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MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1997, between GEORGE PILATO, UNMARRIED MAN, whode address is 121
GREYSTONE GLEN DRIVE, HOOVER, AL 35242 (referred to below as "Geantor”); and SouthTrust Bank of
Alabama, Netional Associstion, whose address Is 112 North 20th Street, Birmingham, AL 35203 (referred to
below as "Lender”). )

GRANT OF MORTGAGE. For valusble considecstion, Granior mortgages, grants, bargains, selis and conveys to Landes all of Granior's righl,
litle. and interest in and o the following described real property, logether with al axising o subsaquenily erected or affxad buildings, impravemants
and fixtures: all easemants, rights of way, and appurtenances: all water, water nghts, watsrcourses and ditch rights (inciuding sibck in utities with oich
or irrgation righis), and all olher rghtl rovalties, and profits relating to tha real pr inciuging without limitation all minarals, oil. gas, gecthermal
end smiar matters. located in SHELBY County, State of Alabama (the “Real Property™):

LOT 56, ACCORDING TO THE SURVEY OF THE GLEN AT GREYSTONE, SECTOR ONE, AS RECORDED IN
MAP BOOK 15 PAGE 97 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED
IN SHELBY COUNTY, ALABAMA,

The Real Property or its address ls commonly known as 121 GREYSTONE GLEN DRIVE, HOOVER, AL 35242,

Grantor presanty assigns 1o Lendar all of Grantor's right, titte, and intereat in and to all leases of the Property and all Rents trom the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code securtty interest in the Personal Propery and Rents.

DEFINITIONS. The fokowing words shall have the following meanings whan used in this Morigage. Tarms nol otherwise defined In this Mortgage shall
have the meanings atirbuted to such lerms in the Unitorm Commercial Code. Al references lo dollar amounts shall mean amounts in lawful money ol
thae Uniled Stales of America.

Credit Agraemeni. The words "Credit Agreement™ mean the revolving line of credit agreement dated May 27, 1997, between Lender and Grantor

with a credit imit of $22,000.00, togather with all renewals of, extensions of, modifications of, refinancings ol, consolidations of, and
substitutions for the Credit Agraement.

Existing Indeblsdness. The words "Existing Indebledness™ mean the indabledness described beiow in the Exsting Indebladness section of this
Morigage.
Grantor. The word "Grantor” means GEORGE PILATO. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation partes in
connection with the Indebtadness.

improvements. The word "Improvemants™ means and includes without imitation all existing and future improvements, buildings, slructures,
mobile hornes aifixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebledness. The word "ndebtednaas™ means all principal and Intersst payable under the Cradil Agreement and any amounts axpanded of
advanced by Lender lo discharge obligations of Grantor o @xpenses incurred by Lender to enforce obligations of Grantor under this Morigage,
togaether wilh inleres! on such amounts as provided In this Morigage. Specificelly, without limitation, this Morigage » revolving line
nicridll.whhhmwlnmmmhﬂmnhmuﬂrmwmmﬂmm: | the Credit Agresment.
Such mmmmm.uﬂd,mmmmwm.mtinmmmmwmmmmn
mymﬂm.nolmuhgmmnumluchhﬂmnlﬂndnﬂ-iﬂlﬂﬁnrmnwInmmw.m
hmwwnw.mmm.mwthwdeumhmm.mnutmndmclrmll
Limit as provided i the Credit Agreement. |1 |s the Infention of Grantor and Landar that this Morigage secures the balance outsianding
under the Credit hnmﬁmﬂuumhmmuplnﬂucrﬂﬂwﬂtummdmmwmmb-annl. The
lien of this shall not exceed at any one time $22,000.00.

Lender. The word "Lender” means ScuthTrust Bank of Alabama, Nalional Association, ils successors and assigns. The Lander 15 the morgagee
under this Morigage.

Morigage. The word "Morigage™ maans this Morigage between Grantor and Lender, and includes without kmitation all assignments ang secunty
interast provisions relating 1o the Personal Property and Rents.

Personal Property. The words "Personal Propesty” mean all equipment, fixiures, and other articles of pecsonal property now or hareafier owned
by Grantor, and now or hersafter attached or affixad to the Real Property; together with all accessions, paris, and addibons 1o, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance procesds and refunds ol
premlums) from any sale or olhar disposition of the Property.

Property. The word "Property” means collectively the Rea! Proparty and the Personal Property.
Aaal Property. The words "Real Property” mean the propery, inleresis and rights described above In tha "Grant of Morigage” saction.

Reialed Documenis. The words "Related Documanis' mean and include without limitation all promissory notes, credt agreements, loan
reaments, environmental agreements, guaranties, security agreements, morigages, deeds of frust, and ah othar instuments, agreements and
ocumants, whather now or herealier existing, execuled In connectian with the indebledness.

Rents. The word "Rents” means all present and future rents, revenues, inCOMe, issues, royalties, profits, and other banefits derived from 1he
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED OMN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Gramor shall pay o Lender all amounts secuwred by this Morigage
as they becoma due, and shal sirictty perform all of Grantor's cbiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Grantor's possession and use of the Property shal be governad by tha
following provisions. :
Possesaion and Use. Until In default, Grantor may remain in possession and control of and operate and manage the Property and colect the
Rants fram tha Property.

Duty to Mairiain. Grantor shall maintain the Property In tenaniable condition ang prompily performs all repairs, replacements, and maintenance
necessary to preserve lis value.

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “rodsass,” and "threatenad ralease,” as Lsed In thrs
Morigage, shail have the same meanings as set korth in the Comprehensive Environmental Response, Compansation, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Resuthodzation Act of 988, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transporiation Act 49 U.5.C. Section 1801, #f seq., tha Resource Consarvalion and Hecovery Act, 42 US5.C.
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Section 6901, el seq., or other applicable stale or Fedoral laws, rules, of regulations adopled pursuant to any of the foregoing. The lerms
wazardous wasle” and “hazardous subslance” shall aso include, without limitation, petroleum and petroleum by—products or any fraction ihaveo!
and asbes'os. Grantor represents and warranis to Lender that: (a) During the period of Granter's ownership of the Proparty, (here has been no
us@, ganaration, manufaciure, storage, treatment, disposal, release or threatened relaase of any hazardous waste or substance by &y person on,
undger, about or from the Property; (b) Granior has no knowiledge of, or reasen to baliove thal there has bean, excep! as previousty disclosed to
and acknowledged by Lender In writing, (i) any use, generation, manufaciure, storage, treatment, disposal, relgase, or thraatenad release ol any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i} any actual of
{hrealened Iiligalion or claims of any kind by any person relating to such matlers; and {c) Except as previously disclosed to and acknowledged Dy
Lender in'wriling, (i) neither Grantor nor any fenant, contractor, agent or other authorized user of the Property shall usa, generate, manutaciure,
siore, treat, dispose of, or release any hazardous wasie or substance on, under, about or rom the Propedy and (ii) any such activity shall be
conducied in compliance with alt applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
reguialions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tosts, at Grantor's expense, as Lender may deem appropriate to cetermine comphance of tha*Property with this section of ihe Morlgage. Any
inspectlons or lesis made by Lender shall be for Lender's purposes only and shall not be construad lo create any responsibility or iab#ily on the
par of Lander to Granlor or to any other person. The representations and warraniies conlained horain are based on Grantor's due diiganca in
invesligating the Property for hazardous wasle and hazardous substances. Grantor hereby (a) relsases and waives any tuture claims agains!
Lender for Indemnity or conirbution In the event Granior bacomes liable for cleanup or othar costs under any such laws, and (b) agrees to
Indemnify and hold harmiass Lender against any and all ¢claims, losses, liabiiities, damages, penatiies, and expenses whic Lender may directy or
Ingirectly sustain or suffer resuiting from a breach of this section of tha Morigage of as & consequence of any use, gbnaration, manulacture,
storage, disposal, release or threatenad release occurring prios to Grantor's ownership or interast in the Property, whather or not the same was of
should have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to Indemnify, shall survive the
gayment of the (ndebledness and the satisfaction and reconveyance cf the lien of this Morigage and shall nol be atfected by Lander's acquisition
of any interesi in \he Property, whéther by foreciosure or otherwise.

Nulsance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, parm)l, & suller any stripping of of waste on or to the
Properly or any portion of the Propedy. Without limiling the generality of the foregoing, Granior will not ramaove, or grant to any cther party the
right 1o remove, any timber, minerals (Including oil and gas), soll, gravel or rock producis withaut Ihe prior written consent of Landar.

Removal of Improvemaents. Grantor shall not demolish or remove any Improvemants from the Real Property withoul Ihe prior written consant of
Lender. As & condltion to the ramoval of any Improyements, Landar may require Grantor 1o make arrangements saftsfactory lo Lender to replace
such Improvemants with Improvemaents of at least equal value.

Lender's Right to Enler. Lender and its agants and representabves may enter upon the Real Propery at all reasonable times to atlend to
Lender’s interests and to inspact the Proparty for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirsments. Grantor shall prompfly comply with all laws, ordinances, and regulations, now or hereafier in
stiect, of all governmental authorities applicable lo the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeais, 5o iong as Granitr has notified Lendes in
writing prior to doing 8o and 0 iong as, in Lender's spie opinion, Lender's interests in tha Property are not jeopardizad. Lender may require
Grantor to posl adequate securily or a surety bond, reasonably satisfactory to Lander, to protect Lender's interasi.

Duty to Proteci. Grantor agrees neither to abandon nar leave unattended the Property. Grantor shall do all other acts, In addition to those acls
sot forth above in this section, which from the character and use of the Property are reascnably necessary 16 prolect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, deciare immediately dus and payable all sums sacured by this Morigage upon the
sale or transter, withou! the Lender's prior writlan consent, of all or any parl of the Real Property, or any inlerest in the Raal Propery. A “sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equiiable; whather voluniary or
involuntary; whether by outrighl sale, deed, instalimant sale contract, land contract, contrac! for deed, leasahold interest with a term grealer {han three
{3) years, lease—option contraci, or by sala, assignment, or ranster of any benehclal interest in or to any land frust holding tite to the Real Praperty, of
by any other method of conveyance of Real Property interest. If any Grantor is a corporation, parinership or kmited liability company, iranster atso
includes any change in ownership of more than twenty-five percaent (26%}) of iha voling stock, partnership Inlerests or limilad llabiity company interasts,
as ihe case may be, of Grantor. However, ihis opilon shall not be exercised by Lender if such exercisg is prohlbited by lederal law or by Alabama law.

TAXES AND LIENS. The foliowing pravisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Granior shall pay when duse [and in all avents prior to delinquancy} all taxes, payroll taxes, special taxes, assessmants, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on of for senices
rencered or material furnished to the Property. Grantor shall maintain \ha Property krea of all liens having priority over o aqual to the inleras! o
Lander under this Morigape, excepl for the lien of laxes and assessments nol due, except for the Existing Indebtednass relerred 1o below, and
axcept as oiherwise provided in the following paragraph.

Righ! To Contest. Grantor may withhold payment of any tax, assessment, or claim in conmection with a good faith dispute over the obligation 1o
pay, 80 long as Lender's interas! in the Property is not jeopardized. [f a lian arises or is filed as a result ol nonpayment, Grantor shall within filtean
(15) days afier the lien arises ov, If a lien is filed, within fieen {15) days after Grantor has notice of the Hling, secure tha discharge of tha len, or if
requeslad by Lender, deposit with Lender cash or a sufficiant corporate surety bond or other security salistaciory to Lendés in an amount sufficient
{0 discharge 1he llan plus any cosls and atiorneys’ teas or other charges that could accrue as a resull of a foreciosure ar sale under tha ken. |n
any contest, Grantor shall defend itsalt and Lender and shall satisty any adverse judgment bafore eniorcament againsi the Property. Grantor shall
name Lender as an additionai obligee under any surety bond furnished in the contest procesdings.

Evidenca of Paymant. Grantor shall upon demand furnish to Lencer satisfactory evidence of payment of tha taxes or assassmants and shad
authorize the appropriate governmantat official to deliver to Lender at any time a wriiten stalement of the taxes and #ssessmants against the

Property,

Notice of Construction. Grantor shall notity Lender at least fiteen {15) days befove any work is commanced, any senvices are furnished, or any
malerials are suppliad to the Property, il any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work, Senacas,
or malerials. Grantor will upon reques! of Lender turnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the
cost of such improvemanis.,

PROPERTY DAMAGE INSURANCE. The following provisions relaling te insuring the Property are a part of this Morigage.

Maintenance of Insurance snd Appiication of Proceeds. Thai they will keep the buildings on the Property conlinuously Insured 1n such
amounts, in such manner and with such companies as may be satisfactory fo Lender against loss by fire (including so—called exiandad coverage),
wind and such other hazards (including food and water damage) as Lender may specity trom time to tima, with loss, if any, payable 10 Lender
under & standard morigagee's clause providing at ieast 30 days nolice 1o Lender before cancellation or lapse of such insurance, and will deposit
wilh Lender policles of such insurance or, at Lender's eection, cerilficales theepof, and will pay the premiums therefor as the same become due.
Grantor shall have the right to provide such insurance through a poiicy or policies independently oblained and paid kv by Grantor or through an
eyisting policy. Lender may, for reascnable cause, refuse to accepl any policy of insurance olfered or oblained by Grantor, Granior shall give
immediaie nolice In writing to Lender of any loss or damage to the Property from any cause whatever. 1t Grantor falis 10 koep said Property
insured as above specified, Lander may insure sald Property (but Lander is not obligated to do 30) for its insurable value or the unpaid balance of
the secured Indebtadness againsi loss by fire, wind and other hazards {including flocd and waler damage} for the banafil of Grantor and Lendes
or for the banefit of Lender alone, at Lender's alection uniess otherwise provided by law. The proceeds of such insurance shall ba paid by the
insurer to Lander, which is hereby granted full power to sattie and compromisa claims under ail poiicies, o endorse in the name of Granior any
check or draft representing the proceeds of any such insurance, and to demand, receiva and give receipt for all sums becoming due thergunder.
Sald Insuranca proceads, If collectad, may be credited on ihe indabledness secured by this Morigage, lss costs ol callection, or may ba usad In
rapalring or reconstructing the premises on the Property, at Lender's eleclion. Any application of the insurance proceeds to repamng of
reconstructing premises on the Propevty shall not extend or posipone the dua date of any instaiment payments of the indebisdness haraby
secured or reduce 1ha amount of such installments. (n the avent of a dispute with any insurer regarding coverage, the amount ol any loss, or the
like, Lengler may bring an action or join in any action against \he insurer, at Lender's election. M Lender elacis not to bring an action or to join 0
any action and Granlor elects to pursue any claim or action agains! the insurer, Granlor agrees to da so solaly al their axpense, and Granlos
waives any right to require Lender o join in the claim or action or fo charge Lender wilh any part of the expense of the claim or action even If
Lander banafits from It.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchasaer of tha Property covered by Lhis
Morigage al any trustee’s sale or olhar sala held under the provisions of this Mortgage, or at any foreclosure sale ol such Property.

Compliance with Existing indebtedness. During the pariod In which any Existing Indebtednass described bédow is in effect, comphange wilh the
insuranca provisions containad in tha instrumant evidencing such Existing indebledness shall constitute comphance with [ha Insurance provisians
undar this Morigage, to the edenl compliance with the lerms of this Morigage would corstiiute a duplication of insuwrance requiresment. 1t any
proceeds from the Insurance becoma payable on loss, the provisions in this Mortgage for division of proceeds shall apply only to that portion of
the proceeds not payable io the holdar of ihe Existing (ndeblednass.
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EXPENDITURES BY LENDER. If Granior falls to comply with any provision of this Morigage, including any cbligation to maintair Existing indebiedness
in good standing as required below, or if any action or proceading is commencad that wouwld materally affect Lender’s interests in the Property, Lander
on Grantor's behall may, but shail not be required to, iake any action that Lender deems appropriate. Any amount that Lender axpends In 50 doing witl
bear interas! at the rate provided for in the Credit Agreement from the dale incurred or paid by Lendar to tha date of repayment by Grandor. AN such
expenses, al Lender's option, will (a) be payable on demand, (b) ba added to the balance of the credit lina and be apporticned among and be
payable with any instaliment payments to become dua during either {i} the term ot any applicable insurance policy or (i) the remaining tarm of the
Credit Agreamant, or (c) be treated as a balloon payment which will be due and payable at the Cradit Agreament's maturity. This Morigage sliso wil
secure paymant of thase amounts. The rights provided for in this paragraph shall be in addition to any other nights or any remadies o which Lander
may be antilled en account of tha defaull. Any such aclion by Lender shall nol be construed as curing 1he datault $0 as to bar Lander from any ramady
that i ctherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of \he Property are a part of this Mortgage.

Title. Grantor warrants thal; {(a) Grantor hoids good and marketable titie of record lo the Propenty' in~fee simple. free and clear of ak lens and
encumbrances octher than thosa set forth in ihe Real Property descripion or in the Exising Indebtedness section below Or In any btie Insuranca
poticy, litle report, of finat litla opinion issued in favar of, and accepted by, Lender in conneclion with this Mortgage, and (b} Granior has the lull
right, power, and authority to execute and delivar this Morigage to Lender.

Dafense of Title, Subject to the axception in the paragraph above, Grantor warranis and will forever dafend the title to the Property against ihe
lawlul claims of all parsons. in {he event any aclion o procesding is commenced that quaslions Grantor's title or Ihe intarest of Lender under this
Morigage, Grantor shall defend the action al Grantor's expense. Granlor may be the nominal parly in such proceeding, but Lender shall b
entiied to participats In the proceeding and to be represantad in the proceeding by counsel of Lenciar's own choice, and Grantor will deliver, or
causs 1o be dellverad, to Lander such instruments as Lender may requast from time 1o time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Properly complies with all axisting apphcabie laws,
ordinances, and regulations of governmental authorities. »

EXISTING INDEBTEDNESS. Tha following provisiong concarning axisting indebtedness (the "Existing Indebtedness") are a part of this Morigage.

Existing Lien. The lien of this Morigage securing the (ndebtedness may be secondary and infedior to an axisting lien. Grantor expressly
covenants and agrees 10 pay, or see o the payment of, the Existing Indebtedness and lo prevent any detault on such indabledness, any default
under the Instruments evidencing such indebtedness, or any default under any securlty documents for such indebladness.

No Modification. Grantor shall not enter into any agreament with the holder of any morigage, deed of trusl, or other sacurity agreement which
has priarity over this Mortgage by which that agresmant is modified, amended, extended, or renewed without the prior wiitten consant of Lendear.
Grantor shall nelther requesl nor accep! any future advances under any such sacurity agreemant without the prior written consant of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. If all or any part of the Property is condemned by eminant domain proceedings o by any proceeding or purchase
in liau of condemnation, Lander may &t its election require that ai or any portion of the net proceeds ot the award be appbed o the Indetbiedness
or the repair or restoration of the Propedy. The nel proceeds of the award shall mean the award atier payment of all reasonable COsts, axpenses,
and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. If any proceading in condemnation is filed, Grantor shall pramptly nolity Lender in writing, and Grantor shall promptly take such
slaps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lendes shall ba
antitisd lo participate in the proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or Causs 1o
be delivered to Lender such instrumants as may be regquested by it from time o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmentai taxes, fees
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execule such documants in addition fo this Morigage and lake
whalever other actlon is requested by Lander to perfect and continua Lander's lien on the Raeal Property. Granlor shall reimburse Lander for all
laxes, as describad below, logether with all axpenses incurred in recording, perfacting or continuing this Morigage, including witout kmitation alt
taxes, tees, documentary stamps, and olher charges for recording or registering this Morigage.

Toxes. The foliowing shall constifute taxes to which this sechon applies: (a) a specific tax upon this type ot Mortgage of upon all or any pan of
tha Indebiegness secured by this Merigage; (o) a specific tax on Grantor which Grantor is authorized or required 1o deduct from payments on the
indeblednass secured by this type of Morigage; {(c) a tax on this type of Morigage chargeable against the Lander or the holder of the Creait
Agreamsnt; and {(d) & spacific tax on all or any portion of the indebledness or on payments of principal and interest made by Granlor.

Subsequent Taxes. If any tax to which Ihis section appiies is enacted subsaquent ta the date of this Mortgaga, this evan! shall have the same
oftect as an Event of Defaull {as defined below), and Lender may exarcise any or all of its avallable remedies for an Event of Default as provided
below uniess Granior efther (a) pays the tax bafore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporala surety bond or other security satistactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisicns radating 1o this Morigage as a securty aqraamani are a parl of this
Mortgage.

Sscurity Agreement. This instrument shail constitule a security agreement to the exient any of the Property constitules fixturas or other personal
property, and Lendar shall have all of tha rights of a secured party under tha Uiniform Commercial Code as amended from bme to kme.

Security Inferesi. Upon request by Lendes, Granior shall execute financing siatements and take whatever other action is requested by Lender 10
pertect and continue Lander's security interest in the Renis and Personal Propery. In addition to recording this Mortgage In the real property
records, Lender may, at any fime and withou! further authorization from Grantor, file exacuted counterparts, copies or reproductions of this
Mortgage as & financing statemeni. Grantor shall reimburse Lender for all expensas incurred in parieciing or continuing this securty interest.
Upon default, Grantor shall assemble the Personal Property in a mannaer and at a place reasonably conveniant to Grantor and Lender and make i
available 1o Lender within three (3) days afier recaipt of written demand trom Lender.

Addresses. Tha mailing addresses of Grantor (debtor) and Lender {secured parly), rom which information concerning the secunty interest
granted by this Morigage may ba oblained (each as required by the Unitorm Commaercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and altorney—in—tac! are a part of this
Mortgage.

Further Assurances. Al any tima, and from fime o time, upon request of Lender, Grantor will make, execute and dellver, or will cause 10 be
mace, exacuted or delivered, 10 Lender or to Lender's designes, and when requesied by Lender, cause to be fikd, recorded, refied, o
rerecorged, as the cases may be, at such limes and in such offices and places &s Lender may deem appropriate, &ny and all such morlgages,
deeds of lrust, security deads, security agreamenits, linancing statements, conlinualion statements, instruments of further assurance, cartificates,
aad other documents as may, in the sole opinion of Lender, Do necessary or desirable in order o effectuate, compile, perect, continue, of
preserva (&) the obligations of Grantor under the Credi! Agreement, this Morigage, and the Relaled Documents, and (b) the liens and secunty
imarasts crealed by this Morigage on the Property, whether now owned or hereafier acquired by Grantor. Uniess prohibited by law or agreed 1o
the cantrary by Lander in writing, Grantor shall reimburse Lender tor all costs and expenses incumed In connection with the matters relerred 1o 1n
this paragraph.

Aftorney-in-Fact. If Grantor falls to do any of the things referred 1o in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
ol making, execuling, delivering, filing, recording, and doing all olher things as may be necessary or desirable, in Lenders sole opinion, lo
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. H Grantor pays all the Indebtadness, including without limitation all advances secured by this Morigage, whan due, terminates
the credit line accounl by nofitying Lender as provided in the Credit Agreement, and oiherwise performs all the obligations imposed upon Grantor
undaer this Mortgage, Lendar shall execute and deliver to Grantor a suitable satistaction of this Morigage and suitable statements of lerminabon of any
financing slatemant on file avidencing Lender's security intaresi in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any raasonable termination fee as determined by Lander from time to time.

DEFAULT. Each of the following, at the option of Landar, shali constitute an event of default ("Event of Default™) under this Mortgage: (a) Grantor
commits fraud or makes a material misrepresentation at any lime in conneclion with 'ha credit ine account. This can includae, for example, a false
statement about Grantor's incoma, assats, liabilitigs, or any other aspects of Grantor's tinancial condition. (b) Grantor does nol mee! the repaymant
tarms ol the credil Jine account. (c) Granier's action or inaction adversely affects the collateral for the credit line account or Lender's nghts in the
collataral. This can include, for axampile, failure fo mainiain required insurance, waste or destructive use of the dwelling, faiture to pay taxes. death of all
porsons llable on the account, iranster of tite or sale of 1ha dwelling, creation of a lken on the dwelling without Lander's permission, loraciosura by the
holder of anocther llan, or the use of lunds cor 1ha dwalling lor prohibited purposes.
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any one or more of tha following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedneas. Lander shall have the righl at its option without notice to Granior to deciare the entire Indebiedness immediately due
and payable, including any prepaymant penalty which Grantor would be required to pay.

UCC Remediss. With respect lo all or any part of the Personal Property, Lander shall have all the rights and remedies of a secured parly under
the Unlform Commevrcial Code.

Collect Renta. Lender shall have the right, without notice to Grantor, lo take possession of the Property and collect the Rents, inciuding amounts
pasi dus and unpaid, and apply ihe net procesds, over and above Lender's cosis, against the Indebledness. |n furthersnod of this nght, Lender
may requira any tenant or other user of the Property io make payments of rent or use jess directly to Lender. if the Rents are collecied by Lender,
then Grantor irrevocably designates Lender as Granior's atiorney-in-lect io endome instruments recsived in payment therso! in the name of
Grantor and to negotiate the same and collect the procesds. Payments by tenants or olher m%m in response I Lender's demand shald
satisty the obligations for which the paymeants are made, whether or nol any proper grou Yomand axisiecd. Lender may exercise ity
rights under this subparagraph eilher in parson, by agent, or through & recelver.

Appoint Recalver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Praperty, with tha power 1o
prolect and preserve the Proparty, to operate the Property preceding foracicsure or sale, and fo collact the Rents irom the Property and apply the
proceeds, over and above the cost of tha recelvership, against the Indebiadness. Tha reosiver may serve without band f permitd Dy lew.
Landar's righ! to the appoiniment of a receiver shall sods! whethar or not the apparent value of the Property axcesds ihe Indebledness by a
substantial amouni. Employment by Lender shali not disqualify a person from sarving a3 & recelver.

Judiclal Foreclosure. Lendsr may obtain a judicial decres foreciosing Grantor's interest in a¥ or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to lake possession of the Proparty and, with or without laking such possession, Rifter giving notice of
tha time, place and terms of sala, together with a description of the Property to be sold, by publication once a week for three (3] successive weeks
in some newspaper published In the county or counties in which the Real Property to be sold is located, to seft the Property (or such part Or parts
thareo! as Lander may from time to time slact to sell) in front of the front or main door of the courthouse of the county in which the Property {0 be
sold, or a substantial and material part thereof, is located, &t public outcry, to the highest bidder for cash. If there is Real Proparty fo De 80kl under
this Mortgage in mare than one county, publication shall be made in all counties whare the Real Property 10 ba 30id is located. f no newspaper
is publishad in any county In which any Raal Property 10 be sold is localed, the notice sball be pubished in & Newspaper pubRSHSd in 4n agjoining
county tor three (3) successive weeks., The sale shall be heid hetween tha hours of 11:00 a.m. and 400 p.m. on the day designaled o he
exercise of the power of sale under this Morigage. Lender may bid al any sale had under the terms of this Mortgage and may purchase tha
Property if tha highest bidder thersfors. Grantor hereby walves any and all righis o have the Property marshalled. In mwrcising s rights and
ramadies, Landar shall be free 1o sell alt or any part of 1ha Property together or separataly, in one Sale or by separals siles.

Deficlency Judgment. If permitted by applicable law, Lender may obialn a judgment for any deficiency remaining in the Indebledness dus 1o
Lender atter application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufterance. |i Granior remains in possassion of the Property alter the Property i sold as provided above or Lender otherwite
hacomas antited to possesaion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchasar of
the Property and shall, ai Lender's option, either {&) pay a reasonable rantal for the use of the Property, or (b) vacale the Property immadiately
upon the demand of Lander.

Other Remadies. Lender shall have all other rights and remedies provided in this Moctgage or the Cradit Agreement or availabie at law or in
equity.

Sala of the Property. To the axten! permitied by applicable law, Grantor heraby waives any and all right to have the property marshalied. In
axercising its rights and remedies, Lender shall be free to salt all or any parl of the Property together or separataly, in one sale or Ly separibe
saies. Lender ahali ba entited to bid at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shall glve Granior reasonable notice of the time and place of any public sale of the Personal Property or of the ime after
which any private sale or other Intended disposition of the Personal Property ia o be mada. Reasonable notice shall mean notice given al leas!
ten (10} days before the time of the sale or disposition,

Walver; Elsction of Remadies. A waiver by any parly of a broach of a provision of this Morigage shal nol constitule a waiver of or prejudice the
party's rights otherwise to demand strict compliance wilh thal provision or any other provision. Election by Lender to pursus any remedy shall not
axciuda pursult of any oiher ramedy, and an sloction fo make expendilures or take action (o perform an obligation of Gramtor under this Morigage
afler failure of Grantor to perform shall not atfect Landar's right 1o declare a default and sxercisa lts remedias under this Morigege.

Aftorneys' Fess; Expanses. If Lender institutes any sult or action to enforce any of the terms of this Morigage, Lender shalt be entitied lo recover
such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appedl. Whether or nof any court action is involved, all
reasonable expenses Incurred by Lender tha! In Lendier's opinion are nacessary at any time for the protection of its inlerest or the enforcement of
Its rights shall bacome a part of the Indebledness payable on demand and shail baar interest from the date of sxpenditure untii repaid al the rate
provided for in the Credit Agreement. Expanses covered by this paragraph incluge, without kmilation, however subject t0 any émits under
applicable law, Lender's attorneys’ fees and Lender's legal axpenses whether or not there is a lawsult, including altorneys’ fees for bankrupicy
procesdings (Including afforts to modity or vacate any automatic stay or injunction), appedls and any aniicipated posl-judgment collection
services, the cost of searching records, oblaining tile reports (including foreciosure reports), surveyors’ reports, and appraisal fees, and file
insurance, io the sxient permitied by applicable law. Grantor aiso will pay any courl costs, In addition to all other suma provided by law. Grantor
agrees to pay attorneys’ fees to Lender in connection with closing, amending o modifying the loan. |n addition, if this Morigage 15 subject 1¢
Section 5-19-10, Code of Alabama 1975, as amendad, any attornays’ fess provided tor In this Morigage shall not exceed 15% of the unpald debl
afier default end referral to an attorney who is not a salaried employee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, Including without iimitation any notice of default and any notwe of
sale to Grarior, shall Bo in writing, may be sant by telslacsimila, and shatl ba sffective when actually delivered, or when deposiled with & nafionaly
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United Slales mail first class, certified or regislered mail,
posiage prepaid, directed to the addresses shown nedar the beginning of this Mortgage. Any party may change its addrass for nohces under ths
Mortgage by giving formal wnitten notice to Iha other parties, specilying that the purpose of the notice is to changs the party's address. Al copies of
nolices of foreclosure from tha holder of any lien which has priority over this Morigage shall be sant 10 Lender's address, as shown naar tha baginmng
ol his Mortgage. For notice purposas, Granior agrees to keep Lender informed al all imes of Grantor's current address.

M{SCELLANEOQOUS PROVISIONS. The lollowing miscellaneous provisicns are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire undenstanding and agreemant of tha parfies as o the
matters set forth in this Morigage. No alteration of or amendment to this Morigage shall be effective uniess given in wrting and signed by the
pl_rt'y or parties sought to be charged or bound by the alleration or amendmant.

Applicabls Law. This Morigage has been delivered 10 Lender and accapied by Lender In the State of Alsbama. Subjeci lo the provisions
on arbiiration, this Mortgage shall be gavernad by and construsd in accordance with the laws of the State of Alabama.

Arbliration. You agree with us 1hat all disputes, claims and controversies between us, whether individual, joint, or class In nature, arsing from this
Mortgage or otherwise, Inciuding without limitation contract and tort disputes, shall be arbiirated pursuant to the Rules of the American Arbitrahon
Association, upon requast of sither party. No act lo take or dispose of any Properly shall conslitule a waiver of this arbiration agreement o be
prohibited by this arbitration agreement. This Includes, without limitation, obtaining injunctive rellel o & temporary restraining order; invoking a
power of sale under any deed of trust or mortgage; obiaining & writ of attachmenl or imposition of & receliver; or exevcising any nghts relating 1o
personal propedty, Including taking or disposing of such property with or without judicial process pursuant to Article 9 of the UnHorm Commercial
Code. Any disputes, claima, or coniroversies concerning the lawluiness o reasonableness of any acl, or exercise of any nght, concerning any
Froperty, including any clalm o rescing, reform, or otherwise modify any agresment relating io tha Property, shall also be arbriraled, prowvidad
however that no arbliralor shall have the right or the power to anjoin or restraln any act of any party. Judgment! upoo any award rendered Dy any
arbitrator may ba snteved in any courl having jurisdiction. Nothing in this Mortgage shall preciude any party from'seeking equitatle redal rom a
court of competant jurisdiction. Tha slalute of limitations, estoppel, walver, lachas, and similar doctrines which would olharwise be Apphcabke In
an action brought by a party shall b& appticabla in any arbitration procgeding, and the commancament of an arbliration procesding shall be
deemed the commencement of an acton for these purposas., The Federal Arbltration Act shali apply to the construction, interprelation, and
enforcemant of this arbltration provision.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Morigage.

Marger. There shall be no merger ¢f the inferes! or estate crealed by this Mortgage with any other interes! or estate in the Property al any time
held by or for the beneflt of Lender in any capacity, without tha written consent of Lender.
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RIGHTS AND REMEDIES ON DEFAULT. Uipon the occumence of any Event of Defaull and at any ime thereafter, Lender, al lts ophion, may exercise
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Sevarshility. |f a court of competent jurisdiction finds any provision of this Morigaga to be invaliid or unenforceablé as to any person o
circumstance, such finding shall not render that provision lnvalid or unenforceable as to any other parsons of circumstances. |f lpasibia, any such
oHending provision shall be deemead io ba modified to be within the limils of anforceability or validity; however, if the offending prowvigion cannol be
so modified. it shall ba stricken and all other provisions of this Morigage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the hmitations stated in this Martgage on transter of Grantor's Interest, this Mortgage shall be binding upon
and inure to the benelit of the parties, their successors and assigns. |f ownership of the Property baecomes vesiad In a parson other than Grantor,
Lendar, without notice to Grantor, may deal with Granlor's successors with reference to this Morigage and the Ingablednass by way of
torbgarance or axtension without releasing Grantor from the obligations of this Morigage o fiability under the Indebtedness.

Time |s of the Essence. Time is of the essance in ihe pertormance of this Morigage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Alabama as to all Indabltedness securad by this Mortgage. N o e

Waivars and Consents. Lendsr shall not be deemed to have waived any rights under this Morigage {or under the Relaled Documents} uniess
such waiver is In writing and signed by Lender. No delay or omission an the part of Lender in axarcising any right shall operate as a waiver of
such right or any other righl. A waiver by any parly of a provision of this Morigage shall not constitute a waiver of or prajudice the party's right
otherwise to demand sirict comphance with that provision or any other provision. No prior waiver by Lender, nor any course o! dealng batween
{ ander and Grantor, shall constitute 8 waiver of any of Lender's rights or any of Granior's obligations as to any future fransactions. Whenaver
consent by Lender Is regquired in this Mortgage, the granting of such consenl by Lender in any instance shall not constitute continuing consant o
subsequent inslances whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT. ‘

GRANTOR:
S
Gsonfe PILATO
This Morigage prapared by: X _M\'\ &M.Q,QLMM
Name of Signer: _SUSAN SULLIVAN
INDIVIDUAL ACKNOWLEDGMENT
STATE OF P(\C_J.)Oo.mw }

COUNTY nF_\b_e-PGUEV"‘\ : )

I, the undersigned authority, a-Nntlry Public In and for said county In said state, hereby certify that GEORGE PILATO, whose name i3 signed to 1ha
toragoing instrument, and who is known to me, acknowledged before ma on this day that, being informed of the contents of said Mortgage. he or she
axacuied the same voluntarity on the day the same baars dale.

Given under my hang and oHficlal seal this 'a;l ,|+\ day of m 19 q ‘7 .

WNotary Pubiic
My Commission Expires May 7, 1997

My commiasion sxpires

W
LASEA PRO, Reg. U.S. Pal. & T.M. DI, Vor. 3.23(c) 1897 CFProServicas, Inc. Allrighis reserved. [AL-GO3 PILATOG LN L2T.OVL]

NOTE TO PROBATE JUDGE

This Morigage secures open-end oF revolving indebtedness with residential real property or Inleresls; theretore, under Section 40-22-2(1)b,
Code of Alashama 1975, as amended, the morigage filing peivilege tax on this Morigage should not exceed $.15 for sach $100 (or fraction
thersof) of the credit imit of $22,000.00 provided for herein, which is the maximum principad Indebtednass to be secured by this Mortpage ol
any one time,

SouthTrust Bank of Alabama, Natlonal Association
By:

inst & 99719743

06 /B4/1997-19741
1iu44 AM CERTIFIED
SHELRY COUNTY JUDGE OF PRODATE
005 MEL 5.5
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