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STATE OF ALABAMA b ALABAMA REAL PROPERYY MORTGAGE This instrument prapasied by:

iClosad-Ervi Cradit)
SHELBY __ county ! PLEASE RETURN TO: AMERICAN STANDARD CONSTRUCTION

PHOENIX FUNDING COMPANY, INC.
ATTN: DE ETTA AIGNER %

100 CHASE PARK SOUTH SUITE 220 BIR!‘EEGHAH, Al 35210

)
BIRMINGHAM, AL 35244 i
DATE OF LoAN: _JUNE 16, 1997 DATE FINANCE CHARGE ACCRUAL BEGINS _ JUNE 25 19 97 LOAN NO. I‘L
R )
Maortgagorie) (Last name firet) and addreas: Mortgages/Name and sddrass: Secuwrad Indebtadness; r)
LEONARD -SLICK AMERICAN STANDARD CONSTRUCTION | The princioal sum of 4_26, 250,00 -
5108 OLD MILL CT. COMPANY, INC. | :mmmp. to be ﬂﬂﬂﬂzﬁﬁﬂ »
PELHAM, AL 35124 2630 QUEENSTOWN ROAD and one of §__ NA . v
E BIRMINGHAM, AL 35210 *{ sommencing on , )
; 19_97 _ with the other payments dus on the c
. same day of sech succeeding month. Final -
| (The term "Mortgages™ shall includs any sssignes to | paymaent ks scheduled to be paid on
CQUNTY: SHELBY whom this Mortgage in sssigned.) JUNFE 25 , ZQQZ .

KH$W ALL MEN BY THESE PRESENTS. THAT: the abovs-named Mortgagor(s) have becoma indebted to Mortgages for the secured indetitedness described sbova,
as dvidenced by a promissory note or retall instaliment contract of aven date herewith {inchuding any ranawal or axtansion thersaf or any smendmaent or modificatikan
of the same), and the Morngagor(s) and the Mortgages desire that the said indebtednass be sacured as hersinafter set forth.

NOW, THEREFORE, in conskieration of the said indsbtedness, and for other good and valuable considerstion, the receipt and sufficiency of which s hereby

acknowledged, snd to sacure the payment snd performance of the ssoursd indebtednese describad sbove, sach of the undersigned Mortg I8} (whwther one 0f more,
hersinaftar called "Mortgagor™) do heraby grant, bargain, sall, and cenvey unto Mortgages the following described real property m "prearmises” | stusted in

E H ELBY County, Alabamas, to-wit: )

LOT A ACCORDING TO THE SURVEY OF OLD MILL TRACE, THIRD SECTOR, FIRST ADDITION, AS
RECORDED IN MAP BOOK 10, PAGE 31, IN THE PROBATE OFFICE OF S%SDUHTY, ALABAMA.
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together with the heriditaments, appurtsnances, aasemants, privieges and licenses therato %ﬂl‘ mon.irﬂnﬂ“ all buildings, structures, squipment, fixtures
and other improvements now of hersalfter existing, erectad or installad thereon.
Moftgagor warrants that Mortgagor owna sald proparty in fes simpie and has # good and lawful right to montigage the same to Mortgages and that sesd property e
frag of encumbrances and adverse claims other than the lisn for current ad valorem taxes-and a mortgage in favor of NONE '

: fif nonNe, SO Itate).

TO HAVE ARD TO HOLD the sbove granted premises unte Mortgages, its successors and assigns, in fee simple, forever.

farthe purpose of further securing the payment of said indebtedness, Mortgagor agrees to g:-r sl 1axes or assassmants when legally a0 upon said T
and, shauld default be made in the payment of same, Mortgages has the option of paying off the sama for Mortgagar. To further seowrs & indebtedness, gagor
sgraat 1o keap tha hulh:lln;'l on the pramisss continuously nawed In such amounts, in such manner ard with such compsnies 48 may be satisfactory to Mong
ajainst the loas by fire {including so-catied extendad coverage), wind and such other hazards (including flocd and water damage) as Mortgages may spaciy fromt

to tjrme, with loss, i any, payable to Mortgages, and will deposit with Mortgagee policies of such insurance or, st Mortgagee's elaction, certificates thersof, snd will
pay the crrumlum- tharafor as the ssme bacome dus. Mortgagor shak heve t ht to Euvid- such Insurance through a Ipnlir:v,r or palicies nde snthly obtsined
and paid for by Mortgagor or through an existing policy. rtgagee may, for reasonable cauns, refuse to accept any policy of msurance abtained by anmr-
Maftgagor shall glva Immediste notics In writing to Mortgages or any loss or damage to the premises from any causs whatever. | Mortgagor faids to keap said pre 1
insUrad as sbove specifiad, Morigsges may Insure said premises (but Mortgagee is not obligated to do so) for its insurable valus, or the unpaid Dalancs of the
indgbtednaxs, against loss by fire, wind and othar hazards for tha banafit of Mortgagor and Mortgages or for the banafll of Mortgagee alons, at Mortg "1 #hection,
All 1mrnunu t0 expendad by Mortgages for taxes, assasaments, or insurance shall becoms a debt of Martgagor to Mortgagee, additional to the debt hereby speciHic ally
saclired, shall ba covered by this rtgage, shall baar interest from the date of paymant by Mortgages at the sams rate as tha promiseory note secumd harsby, and
shall be at cnce dus lnm: able.

UPON CONDITION, HO ER, that if Mortgagor paya said indebtadness and reimburses Mortgages for any amounts Mortgagea may have expandesd for taxses,
asspagsments, and insurance ard the interest tharecn, than this conveysnce shall be and bscoma null and void; howaver, sho (i} dafault ba made in the payment
ol any sum expended by Mortgages, or in thas payment of said indebtedness hnruhr ascured or any part thareot or the interest tharson remain unpaid st matunty; (W)
the intarent of Mortgages in said property becoma endangerad by reason of the enforcemant of any prior lien or sncumbrance therson &0 &1 to endanger recovery ol
the'debt haraby secured: or {lil} any statament of lien be filed under the statutas of Alsbama relating to the liens of mechanics and materiabmen without regacd Lo the
axiftancea ar honexistance of the debt or any part theraof ot of the lian on which such statemant is basad, then in any ons or more of aaid avens, the whole of sald
indabtadnass hataby sacured shall at once becomae dus and Rl'flhlil and this Mortgags subject to fereclosure st the option of Mortgages. Mnrtannu shatl bs authorized
1o Lake possassion of the premisas hersby conveyed and, with or withoun first taking posssssian, after glving notice by publishing once a waak for thras (3 consacutrve
wakks tha deacription of the property to ba sold and tha time, place, and tarms of sale In soma newspaper published in sald county and state whara tha pramives sre
lacatied, 10 sall the sams in lots or parcels or en masse as Mortgagse may deem bast in front of the Courthouss door in saud -:auntLu pubbc owtcry 1o 1ha highest
bid}ur for cash and apply the procesds of said sale: first, to the axpsnse of advertising, selling, and conveying, including a reasonable attorney's fos; second, 1o the
payment of any smounts that may heve bean axpsnded or that may then ba necassary to expansd in paying insurance, taxes, and ather encumbrances, with interes
thataon at the same rate &8 the promizsory nots sacured hareby; third, to the payment of the secured indebtadnass in full, whather the sama shall o shall not havse
tulll matured at the dats of said ssle: and fourth, the balance, i any, ta be paid over to Mortgagor. Tha undersigned further agreas that Morngages may bid at sand
salg and purchase said property if the highest bidder tharefor as though a strangar herato, and tha person acting as suctioneer at such sale is heraby suthorized and
empowsrad 1o axecuts a deed to the purchaser thereot in tha nama of Mortgagor by such auctionear as agant or attorney-in-fact. If thea amount financed end secursd
by [his mortgage excesds $300.00 and Mortgages, after dsfault, engages an attorna who I5 not a salaried amployae of Mortgages to enforce or forackosa this
mottgage, Morigagor will pay Mortgages a reasonable sttornsy’s fee, not to exceed 16% of the unpald dabt, and such fee shall ba desmad » part of the sxpense
incyrrad by Mortgagee in snforcing or foreclosing this mortgage, whether such maortgage be through exercisa of the power of sale contained hereln or therough judiciasl
propesdings.

An{ astata or intarest hereln convayed to Mortgages or any right or powar granted to Morigages in or by this Mortgagn is hereby axpraesly convayed std granted
to the hairs, succassors, agents, snd aseigne of Mortgagese,

1N WITNESS WHEREOF, oath of the undersignad haa harsunto set his or her hand{(s) and sealis) on this the __ 1 6thuay ot _ JUNE 1897

NOTICE TO BORROWERS: "CAUTION - IT IS IMPORTANT THAT YOU THORCQUGHLY READ THIS GONTRAGT BEFORE YOU SIGN IT.”
| | _
L

wiT NESS: {SEAL)

N
n rtoagor
M

WITNESS: SEAL}

TAcrigagor
{ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN)

STHA ABAMA |
T SBREM™ COuNTy )
I A Notary Public, heraby cartify that LEONARD SLICK .

whf;u nameis) TS  signed to tha ﬁugning canveyance, and who [ 8§ known to me, acknowlsdgs before me on this day that. being informad of
the contents of tha conveyance axocutad the same valuntarily on the day tha same beaars datsa.

Givien under my hand and seal of oftics this lé6th day of JUNE 18 9?/’

o - 7 MNat aw.ﬂbq&_.
INGTARIAL SEAL) My commission axpires: o — 7
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