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i consideration of 1he oan or other oredit accommodation spacified and any future advanoes or future Obligations, ss defined herain, whioh may be
advanced or incurred, and other good and valuabie considerption, the receipt and sutficlenc . - ot %o

\Ei - ';_PH_M: '4:."1':' ﬂgg‘; conveys, and mortgages 10 e

e s (Lendser’), lts successors and assigns, with power of sale and right of entry and posasesion all of Mortgagor's present
and future estats, right, title and interest in and to the real property described in Sohedule A which is attasohed to this Morigage and Inoorporated
hersin by this reference, together with ali pressnt and future improvements and fixiures; all privileges, hersditaments, and appurtenances; all isases,
licanses and other agresmants; all rents, isauas and proths; ali water, well dhoh, reasrvol and minemal rights and stocks pertaining to the real
property (cumulatively “Property”), untl! payment In tull ef all Obligations seoured hersby.

Mareover, in further consideration, Morigagor doea, for Mortgagor and Mortgagor's heirs, reprasantatives and assigns, hersby expressly warrant,
covenant, and agres with Lander, its sucosssors and asaigns as foliows:
1. OBLIGATIONS. This Morigage shall secure the payment and perlormance of all present and tuture Indetytedness, liabillties, obligations and
sovenants of Borrower or Mortgagor (oumulatively "Obligationa”) to Lender pursuant 1o

(a} this Mortgage and the following promissory notes and other agraemaents:

L...._# ATE AT o AORNENNTDATE 1 DAYR OB N |
FIXED $54,000,00 06/11/97 08/11/02

(D) ail othar present or future, written agreements with Lender which reter specifically to this Morigage (whether axecuted for the same os
different purposss than the foregeoing);

{0} any guaranty of obligations of other partles given to Lender now or hereatter executed which refera to this Morigage;

(d) tuture advanoes, whether obligatory or optional, to the same extent as If macie contemporaneously with the exacution of this Morigage, macie
or extended 10 or on bshalt of Morigagor or Borrower. Mortgagor agress that If one of the Obligations Is a line of credit, the lien created Dy this
Mortgage shall continus until payment In full of all debt dus under the line notwithstanding the fact that from ime to time (but betore termination

of the line} no balanocs may be outstanding. At no time shall the llen of this Morigage, not Inoluding sums advanosd to protect the securty of this
Mortgage, exceed $ 54, LQD .00 . and
(e) all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

2. AEPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, wasrants and covenants to Lender that:

(a) Mortgagor has fee simple marketable titis to the Property and ahall maintain tha Property free of ail lisns, security Interests, ancumbrances
and claims except for this Morigage and those described In Scheduls B which is atiached to this Morigage and incorporated herein Dy refersnce,
which Morigagor agrees to pay and perform In a timesly manner;

(b} Mongagor is in compllance In all respacts with all applioable federal, state and local laws and regulations, Including, without limitation, thoss
relating to "Hazardous Materials”, as defined hesein, and other environmental matters (the "Environmental Laws"), and neither the federal
government or any other governmental or quasi governmental antity has flled a len on the Property, nor are there any governmental, judicial or
administrative actions with respect to snvironmental matters pending, or to the best of the Morigagor's knowledge, threatensd, which involve the
Propsrty. Nelther Mortgagor nor, to the best of Morigagor's knowledgs, has any cther party used, generxted, relsased, dincharged, stored, or
diaposed of any Hazardous Materlals, [n connection with the Property or transported any Hazardous Materlals to or from the Proparty. Mortgagor
shall not commit or permit such actions to be taken In the future. The term “Hazardous Materials® shall mean any substanos, materigl, or waste
which is or becomaes regulated by any governmental suthority including, but not limied to, (i) petroleum; (i) friabie or nonfriable asbestos; (HI)
polychlorinated biphenyls; (lv) thoss substances, materials or wastes designated as a “hazardous aubstanoe” pursuant to Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clsan Water Act or any amendments or replacements to these statutes, (v) those
substances, materials or wastes defined as a “hazardous waste” purauant to Sectlon 1004 of the Resouros Conmervation and Fecovery ACt Or any
amsndmants or replacements 10 that statute; and {vi) those substances, materials of wastes defined as a "hazardous substance” pursuant o
Section 10t of the Comprehanaive Environmental Response, Compaensation and Llability Act, or any amendmenta of raplaosments 10 that statuie
or any other simiar state or tedara) siatute, rule, regulation or ordinance now of hareafter in of%c( Mortgagor shali not isase or permit the
sublease of the Proparty 10 a tenant or subtenant whoss Oparations may resul in contamination of the Property with Hazardous Materials or toxic
aubstances;

{o) Al applicable laws and ragulations inciuding, without limitation, the Americans with Lisabllities Act, 42 WS.C. 12107 et seq. (and all
ragulations promuigated thereundaer) and all zoning and buiiding laws and regulations relating to the Property by virtus of any federal, state of
munloipal authority with Jurisciction over the Property, presently are and shall bs cbserved and complied with in all materiad . and all
rights, lloenses, permits, and certificates of cccupancy (including but net limitsd to zoning varlances, special sxceptions for noncontorming uses,
and final inapection apprevals), whether temporary or parmanent, which are matserial to the use and ocoupancy of the Property, presantly ars and
shall be obtained, preserved and, where necessary, renswed, i

(d} Mortgagor has the right and s duly authorized to exscute and paftarm ita Obligations under this Mongags and thess actions do not and shail
not condlict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mortgagor

at any tima,
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(#) No action or prooeeding [s or shall be pending of threatsned which might materially atfect the Propény; and

{f)y Mortgagor has not vioiated and shall not violate &ny siatute, reguiation, ordinance, rule of law, contract or other agresmant (ncluding, but not
Ithtrt;d I': those governing Hazardous Materials} which migt materially atfect the Property or Lender's fights or interest in the Property pursuant
this Morigags.

3. PRIOR MORTOAGES. Mortgagor represents and warrants that thete are no prior mortgages or deeds of trust affecting any of the Property

axcept as set forth on Scheduls B attached 1o this Mortgage which Morigagor agrees to pay and perform in a timely manner.  there are any priof

mortgages or deeds of trust then Mortgagor agreea to pay all amounts owed, and perform all obligations reguired, under such or desds

of trust and the indebiedneas secured thersby and further agrees that a defauft under any prios mortgage or deed of trust shait be & it under

Lr;t- Mﬁor:ﬁ:u; :'nd “ﬂ'nli sntitte Lander to sl rights and remedies oontained herein or In the Obligations to which Lancler would be sntited in the svem
any r default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of a sals, CONVEYANOS,
leane, cOntract fof deed of iransfer to any person of all of any part of the real proparty described in Schedule A, or any interest therein, or of all or any
beneficial Interest in Borrower or Mortgagor (f Borrower of Mortgagor Is not a natural person Of persons but I8 & corporation, limited ilabtity
company, partnership, frust, or other lsgal entity), Lencder may, et its option declare the outstanding principal balance of the Qbligations plus aoonied
interest therson Immediately due and payable. At Lender's request, Morgagor or Borrowsr, us the oase may be, shall furnish & compiste statemen
setting forth all of s stockholders, members or partngrs, 48 approgriate, and the extent of thelr respective gwnehip interests.

5. ABSIGNMENT OF RENTS. Morigagor absclutely assigna to Lender ali present and future rents, royaities, income and profits which wrise from the
use or cocupancy of all or any portion of the Property. ntil Mortgagor Is in detault under this Morigage of any of the Obligations, Martgagod shall
have a licanse to collect and reosive the rents, royaities, income and profits. Upon any default uncer this morngage or any of the Quligations, Lender
may terminate Morigagor's fioense without notice and may thereafter proosed 10 coliect the rents, royalties, income, and profite with or without the
lprolnmmlrmw. All rents, royaities, Income and profits codtected mﬁﬂmlmwﬂllhupﬂhdﬂmmmﬂlmnﬂln‘l
mlmlnn.m-ntum-pwmnuﬂmmammmmmdmzroww.mdmmmwm‘ﬂu Obligations sscured by this
Mortgage in the order determined by Lender In its sole discretion.

8. CONSTRUCTION MORTGAGE [:] H chaokead, thia Murtunq: is a construction Morigage that sacures an Obligation incurred for the RoOGuistion
oost of the (and and/or the construction of an improvement on nd. and It will be subject to the terms of & construction ioan agresrnant between
Mortgagor and Lander, Any materials, mulrmnm or supplies used of intended for use in the construction, development or operation of the Property,
whether stored on or off the Proparty, shall siso be subject 1o the lien of this Morigage. Mortgagor shiall cbtaln Lender's approval of all plans and
sponHI:t:rﬁn nand no changes to the plans and specifications or the nature of the construction project shail be permitted without the prior writhen
APProV or.

7. LEASES AND OTHER AGHEEMENTS. Morigagor shall not take or fail to take any action which may cause or permit the termination of the
withholding of any payment in connection with any pertalning to the Property. In addition, Mortgagor, without Lender's prior written oonsent,
shall not: {a) collest any monles payable under any Lenss more than one month in advanos; (b) modify any Lease; (o) assign or allow & len, aeCurity
intarast or other encumbrance to be pleced upon Martgagor's rights, titie and interest in and to any Laass oc the amounts payable thereunder; of {d)
terminate or cance! any Lease exospt for the non nt of any sum or other material breach by the other party therete. ¥ Morgagor receives &t
any time any written communioation aseerting a it by Mortgagor under an Loass of purporting to terminate of canoel any Lease, MOTIGRGQOS
shall prompity forward a copy of such communication {and any subsequent communications relating thersto) to Lender. All such Laases and the
amourts due to Mortgagor thereundss are herebyy assigned o Lender an additional sscurlty for the Qbligations.

3. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lander shall be entitied 10 notify or require Mortgagor to notity any third party
{including, but not limited 10, lassess, oSNNS, mental authorities and Insurance companies) to pay Lander wy indattadness or obligation
owing to Morigagor with respact t0 the Pruapc% cumulatively “Indebtedness”) whether or not & default exigts undar this Mortgage. MortgaQor shall
diligently collect the indebtedness owing to Mortgegor from these third parties until the giving of such notification. in the svent m:gmnr
DOSSS28ES OF [e08Ives possession of any Instruments or othsr remittanoes with respect to the indebtedness following the giving of suoh of
{ the instruments or other remittanoes constitute the prepaymeant of m*uhd-htudnm or tha paymant of any insurance of QONCHNTIIATION Proceads,
Morigagor shall hold such Inmtruments and other remitances In trust for Lander apart from its other property, andorse the instruments and other
remittances to Lendar, and immediately provide Lender with possession of the instruments and cther remittances. Lender shall be sntited, but not
required, to collect (by legal proosedings or otherwlse), extend the time for payment, cOm mise. exchange o relesss any obi or collateral, of
otherwise settie any of the Indebtecdness whaether or not an svent of default axists under thie Agreemsnt. Lendar shall not be llable to Mortgagor for
any action, error, mistake, omission or deia pertaining to the actions deacribed In this paragraph or any damages resuting therefrom.
Notwithatanding the foregoing, nothing hersin shall causs Lander to be desmed & morigagee in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take ail actions and make any repaire needed to maintain the Proparty in good
condition. Mortgagor shall not commit or permit any wasts to be committed with respect 1 the Property. Morigagor shall use the Propserty solely in
compliance with applicable {aw and insurance poiicies. Mortgagor shall not maks any ahsrations, addifons or impravements 10 the Proparty without
Lender's prior wrltten consent. Without imiting the foregoing, all aiterations, additione and improvements mads to tha Propecty shafl be subject 10
the baneficlal Interest belonging to Lender, shall not be removed without Lander's prior written consent, and shall be made xt MOMGAQOT's 30le
axXpense. ,

10. LOSS OR DAMAGE. Mortgagor shall bear the entine riex of any loss, theft, destruction Or damage {oumulatively “Loss of Damage’) to the
Prope urmypnrﬁunﬂunulimmmyuuuwhm\v-n Inﬂumntnfnnymummm-ul.mworﬂwl.mmopﬁmulmdu.npnirnn
aHect Prnpﬂ'tytuhlpiwlnulnundlﬂunnrplvﬂrnluntnhlplidtnLIndirthimlnthﬂmmlrhtmuudﬂu-ﬁ-othrnponv.

11. INSURANCE. The Property will be kept insured for its fult Insurable value against & (cse or d ¢ caused by fiood, earthquake, tomado and
fire, theit or other oasualty to the exten required by Lender. MORTGAGOR HAS THE RIGHT TO DE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject o the right of Lender 1o deciing the
inaurance ofterad by Maortgagor reasonable cause betore credit s extended. The Insurance policies shall require the Insurance company 10
provide Lender with at least days’ written nctioe before such palicies are aitered or canoetied In mannes. The insuranos palicies shall
name Lender as 4 [oss payse and provide that no act or omiesion of Mortgagor of any other Derson shall the right of Lander 10 De paid the
Insurance procesds pertaining to the loss or damage of the Froperty. In the svent MoOngagor fails 1o soquire Of MAIMEAIN INSUrANCS, Lender (after
providing notioe as may be required by law) may In is giscretion procurs APPropriate insurance coverage upon the Property and the INSUTANCS COS
shall e an advance payabie and bearing interest as described In Paragraph 22 and sacured hersby. Mortgagor shall furnish Lander with evidenos ot
insurance indicating the required ooverage. Lender may act a8 attorney-in-fact for Mortgagor in malding and setting claims under insurance policies,
cancelling any policy or endorsing Morigagor's nuTe on any drdt or negotiable Instrument drawn by any aurer. All such insuranos policies shall be
immediatsly assigned, pladged and delivered to Lender as further security for the Obligations. In the svem of loes, Morgagor shall immediatety give
{ ander written notice and Lender is suthorized 10 make proot of loss. h insurance company is directed 10 make paymants dirmﬂJ o Lender
instead of to Lander and Mortgagor. Lender shall have the right, at its scle option, 0 apply such monies toward the Obligations of towar

rabuilding and restoring the Property. Any amounts may at Lander's option be appiied in the inverse order of the dua dates theredf.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not Initiate or consant to any change In tha zoning provisions of privae covenants
affecting the use of the Property without Lender's prior written oonsent. H Mortgagor's use of the Propacty I8 Of DecOMEs & noRconforming use under
any zoning provision, Mortgagar shall not cause of psimit such use 1o be discontinued or abandoned without the prior written consent of L.rnd;r.
Mortgagor will immediately provide Lander with written notice of any proposed changes 1o the zoning provisions or private covonants affecting the

Property.

13. CONDEMNATION. Mo r shall immediately provide Lender with written notios of any sctusl or threatened condermnation o eminent
domaln prooseding plmlnln?t.n?fm Property. All monies payabie to Mortgagor trom such condemnation of taking are hereby assigned 10 Lendae:
and shall be applied firet to the payment of Lender's attorneys’ tees, legal axpenses and other coats including appraissl fees) in connection with the
candsmnation or aminent domain proceedings and then, at the cption of Lender, to the paymant of the Obligations of the restoration of repais of the

Property.

14. LENMDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagof shall Immediately provicde Lender with wtitten notice of any
sctual of threatenad action, suit, or other proosecing affecting the Proparly. Mortgagor hereby appoints Lender as its attorney-n-1adt 10 ?:mm
Intarvens in, and defend suoh astions, suits, or other legal proosedings and to compromiss or sattis any claim of controversy pertaining Q.
Lander shall not be llable to Morigagor for ary aotion, error, mistake, orisslon o deiay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing oontained herein will pravent Lender from taking the actions described in this parsgraph In its own NAME.

15. INDEMNIFICATION. Lender shall not assume of be responsible for the performance of any of Morigagor's obligations with respeci to the
Property under any olroumstances. Mortgagor shail immediately provide Lender with written notioe of and ind-rnnﬁy. and hold Lender and it;n
sharsholders, directors, oifloers, smployses and agents harmlass from all claima. damagas, lisbilities (including attorneys’ fess and legal !IP'I';;’ -
causes of action, actions, sults and other jegal procesdings (curnulatively “Claims”™) pertaining o the Property (including. bul not limbed W0, :u
involving Hazardous Materlala). Mortgager. upon the request of Lander, ahail hire legal counssl to defend Lender from such Claims, and pay ! 1:
attorneys’ fess, legal expanses and t costs inourred in connection tharewith. In the altemative, Lander shall be entitied to employ its own I-;gl
counse! to defend such Cialms at Morigagor's cost. Morngagor's obligation to indemnity Lender under this paragraph shall survive the terminaticn.

ralsass or toreciosure of this Morigage.

18. TAXES AND EBSMENTS. Mo or shall pay all taxes and assessments relating 1o the Property when due and immediately provide
Lund:nf wfﬂnnu n?apslymnnt of same. rﬁp.gn the rt;u:ﬂ ot Lender, Morigagor shall deposit with Lender each month one-twetfth {1/12) niutf;
pgtimated annual Insurance premium, taxes and assesamants penaining to the Property. 5o long a3 thare is no default, these amounts ;hl 0o
appiied 1o the payment of taxes, assessments and insurance as required on the Property. In the event ot default, Lender shall have the HF t.a

sols optlon, to apply the funds 30 held to pay any taxes or againgt the Obligations. Any funds applied may, st Lender's option, De upp_@!gf:l ? n;?uu

order of the dus date thereol. X (Vi

" & <

B e o T IR T | I T T CRECE A | [pr—
L 4 STl LY i L ] rp--- - .
LT w0 T . I L L e s T e e o D r L T L]
' .IIEH . .

LPALAGTE € Formation Technologles, Inc. (1/3/0€) (80X BAT-3T0R




*

3

1

17. INSPECTION OF PROPERTY, BOOIﬁBHHDS AND REPORTS. Mortgagor shall silow r Or (s mgents to saming and inspect
Prbperty arttd sxamine, inspect and make of Mortgagor's books and records pertaining to from tima to tims. MoMfgagos
provide any assistance required by Lender for these purposss. All of the signatures and information contained n » books and
shall be genuine, true, acourats and complete in all respects. Moitgagor shall note the existence of Lender's beneficlal Interest in Its books
records pertaining to the FProperty. Additicnally, Morigagor shall report, In a form satisfactory o Lender, such information as Lender may
regarding Mortgagor's financial cendition or the Praperty. The Information shall be for such periods, shail reflect Morigagor's records et
and shall be rendered with such frequency as Lender may designate. Al Information furnished by Mortgagor 1o Lender shai be tue, aDoUrEts

oomplete In all respects, and signad by Mortgagor i Lencier requests.

18. ESTOPPEL CERTIFICATES. Within ten {10} days alter any request by Lender, Morigagor shall detiver to Lender, of any Intenced tranuforse of
Lender's rights with reapect to the Obligations, & slgned and aoknowledged statement spacilying: (s) the sutstanding batance on the Obligations,
and (b} whathsr Morigagor possasses any claims, stenses, sat-offs or countercinims with respect to the Obligations and, i sc, the naturs of such
glaimsa, defensss, aat or counterciaims. Morigagor will bs conoiusively bound by any repressntation that Lender may makm 10 the intended
iransferes with reapect to thase matters in the svent that Mortgagor fails to provide the requested statemaent in a imaly manner.

;:I]I. E\:IEHTS OF DEFAULT. An Event of Default will cocur uncer this Mortgage In the event that Morigagor, Borrowss of any guaramor of the
bilgaticn:
ng; falls to pay any Obligation to Lender when due;
fasls to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other pressnt or future
I.ﬂrl'll"ﬂlﬂt; L k g n .
c) destroys, loses or damages the Property In any materlal respsct or subjects the Property to seizure, confiscation, or condemnation;
d} saeks to revoke, terminate or otharwise limit its liability under any Qui to Lender of any Individusl guarantor dies;
(o) dies, becornes legally incompetent, is dissolved ¢ ferminated, becomes Insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as they become due, flles a petition under the federal bankruptcy laws, has an involuntary petition In bankruptoy fled in which
Morﬁannr. Borrower or any QUArANIor is namaed, or has property taken under any writ or procesa of court;
) iowa gooda to be used, transported or stored on the , the possession, , of use of which, is Hlegal,
} allows any party other than Morigagor of Bormower 10 Assume of undertake mymwnmmmmmmm Lender, of
(h} causes Lender to deem ltsalf insscure dus 10 & Hicant decline in the value of Property; o i Lender, in good faith, beileves for any
reason that the prospect of payment or performancs is impalred.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the cocurrence of an Event of Difault under this Mortguge, Lander shall be entited to
sxercise one or more of the following rermadies without notioe or demand (except as required by law):
(a) to declare the Obligations Immadiately due and payzble in full, such acosisration to be autornatic and immaediate H the Evert of Default is &
filing under the Bankruptcy Code;
to pollect the outstanding Obligationa with or without rasofting to judicial process,
¢] to require Morigegor to dellver and make available to Lsnder any perscnal property or Chattels constituting the Property st a pisce
reasonably conveniant to Morigagor and Lender,
(d) to enter upon and take possession of the Property without appiying for or abtalning the appaintment of & recelver and, at Lander's option, 10
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwiss meeting any statutory conditions regarding
reoeivers, It belng intended that Lender shall have this contractual right to appoint & receiver;
(¢} to employ & managing agent of the Property and lst the same, in the name of Lander or in the name of Morigagor, reocsive tha rents,
i{ggnrnn. Issuss and profits of the Property and apply the same, atter payment of all necessary charges &nd expenses, on apoocunt of the
ligations;
{l to pay any suma in any f0rm o mannef deemad axpedient by Lander t0 protect the security of this Morigage or to cure any defautt other
than payrmaent of interest or principal on the Obligations;
[g} 10 forecioss this Morigage under the power of sale and in accordance with the requiremaents of law or by |udiolal action, at Lender's election,
(h) to set-off Mﬂrtﬂlqﬂf'l ligations against any amounts owed Morigagor by Lander Including, but not Iimiwd 10, monles, instrumants, and
deposit accounts malntalned with Lender or any currently existing or future affillate of Lender;
{l) to exercise all cther rights available to Lender under any other written agresmant or appilcable law.
# Mortgagor is in defaull under this Mortgage, this Mongage shall be subject to forsciosure at Lander's cption. Notios of the axerciss of such option
s expressly waived by Mortgagor, and Lendsr shall have the right to enter upon and take possession of the Proparty, and after, or without taking
possesaion of the proparty, to sell the Property at the frant or main door of the courthousse of the county where the FProperty Is looated, at public
outory for cash, after first giving notioe of the description of the proparty to be sold and the time, place, and terms of such sale by publication once &
wesk for three consacutive wesks prior to the sale in & NEWBRAPSr puU lished in the county or counties in which the property to be sold is iooated.

Morigagor waives any requiremnent that the Property bs sold in separate tracts and agrees that Lander may seil the Property en masse regardiess of
the number of parcels conveyed by this Mortgage. The power of sale grantad to Lander is a continuing power of sals and shall not be tully sxeroised

until all of tha Property not previously seid Is sold or all of the Ohbligations are satisfled in full. Upon the paymaent of the purchase prioe, Lander or the
auctioneer conducting the sale is authorized to executs a deed 1o the pmpcny in Mortgagor's name and deliver the dead 1o the purchaser at the
forectosure sale. Lander, its aucosssors, sasigns, agents or AtlOIneys May bid all or any part of the debt owed and becoma the purchaser of the
property At any sale hsreundier.

The prooseds from the sale of the Property shail be applied as follows: first, to the expense of advertising, preparing, setling, and conveying the
Property fot sale, including reasonable attorney fees incurred by Lender in the forsciosure action or any Injunotion proceeding, bankruptoy, appeal, or
other prooseding challenging the right of Lender to foredioss this mortgage or sell any of the property; second, to the paymanat of any amounts
axpendad or that may ba necessary to expend 10 pay INsuranoce, taxes, Assesemants, and other lisna and mortgages; third, In full or partial payment
of the Obligations in such order as.Lander may slect; and fourth, the balanoce, I any, 10 be paid in accordance wih the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered a financing statemant and & fixture
filing pursuant to the provisions of the Unlform Commercial Code (as adopted by the state whers the real property is iocated) ocovering fixtures,
chattels. and articles of persanal property now owned or hersafter attachad to or to ba usad in connection with the Property or with any and all
raplacements thereof and additions thereto {the "Chattels™), and Mortgagor hersby grants Lender & securlty interest in such Chattels. The debtor is
the Morigagor described above. The seoured party is the Lander deacribed above. Upon demand, Mortgagor shall maks, axecute andg deliver such
securlty agresments (as such term s cefined in sald Unlform Commercial Code) as Lander at any time may desm necessary or propsr or requine o
grant to Lender a perfected security interest in the Chatteis, and upon Mortgagor's fallure to do so, Lender is authorized to sign mny such agresiment
as the agent of Morigagor. Mortgagor hereby authorlzes Lender 1o flle financing statements (as such term is defined in sald Unitorm Commuerciat
Code) with respect to the Chatteis, at any time, without the signature of Mortgagor. Mortg will, however, at any time upon request of Lander,
sign such flnancing statements. Mortgagor will pay all filing fess for the fill of such financing statemants and for the refiling thereot at the times
raquired, in the oplnton of Lender, by sald Uniform Commerclal Code. i the flen of this Morigage be subject to any sourity agreemaent covering the
Chattels, then in the event of any default under this Morigage, all the right, title and inersst of Morigagor In and to any and all of the Chattels is
harsby assigned to Lender, togethes with the benefit of any deposits or payments now of hereatter made thereot by Maortgagor or the predecessors Or
successors [n titie of Mortgagor in the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, a1 Lender's option, may expend funds {including attorneys’ tees and legal
axpersen) to parform any act required to be taken by Mortgagor or to exsrcise any right or remedy of Lendar under this Morngage. Upon demand,
Mortgagor shall immediately relmburse Lander for all such amounts axpended by Lender togather with interest therson at the Kwer of the highest
rate desoribed in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. Thess sums shall be
included in the definition of Obligations herein and shall be secured by the bensficisl intsrest granted herein. i the Obligations ars paid after the
beginning of publication of notice of sale, as herein provided, or in the svent Landser shall, at itz sole option, permit Morigagor to pay any part of the
Cbligations after the hiuinnindg of publication of notice of sale, &s herein provided, then, Marigagor shall pay on demand all expensses incurred by the
Lender In connection with said publication, Including reasonable attornoys’ fesa, and this Mortgage shall ba sacurity for all such axpenses and fees.

23. APPLICATION OF PAYMENTS. All snts made by or on behalt of Morigagor may be applied against the amounts paid by Lender
(including attorneys’ fess and logal #xpenses in connection with the sxsrcise of its rights or remedies describad in this Morigage and then to the

payment of the remaining Obligations in whatever order Lencier chooaes.

24. POWER OF ATTORNEY. agor hereby appaoints Lander a3 its attorney-n-fact to sndorse Morigagor's name on all Instruments and other
documents partalning to the Obligations or the Mortgage. In addition, Lander shall be entitied, but not required, to perform any action or axecute &ny
docurnent required 1o be taken or executed by Morigagor under this Morigage. Lender's performance of such astion of axeoution of such
docurnents shali not relleve Mortgagor from any Obligation or cure any default under this Mortgage. All powsrs of attomey described in thls
Mortgage are coupled with an Interest and are irrsvocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated ta the rights of the holder of any previous lien, security interest or ancumbrance
discharged with funds advanced by Lender regardiess of whather these liens, security interests or other encumbrances have been relsased of record.

26. COLLECTION COSTS. I the original amount of the Obligations axossd $300, and if Lender hires an attorney who is not its salarded empicyse 10
collect any amount due under the Obligations or entoroe any right or remedy of Lender under this Mortgage, Morigagor agrees to pay Lender's
reasonable axpanses and ocollection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27. PARTIAL RELEASE. Lendier may release Ita Intarest in a portion of the Property by executing and recording one or more partial reieasat withourt
affecting its Interest in the remaining portion of the Property. Nothing herein shall be desmed to obligats Lender 1o relsase any of its interest n the
Property{exoept aa required under aragraph 34}, nor shall Lender be obligated to release any part of the Property H Martgagor is in default under
this Mortgags.

28. MODIFICATION AND WAIVER. The madification or waiver of any of Mortgagor's Obligations or Lander's rights under this Morigage must be
contalned In a writing signed by Lender. Lander may perform any of Borrower's or Mortgagor's Cbligations, delay or fail to exercise any of its nghts
or accept ﬁl ante from Mortgagor or anyone other than Mortgagor without causing & walver of those Obligations or rights. A waiver on ons
occasion shall not constitute & walver on any other occasion. Mortgagor's Obligations under this Morigage shall not be affectsd if Lancer amends,
compromises, exchanges, faila to sxercisa, impairs or releases any of the Cbligations bsionging to any Morigagor, Borrower or third party or any of
ita rights against any Mortgager, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the

Obligations shall not bs desmed a waiver and Landes shall have the right at any time thersafter to insist upon strict performance. Lg z I} 1y

{H
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20. SUCCESSORE AND ASSIGNS. This Mﬂw shall be binding upon and inurs 1o the b-ncﬂtoquunnuf and Lander and M,m
BUCCHSIOTE, BASIQNY, trustees, receivers, administrators, personal representatives, legatess and devieses.

30. NOTICES, Except as otherwise required by iaw, any notice or other communication 1o be provided under this Morgage shall be in writing and
sent to the parties at the addresses described n this Morigage or such other address as the parties may designate in writing trom Yme 1o time. Any
such notios 80 glven and sent by first class mall, postage prepaid, shail be deemed glven the sarlier of three (3) days after such notioe s sent OF whah
received by the parson to whom such notios [s being given.

31. SEVERABILITY. Whenever possible, #ach provision of this Mongage shall be interpreted o a3 1o be affective and valid under applicable siate
law. H any provision of this Mortgage violates the law or is unsnforosable, the rest of the Morigage shall remain valld.

32. APPLICABLE LAW. This Morigage shall be governed by the laws of the state where the real property is located. Uniess applicabie law provides
otherwise, Grantor consents to the [urisdiction of any court selected by Lender, in its s0le ciscretion, located in that state.

33. MISCELLANEOUS. Mortgagor and Lender agree that time is of the esssnoe. Morigagor waives presentment, demand for payment, notice of

dishonor and protest a8 required br law. All references to Mo in this Morigage shall inciude all persons signing balow. i there is More
than one Mortgagor, thelr Obligations shall be joint and several. This age represents the complete integrated understanding between Mortgagor
and Lender pertalning to the terms and conditions hereof. S,

34. SATISFACTION, Upon the payment of all of the Obligations, including all tuture advances and all sums advanced by Lender pursuant to this
Morigage, this Mortigage shali be void and Lender will mall or deliver to Mortgagor & written aatistaction in recordable form. UntH such time, this
Mortgage shaill remain in full foroe and effect.

i this Mortgage secures an open end or revolving line of credit which provides for futura sdvances, satisfaction of the Obligationa shall not ooour urntii
there is no outstanding Indebtedness under any of the Obligations seocured by this Mortgage and no commitment or agresmaent by Lander 10 Mmake
advanoes Or otherwise give value under any agreement svidencing the Obligations. Upon written requast to satisty this age signed by
Mortgagor and all other psrsons who have a right to require Lander to axtand valus, and provided there la no cutstanding Obl n at that tme,
Lendar will cause this Morigage to be sati in accordance with law. After the written request for satistaction, neither MOQagor nor any ottver
person shall hmmyrbghttnr-quutmdommdmltund-rlmndwulunwmllmwnrwmw“ Landes shall be releaned
trom all commitments o extend valus thersunder. Until the requast to satisfy this Morgage is duly signed and delivered to Lender, this Morigage
shall continue in full foroe and effect. *

Mertgagos shall pay any costs of recordation ¢f tha satlataction.

38, JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTQAGE.

38. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgegay has read, understands, and agrass to the terms and conditions of this MOrgags, and Acknowiedges recelpt of
an sxact copy of it.

Dated this _11th dayof June, 1997

MOATGAGOR Larry R. Kelley

MORTGAGOR;
MORTGAGOR: MORTAAGOR,
MORTGAROR! MOARTGAGOR:

P ——
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State Of Alabama
counyof Shelby "'

|, the undersigned, & Notary Public in and jor said County, in said State, heraby certify that ’fﬂ_ﬂ?—ﬁ~

mels) is/are signed 0 the foregoin conveyance and who is/are known 10 me, acknowledged before me on this day

whosa
that, being informed of the contents of the CONvVeyance, they/he/she axecuted the same voluntarily on the day the same baars
date.
Given under my hand and official seal this “ day of _alune .18 cr_ /.
(Notarial Seal)
/ Nojry Public

State of Alabama } NOTARY MIBLIC FTATE OF ALABAMA AT LARGE

: MY COMMISSION EXPIRES: Jar. 24, 2
County of _) SOMDEN THRY PURLIC UNDEZWRITERS.

|, the undersigned, & Notary Public in and tar gaid County, in said State, hereby certify that

v ok oy s

%EE; 'r:n"ama{u] is /are signed to the foregoing conveyance and who is/are known to ma, acknowledged before me on this day
that, being Informed of tha contents of the conveyance, they/he/she axecuted the same voluntarily on the day the same Deart

date.
Given unger my hand and official seal this . day of i |- B
{Notarial Seal)
N Public
State of AlaDama } otary Fu :
County of ———— )

{, the undersigned, a Notary Public in and fof said County, in said State, haereby certify that __ e

——

whose name(s) a8 _

— 2

of

#nﬁwﬁ”ta_ma, acknowledged before me on this day that, t:_:-aing informed

is/are signed to the foregoing CONveyance, and who is/are

of the contents of the conveyance, they/he/ehe, as

such . e " and with full authority, executed tha same voluntarily for and &8 the act of said
- E-i-i;;n under my hand and official seal this dﬁy of _ 19_ .
(Notarial Seal) —
State of Alabama ; Notary Public
County of . i

|, the undersigned, a Notary Public in and for gaid County, in said State, hereby certify that —

——

. —— ——

@haéu nama{ﬁ}_;s e [ p—

—

of e —

a

own 1o me, acknowledged before me on this day that, being informed

I isfarﬁ aiﬁnu-d o the foregoing CONVeYANCs, and who %nfa'ru

of the contents of the cCOnveyance, they/he/she, as

such and with full authority, executed the 8ame voluntarily for and as the act of said
~ T Given under my hand and officidl gealthis _ .. day of 9.
(Notarial Seal) R S e e
- Notary Public

SCHEDULEA

The following described real property icoated n the County of SDeiDY

.mmﬂlhm

1

Commence at the Southeast corner of the SE 1/4 of the NE 1/4 of Section 29,
Township 1% Bouth, Range 1 BRast, Shealby County. Alabama and run thance ¥esterly

along the South line ©

sald gquarter-quarter saction a distance of 6§16.70 fast to

the point of h-ginni:g of tha property being described; thence turn & daflection

angle of 87 dagrees
20.79 fest to a point on the Northerly right of wa
turn a deflection angle of 84 degroes 17 minutes 2

along sald right of way line of sald Highway a distance of
95 degrees 48 minutsa 12 seconds right and run
148.34 feet to a point; thence turn a dafleaction angle of

thance turn a deflection angle of
Nartherly a distance of

minutes 51 seconds left and run goutherl

a distance of

line of Bighway No. 280; thence
gaconds right and run Weatearly

147.58 feet to a point,

84 degrees 11 miputes 47 meconds right and run Easterly a distance of 147.34 feot
to a point; thence turn a deflection angle of 95 degraas 42 minutes 41 seconds
right and run goutherly a distance of 117.53 feet to the point of beginning.

Minersl and mining rights excepteece

THIS DOCUMENT WAS PREPARED BY: First commercial Bank 06

3L
AFTER RECORDING RETURN TO LENDER AT {T8 ADDRESS DESCRIBED m COUNTY JUBCE
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