12) With respect to Ihe real property conveyed by this Mongage, each of us, whether Principal, Surety, Guaranlor, Endorser, or olher party harelo, hereby waives and renpunces. aach lot himsel! snd
fﬂ"‘“lv'- any and all homeslead of exemption nghis except'as to garnishmant eithar of us have under o by vinue ol the Constilution or Laws ol any Slate, or of Ihe Umited Slales, as aganst this debt or
any renawal Ihareo!.

| IN WITNESS WHEREOF the Mortgagors, have hereunto set S THEIR signature _ ARE and seal, this _ XM gay ol  JINE 19 97

Siﬂ*‘iﬂd. SEEJ'EWWEM JW.

the hereqiigs@lints and appurierances periaining 10 the pmpang
o

i ' Witness (SEAL)

e (SEAL
THE STATE OF ALABAMA

‘ County
L oo Notary Public in and for said County, in said State, hereby ceriy that

{ PEOTLIP R CREEL JR an PAMETA | CRFFL, e
whuk.a name S ARE signed to the foregoing conveyance, and who ARE known 10 me, acknowledged belore me on this day
thal, being informed of the contents of the conveyance executed the same voluntanty on the day the same bears date.

jiven under my hand and official seal this 20T day of JUNE 18 g7 .

| : R OF ALaBAMA A TAKGE-

: . Ly PXPIRES: Aup. ) 1099,

ol OTARY PUBLIC UNDERYIRGTERE, W
RN Notary Public.

0140558 (Rev. 2-97) AL *
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EXHIBIT A

Begin at the Northwest corner of the SE1/4 of the NE1/4, Section 24, Township 21 South,
Range 1 West; thence run East along the North-line of said quarter-quarter gection a
distance of 139.58 feet to the Northwest right of way line of Alabama State Highway No.
25; thence turn an angle of 120 degrees 32 minutes to the right and run along saild
highway right of way a distance of 288.85 feet to the Northeast margin of a 50.0 foot
Street easement; thence turn an angle of -63 degrees 12 minutes to the right and run
along said easement a distance of 154.42 feet ;' thence turn an angle of 98 degrees 55
minutes to the right and run a distance of 221.66 feet to the North line to the SW1l/4 .
of the NE1/4 of said Section 24; thence turn an angle of 57 @kgrees 21 minutes to the

right and run along the North line of said quarter-quarter section a distance of 28.93
feet to the point of beginning. Situated in the S1/2 of the NE1l/4 of Section 24,
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