THIS INSTRUMENT PREPARED BY {(Name) CHERI PORTER COMPASS BANK
{Address}___ 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA, ]

COUNTY OF Jefferson |} EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: This i & Future Advance Mortgage which secures an opan-end credit plan which containe pravisions allowing for changes in the Annusd
PurcEtaqu Rate applicable to the balance owed under the Account. Incresses in the Annual Percentage Rate may result in higher minimum

mon gymants and increased finance chargas. Decreasee in the Anmial Parcentage Rate may reault in lower minimum monthly paymants amd
|qmva™iflince charges.

"

H&BFTEH USED IN THIS DOCUMENT

) ~tdorigage.” This document, which iz dated  Tune 12 1997 . will ¥ Galed the “Mortguge.”
= B BYrower.” _GREGORY M FLIPPQ AND WIFE, MELISSA B. FLIPPO

) "Lshder." Compass Bank will be callad "Lender.” Lender ie a corporation or aasociabion wihnch wae formacd

which sxiste under the laws of the State of Alabama ur tha United States.

ﬁﬂ%ﬂﬁdm'n_addrunn s 15 Spouth 20&h Strest Bizxmingham, AL, 35233
WHF

« | r

i nant.” The “Compnse Equity Line of Craedit Agreement and Dieclosure Statament” siyned by Barrower and deted June 12, .

- a4 it muy be smanded, will be called the "Agreamant.”. Tha Agreament astablishas sn opean-end crada plan fhermmattar o alln

= ﬁu&i c‘tummt"! which permits Borrower to borrow and ropiy, ond teborrow and repoy, amountes fram Landar up Taoa sasiium prrecapol

any one hme outstanding not excasding the credit iemit of 8 60, 000, G0 AN mathode of ebtwnimg crodit are coliaclivaly
raferred to as “Advances”. b

(E} "Maturity Date.” Unless terminatad soaner in accotdance with the terms of the Agreement, Lendet’s cbiigations to make Advances under
tha Agreement will terminata twenty (20} years fram the date of the Agreemant. The Agresmant permits the Borrower 0o rapoy aoy
balance cutstanding at the time of termination of the Agresmant by continuing 1o make minimum maonthly payments in accordance with

tha Agreement. This Mortgnge shall ramain vaiid sfter the Maturity Date untl all sums owing under the Agreemant and thin Maorigaga are
pad in Full,

(F} "Proparty.” The property that is described below in the aaction utled "Description Of The Property™ will be called the “Property”

INTEREST RATE ADJUSTMENTS
The Munthly Periodic Rate applicable to your Agecount wili be tha prime rate s pubbehed in the Wall Streat Journal’'s “Monay Rates™ tabile
("Index Rata"} in affect an the isst business day of the previous calendar menth plus __1 . 500000 percantage pointa (the "Annual Parcantages

Rata”} divided by 12. i multiple rates ars guoted in the table, then the highest rate will be considerad the Index Rate. The Monthly Pernadi

Rate on tho data of this Mortgagers _0.8333 % and the Annual Percentage Rote shallbe _19 %. The Monthly Ferodi:
Rato ond the Annual Parcontage Rate may vary from billing cycle te billing cycle based on incregaes and decraases n the Index Ratn, Thr

Annual Percentage Rate corraeponding to the Monthly Paricdic Rate does not inglude coste other than intarast. Thas Annual Parcentsge Rate
applicable te your Account will increass if the Index Rats in affact on the last businesa day of the calandar manth increases rom one month te

the neaxt. An ncraasa will take effact 1n the currant hilling cycle and may regult in a highar finance chrrge and o higher minimum payment

amount. Tha maxaimum Annual Percantage Rate apphcable to the Account shallbe _ 18,0000 ___% and tha mmimum Annual Parcentage
Rate shallbe 7., 0000 %,

PAYMENT ADJUSTMENTS
The Agraament provides for a minimum menthly payment which will be nn less than tha amount of interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an open-snd credit plan which nbhgates Lundar to make Advances up to the credit kit sat forth above, 1 agres thal the.

Mortgage will remain in effect as fong as gany amounts arn rstanding on tha Account, ar tha Lendar bas any obligation Lo miaka Advanoen
undar the Agreament,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

i grant, bargwn, sell and coneay the Property 1o Lender. This maans that, by signing this Martgage, | am graing Lander the rights that | hawe
the Property subject to the tarms of this Mortgape. The Lender also has those rights that the law gives 1o lenders who hold mortgagee an real
property. | am giving Lender these rights 1o protect Lender from poesible losses that might result if { fal to:
(A} Pay all amounts that | awe Lendar under the Agreemaent, or other evidence of indebtedness ansing out of the Agrasmant or Avcount,
(B} Pay, with intareat, any amounte that Lender spends undsr this Mortgage to protect the Property or Lender’s nghts «n the Propecty: and
iCy Kaap all of my other promisss and agreements under this Mortgage and undar the Agreament.
Il | kuep tha promises and agresments listed in (A} through IC) sbove and Lender’s obligation to make Advances under the Agresment has
tarrminated, this Mortgage and tha transfer of my nghta «n tha Property will become void and will end. This Mortgaga wocures anly the
promines and ngrasments isted in (A} through (C) above aven though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It an Event u! Default {as defined balow] vecurs, Lender may tarminate the Account and require that | pay immediately the atitite amount thin

rermainry) unpaid undar the agsement and under this Mortgage. lLender may take thasa actiona without making any furthar demand for
paymant., This requirement will be called "Immediate Paymant In Full™.

Al the option of Lander, the ccaurrence of any of tha faliewing events shall conattute an "Event of Dafault™:

(&) Failure by you o mest the repaymant tarms of the Agreement;

(B] Fraud or matarial misrepregentation by you in connsction with the Account, apphcation for the Account ur any tervaane Al indocrmatie
raqueetad under Section 15 of the Agresmant; or

(C} Any action or failure to act by you which advarsaly affacts Lender's gecunty for the Account or any aght of Lander in such racunty
including, without mitation, the tailure by you t& maintain insurance en the Propernty as required by this Mortgage, or the voluntary or

involuntary esle or transter of all or part of the Proparty. Transfer of the Property caused by your death or condamnation whall
conatituta involuntary transfer under this Mortgage.

It | fail 1o make Immesdiate Payment In Full, Lender may seall the Property ot a public auction. The public auction wwil be held at the front o
rrumn door of the courthouse In the county whare tha Praperty s located. The Lender or itsa personal represantative [the "auctionear™ ) imay nall

tha Property in lots or parcale nr as ona unit as it sees fit at this public auction, The Proparty will be sald 1o the highest tmddar it the pubilo

auction. Tha Lender may bid at the public auction, and if 1the Lendar 1s the highest bidder, the Proparty will be purchased far crodit aganet the
balnoce due from Barrower,

Notice of the tma, place and 1erme of sale wall be givan by pubbshing the notice with a descnptian of the Property onen 4 weak for threao 03
sUGEeERIVA Weeka in 8 newspapar publishad in the county or countias in which the Praperty 18 located. The Lender rir auctionadar ahall hosen

the power and authonly to convey by desd or othar instrumeant all of miy oghts o the Proparty to the buyar fwho may bo the Lendesd ot The
pubilic suction, and use the monay reaceived to pay 1he fallowing amaunts:

(1) sl expenses af tha sale, including advertising ond enlling costs and attorney’s and auchionedr’s faen;
(21 off amounts that | owe Lendar under the Agresment and under this Martgage, and

i3) any surplue, that amount remaining after paying {1} and (2}, will be pard to the Borrower or as may be required by law,

if the monay received from the public sale doee not pay all of the expenses and amounte | owe Lander under the Agraarmant and the
Mortage, | will promptly pay all amounts remaining dus aftar the sale, plus interest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property i describad in [A) thraugh (J) bealow:

(A] The proparty which is located st 4005 GREYSTONE DRIVE BIRMINGHAM, Al. 35242
ADDRESH

Thisw preperty ivin __SHEI.RY County in the State of _ AT ARAME . It haa tha foliowing legal dekcnption

Lot 2, according to the Map and Survey of Greystone - lat Sector, lst Phase, as

recorded in Map Book 14, Page 91, in the Probate Office of Sgwgluunty, Alabama,

T
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[if the propearty is a condominium, the following must ha completed:] This property is part ol a condominium projegt kKnown a4
N/A

rights in tha common elaments of the Condeminium Project:

{called the "Condominium Project®). This property includes iy unit and all of my

{8 Al buidinge and othar improvements that sre located on the property deacribed in paragraph {A) of this section;

{C) Al nghts in other property that | have as ownsr of the property described in paragraph [A) of this saction. Thenss righta are known as
"aasements, rights and appurtanances attached to the property”;

(D} Al rents or rqyalties from the property described in paragraphs (A) and (B) ot this ssction;

(€3 All mnaral, vil and ges nights and profits, water rights and water stock that are part of the proparty described 1n paragraph {A] of thws gection;

[} Al nights thatl | have in the land which lies in the etrests or roade in fromt of, or pext to, the property descnbed 1 parngraph {A} o thin

raction; AN s .

(Ciy All fixtures that are nuw of 1h the future will be on the property described in paragraphs (A) and (B} of this section, wnd all replacements ol
and additionk to thoas fixtures, axcept for those fixturae, raplacements of additions that under the Inaw are “connumar qoada”™ ang thiat i
augire miera than tweanty (20} daye after the date of the Agreament;

(H} Al of the rghs snd proparty described 1n parayraphs (A through (F) of this section that | acguire in the future,
() Al raplacemente of ur additions to tha property descnbad in paragraphy (B} through (F) and paragraph {H) of this eection; aod

4} All judgments, swarde end settiements arising bacause the property describad in paragrephs (A} through (1} of @hm snaction hdas _burﬂn
condemned or damaged in whoele or in part lincluding prooeseds of insurance); providad, however, that any sum received by Lender will ba

applied to any amounts which | owe undar the Agrasment,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER’'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that vxcept for the “excaptions” Heted in the dascnption of the Froperty: {A) | lawfully own the Proparty; (B} | hava the nght o
meortgage, grant and convey the Property to Lender, and {C} thare are no outatanding ¢laime or charges sgmnet the Property.

1 yive 1 yenatal warronty of title to Lender, Thia meuans that | will be fully responeible tor any logses which Londer suffers hevaune someana othm
thun mysell has same of the rights in the Propsrty which | promise that | have. | promige that | will defand my ownership of the Praparty agmins
any cluims of such nghty,

I prormisne and 1 agree with Lander as followas:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

I will promptly pay to Lender when due: sll amounts advanced under the Agreement; lata charges and other chargaes ag staled n tha Agroemant
nnd any amounts expended by Lender under this Martgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass Lha law raquires or Lander chooses othafwiss, Lender will apply eact af my paymaents under the Agreemeant amd ander Parograpt
alinve 1h the following order and lor the following purposes:

iA1 Firkt tu pay finance charges then duse undar the Agreament; and

(Bl Mexl, 1o lato and other charges, if any; and

[(C) Maxt, 1o Lander's coste and expensas, 1If any; and

() MNeaxt, to pay any Advoncaes mude under the Agresmeant or paymeants made under s Mortigage.

3, BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all Tuxes, assesemants, ond any other choarges and hoes that may be mposed on the Propeatty and that may b supanor o thi
Martgage, | will alao meke paymente due undar my lsase it | am a tenant on the Property and | will pay ground rents {1l anyl dus on the
Property. | will do this by making payments, whan they ara due, directly to the persons entitled to them. (In thin Mortgage, the word “porson
mesns any parson, orgenization, goveramental autharity, or ather party.) Upan request, | will give Lendar a raceipt which shows thal 1 hove
Mmade thesre paymaents.

Any uclaith, damand or charge that ie made against property becausa an cbligation hag not been fulfilled is known as a “lien” . [ wall promptly gy
or sutisty il hens againet the Property that may ba superior to this Mortgage. However, this Martgage dces not reguirs me to satiuly & supanar
hen if: (al | ngres, in writing, to pay the obligation which gave rise to the superiar lien and Lender approves the way In which 1 agrae to pay that
abligaton; or (B 1, in good faith, argue or defand against the supserior len in a lawsuit o 1hat, during the lawswt, the superor lhary Py ol L
snfarcad and ne part of the Proparty must ba givean up,

Condominium Asssssmants |

If the Property includer o unit in a Condoeminium Propect, | will promptly pay when they are due sll agressments impasnd by the owhere

nExociation of other orgenization that governs tha Condominum Project.  That associgtion or orgamzation witl ba cailed the " Ownare
. . L

Adnocighion”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) Generall

f uﬁ].lrill abtain rIHIHFd inkurance to cover all buildings und other iImprovemaents that how are or in the future wall be locatad nn the Property Thee
mmeurence must cover lose or damage caueed by fire, hazards narmally covered by “extended covergge” hazard insurance policies, and other
hazards (or which Lender requires coverage. The insurance must be in the amounts and for the periods uf timea required by Lendar. Lender muy
not raguire ma to obtain an smount of coversge that 1s mure than the value of all buildings and othar improvameants on the Propetty.

| may choosa the insurence company, but my choice 18 subject to Lender’'s approvel. Lender may not reluse to approve my chaice W resy Huﬂs
rnfusinl v reasotiabla. All of the insurance policies and renswals of thosa policies must include what s known as u "standard mortgages clause

tu protect Lender. The furm of sl palicies and the torm of all renewals must be acceptable to Lender. Lerdsr will have the nght 1o hold thao
pobuiey and renewals, . ]

| wall puy the premiums on the insyrance policies by paying the insurance company directly when the premiom paymants ot due, 1 Lendae
rqutitng, | will promptly give Lander all receipts of paid prermiumms and all renawal notices that | receive.

If there 15 o loss or damage to the Property, | wilk promptly notify the insurance company and Lender. [F 1 do not promygatly prove b tho inkaran -

varmpany that the lees or damage cccurrad, then Lendar may do s,
The oot paid by the ingurances company s colled “proceeds™ . The procoeds will be ukad 1o reduce the amount that | erwwér 1o Langler undoer

the Agiaamment and thin Mortyage, undess Lender and | have agreed 1o ose the proceeds far repars, restoration o arherwing .

The Landar has the authorty to sattle any clmm for insurance baneflite and to cotlecy the procesds. Londar then may vse the procead to radu e
the amount that | awe to Lander under the Agreemant and under this Mortgage or to repair or restora the Proparty ue Lender muy son it

It any proceeds ate ysed to raduce tha amount thot § owe to Londer under the Agreement, that use will not delay the dus data ar change The
atmont v any of my monthly payments undar the Agresmeant and thas Mortgage. Howevar, Londer #nd | rmay agree in wnling to those dalays
ar hanges,

i Lundu‘i acquires the Property by purchase at fereclosure sale, wll of my nghts in the insurance pohcies will helong to Lendar. Also, all of my
nyhis in any proceeds which are paid hacause of damage that ccourred bafore the Property & acquired by Lendar will belong to Lander
Huwewvet, Lander's righte in those proceeds will not be greater then the amount that | owa to Lender under tha Agresment and undar 1his
Martage,

{B) Agrsemaents that Apply to Condominiums _

4l 1f tha Property includes a unit in a Condomimum Project, the Owners Askociation may maintain a hazard insurance policy which covers tha
entirs Copdominium Praject. That policy will be callad the "master policy”. So long as the master policy remains n effect and maegte the
raquiraments atated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property s satishied: and (bl 1! thare 1 1
conillict, conuarning the uas of proceads, batwesn (1) the terms of this Paragraph 4, snd (2] the law or the terms of the declarstian, by laws,
rogulations or athar dacumants creating ot governing the Condormunium Project, then that taw or the terms of those documants will gqovern tha
usn of procosds, ) will promptly give Landar notice if the master policy iv interruptad or terminated. During any time that the mastar palicy .
not i effecl, the tarme of (a) and (b)) of this subparagraph B0 will not apply.

G It the Proparty includea a unit in a Condominium Project, it 1s possible that procesds will be paid to ma imatead of bang used to regut of 1o
rstore the Property. | give Landar my rights to those procesds. All ol the procesds described in this subparagraph 4BH0] wil ba pad 1o
Latidar and wilt be used to raduce the amount that | owe to Lander undar the Agraemant and undar this Maortgage. H any of thosa pracaods
rminain uttar the amount that | owe to Lender hus baen peid in full, the remaining proceeds wll be pred (o me. The use of proceeds to raduce
tha uimount that | owe to Lendar will not be a prepayment that i subject to the prepayment charge provisions, if any, undert 1tha Agrarinant.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS (N LEASE, AND AQREEMENTS ABOUT
CONDOMINIUMS

(A} Agreements about Maintaining the Property and Kesping Fromisas in Leasa

| will keep the Property in good repair. | will not destroy or substantially change tha Property, and | will not allow the Proporty to
deteriorate. 1 | do not awn but am a tenant on the Proparty, 1 will fulfill my obhgations undar my lease.

{B] Agresmaeants that Apply to Condominiume

It the Properly is o unit in a Condominium Project, | will fulfil all of my obligations under the declaration, by-laws, regulations and othes

ducumants that creats wr govern the Condominium Project. Aleo, | will not divide the Froperly intu smaiter parts that may be owned

saparately (known as "partitien or subdivigion™]. | will not congant to certain actions unless | have first givan Lender nutice shd obtanad

Londet'a consant in writing. Thosa actions are!

(4] The absndenmeant or termination of the Candonimum Project unless the abandonmeant or tarmunation 1s requited by law;

ity Any significant change to the daclaration, by-laws of ragutations nf the Owners Association, trust agteament, articles ol (ncorpotabion,
ar othef documantg that create ar govern the Cundormnium Project, including, for exampla, a change in the percentage of ownarnhi
nghte held by unit owpare it the Condominium Projec!; and

(i A decismon by the Qwners Arsociation to terminate professional management and to bagin solf rmanagemaent of the Condormanmm

projact,
LI S B

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
i {A) | do not kesp my promisea and agrzements made in this Martgage, or (B} somaane, including me, begins 4 lagal proceading 1hat may
significantly affact Lendar's nghts in tha Property isuch ns, a leyal proceading in bankruptey, in prokete, {or condemnatinn, of o enforce lawn or
rogulatione), then Lender may do and pay far whatever i necessary to protact tha Proparty and Lantder’'s righte in the Proparty . Lender s
achone under this Paragreph B may include, for exampie, obtaining insurance on the Property, appearing in sourt, paying reaschable atiorney’s
laek, and sniering on the Proparty 1o make rapaire,
i will pay 1o Lander any smounts, with interest et the same rate stated in the Agreement, which Lendar spends under this Paragraph & Thie
Martiguye will protect Lender in caso | do not Keep this promise 1o paYy those amounts, with intarest. lnterest on aach amaount will bagir an the
dater that the armeunt is spent by Lander. Howewver, Londer and | rmay agree i writing to terms of payment that ara differant from thote n s
paragraph,
Although Lendar may take action undar this Paragraph &, Lender does not have to do so.
7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY -
15 1 wall or tranafer all or part of the Praperty or any rights in the Property, Lendar will require Immediate Payment in Full.
8. CONTINUATION OF BORROWER'S OBLIGATIONS
My obligaticns under this Mortgage are binding upon ma, upon My heirs and legal reprassntatives in the ovent of my death, ancd UpGan anyore
whn obtaine my rights in the Property,
Lendar may nliow a paraon who takes ovver my rights and abligations to deisy ur to change the amount of the manthly paymants of pracapal and
mtarast due under tha Agrasmant ar under this Mortgage, Evan if Lendar does this, howevar, that parson and | will both atill be fuily nhbligatnd
under tha Agresmant and under this Mortgage unlese Lender specifically reieases me in writing from my obligations. Lendear may allow thike
delays or chunges for a peron who takes over my rights and obligations, evan if Lender ie raquested not to do ko, Lender will not he required to
Liting o lawsuit against such a parscn for not fulfilhng abligations undar the Agrearmsnt or under this Mortgage, evenf Lender s raquested to do
i1,
9. CONTINUATION OF LENDER’S RIGHTS
Even i Lender doas not axarcies ar anforce any nght of Lender under the Agresment, this Mortgage or under the law, Lender wall still have all «f
thokn nghts and may exerciee and enfurce them n the future. Even if Lender chbiains insurance, puys laxas, OF pays vibar clamig, chifgpes or
b againkt the Properly, Landear will still have the nght 1o demand that | make Immedisate Paymant In Full of the amoant that Fowe 1o Lendnt
under the Agresmant and under this Mortgags.
10. LENDER'S ARBRILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Enc:h uf Lender's nghtw under thia Mortgage s separats. Laender may exerciee and enforce one or mare of thoss ngghte, as wall an any ot
Landor's other rights under tha law, cne at a time or all at unca,
¥ mote than one persun wigns this Mortgege as Borrower, sach of us 18 fully obligated to kesp all of Borrower's pramises ang obligativie
contained in this Mortgags. Lender may enforce Lendar’s righte under this Maortgege against sach of us individually or ageinst afl of us tngather
This imaans that any one of ug may ba raquired to pay all of the amounts owad under the Agreement and under this Mortgage. Hownaver, et
of ux dians not wiyn the Agresmant, then: {A) that parson i signing this Mortgage only to give that person’s nghts in the Property T Lenwded
undnt the tarms of thise Mortgage; and (B) that person s ni paraonatty obtfigated to make payments or o act under the Agreameant of Grtdee thae,
Martgage. ‘
The caplions and titles of this Mortgage are tor canvanience only, They may not be usad Taantarprat or to detine 1he tarms of this Mortage
11. LAW THAT GOVERNS THIS MORTGAGE
The law that upplisk in tha place that the Property is located will yovern this Martgage. The law of the State of Alabiarma will grvern the
Agrasmant. [t any term of this Mortgage or of the Agreement conllicts with the law, ail other terms of thia Maortgage and of 1ha Agreement wil
atill remain in affect 1f they cnn be given effect without the conflicting term. This means that any terma of thie Mortgage and of the Agrasimen
which canfhict with the law cen be separated from the ramaning terms, and the remaining terms wili still be enforcad.
i
By sigrung this Martgage | ayree eaflpf Mha above.
‘ N /R A
[
i F ) B .‘- 7 —_
GREGOR FILI#P{ /1 .. )
.-rr-" r - i I
Vr Zeaeaa o L7 L it
MELASSA B. FLIPPO
p—
STATE OF ALABAMA |
COUNTY OF Jefferson }
1, the unders ignad authc-rity _a notary Public 1n and for smd County, n said State, heraby carfity tha
GREGORY M. FLIPPO AND WIFE, MELISSA B. FLIPPO whose namuls) are o
signad o IRe Farsgoing netrumeant, and whao Are knowh ti: me, acknowiedged before me an this diy thal, ey
mfrrmed of the contants of this imstrurment, they sxecuted the sarmn voluntanly on the doy the same boars date
Girvon under my hand and official seal this 12th day of June, 1997
My commiksioh aXpiree: al{ 1 9}99 _/ )
otary Pubhc
e !
inst & 1997
- T
a6/23/1997-194 .
1 AM CERTIFI
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