MORTGAGE FORM

FORM 100-38 Ky, 1279

This instrument prepared by
State of Alabama gfu%ﬁigfifa% BANK
SHELBY County.

Calera, Alabama 35040

MORTGAGE

THIS INDENTURE i3 made and entered into this 1lth day of June
_ David L. Smith and wife, Vivian Ann Swith
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(hereinafter calied “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation {hereinafler
called “Morigagee'').

[ —— —_— ——————

Forty Six Thousand Two Hundred
WHEREAS, said Mortgagor i {are} justly indebted to the Mortgagee in the principal sum of Four and 95{ 100~———- T
dollare ($ 46,204,95 } aa evidenced by that certain promissory note of even date herewith, which besrs interest an pro¥ided therwin
which ia payable in accordance with its terms, and which has p final maturity date of

June 5, 2007

WHEREAS. Mortgagor agreed in incurring said indebtedneas that this morigage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or noles hereinabove spécificaily referred to, ae well e any extension or rentwal or refinencing thereof or any

parl or portion thereof. and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgnge, ns more
fully deacribed in the next paragraph hereof {(both of which different type debts are hereinafter collectively called "the Debt™}; and,

WHEREAS. Mourtgagor may be or hereafler becomne further indebted to Mortgagee, as may be evidenced by promissory note or notea or otherwise,

mnd it 18 the intent of the parties hereto that thia mortgage shall secure any and all indebtednesses of Mortgagor Lo Mortgagee, whether now exisling
or heroafter ansing, due or o become due, abaolute or contingent, hiquidated or unliquidated, direct or indirect, and, therefore, the particn intend
this mortgage to secure not only the indebledness evidenced by the promissory note or notea hereinabove apecifically referred to, but also 10 saxure

rny and all other debts, obligations or liabilities of Morigagor Lo Morigagee, now existing or herealter anaing before the puyment in (ul]l of the

indebtedneus evidenced by the promissory note or noles hereinabove specifically referred to {such as, any fulure loan or any future advance), Ltogether

with any nnd all extenaions or renewals of same, or any part therecl, whether evidenced by note, open account, endorsement, gusranty, pledge
or athorwise,

NOW. TUERFEKFORE, in consideration of the premisea, Mortgagor. and nll nthers executing thiv mortgage, does (doi hﬂrr b

e il
SHELBRY

and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenatice thereto, siluated
in

County, Alabama (waid real estate being hereinafter called "Heal Eatate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIFTION.

THIS IS A FIRST MORTGAGE.
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Together with all the righta. privileges, ienemenia, appurtenances and fixtures appertaining to the Real Estate, sl of which nhall be deemed Rewl
Eatate nnd shall be conveved by this mortgage.
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TO HAVE AND TO HOLD the Real Estlate unto the Mortgagee, ita aucceasors and assigna forever. The Mortgagor covenants with the Martgages
that the Mortgagor in lawfully seized in fse simple of the Ran] Estate and has 8 good right to sell and convey the Real Estate ss nforvasid; that
the Henl Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title 1o the
Real Estate unto the Mortgagee, against the lawful claima of aill persona.

For the purpose of further ascuring the payment of the Debt, the Mortgagor agrees to (1) pay ail taxes, assessments, and slher liens taking
priority over this mortgage (hersinafter jointly called “Liena™, and if defauit in made in the payment of the Liens, or any part thereol, the Morigages,
at ita option, may pay the same; {I} keep the Real Estate continvously insured, in such manner and with such companiss a3 may be satisfactory
to the Mortgagee, againet loss by fire, vandalism, malicious mischief and other penila ususlly coversd by a fire ithsurance policy with slandard
sxtended coverage sndorsement, with lows, if any, pavable to the Mortgagee, as ils interest may appear; such insuranes to be in an amount at
least equal to the full inaurabie value of the improvements located on the Real Estate unless ithe Mortgagee agrose in writing that such insurance
may be in & iesser amount. The original insurance policy and all replacementa therefor, shall be deliverad to and haid by the Mortgages until
the Debt i paid in fuli. The ariginal insurance policy and all replacemant therefor must provide that they may not be cancelled without Lhe insurer
giving ut least' Afteen days prior written notice of such cancellation to the Mortgages.

The Mortgagor hereby assigns and pledgea lo the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hersafier in effect which insures said improvements, or any part theveof, together with all the right, tille and inlerest of Lhe
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's ﬂﬂ:ln,m] snd intsrest in and to any premiumn
paid an such hazard insurance, including all righta to return premiums. If the Mortgagor fails to keep the 1 Entate insured aa specified above
then, at the election of the Mortgrgre and without notice to sany pereon, the Morigagoe may declare the entire [lebt due and payabie and this
mortgage subject to foreclosure, and this mortgnge may be foreclosed as hereinafter provided; and, regordless of whether the Mortgagee declares
the entire Nebt due and payable and this morigage subject to foreclosure, the Mortgagee may. but shall not be abligated to, insure the Real Estnte
for ita full ingurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds
from auch insurance (less cost of collecting same), if collecied, Lo be credited againet the Debt, or, at the election of the Morigagee, such proceeds
may be uased in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for insurance or
for the pavment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or natice to
the Mortgagor, and shall be sacured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgegee until paid at
the rate provided in the promissory note or notes referred to hersinabove.

Ay further security for the payment of the Debt, the Mortgagor hereby assigna and pledges to the Mortgagee the lollowing described propertiy,

righta, claima, rents, profita, issues and revenuves: .

1. all renta, profita, issues, and revenues of the Heal Estate from time to time accruing, whether under leascs or lenancies now existing or herenfter
created, remerving to the Morigegoer, 8o long as the Morigagor is not in default hereunder, the right to receive and retain such renta, profits, imauen
and revenues;

2. all judgments, awards of damages and settlemonta bereafter made resulting from condemnation proceadingm or the taking of the Real Ealate,
or any part thereof, under the powsr of sminent domuein, or for any damage (whether caused by such taking or otherwine} 1o the Real Estale,
or any parl thereof, or to any rights appurienant thereio, including eny award for change of grade of sivoets, and all paymenia for the voluntary
aale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgages is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and appeal from. any such judgments or awarda. The Mortgagee
may apply all such sume so received, or any part thereof, after the payment of ali the Mortgagee's expenses in connection with any proceeding
or transaction described in this aubparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgager sincts,
or, at the Morigagee's option. the entire amount, or any part thereof, so received may be roleased or may be wsed to rebuild, repair or restore wny
or all of the improvements located on the Roal Estate.

The Mortgagor agrees to take good care of the Reai Estate and all improvementis located thereon and not to commit or pertnil any wante thereon,
end at all timea to maintein such improvementa in aa good condition as they now are, reasgnable wear and tear excopted.

Notwithslanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee Lo exercise any option to declare the Debt due and pavable shall e deemed
a waiver of the Mortgages's right 10 exercise such option, either as io any past or present default, and it is agreed that no terme or condilions
contained in this mortgage may be waived, altared or changed except by a wriltten instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upan bill filed or other proper legal proceeding being commenced for the foreciowurs
of this mortgage, shall be antitled to the appointment by any competent court, without notice to any party, of a receiver for Lthe renla, issues. revenues
and profite of the Real Estate, with power to lense and control the Real Estate, and with such other powers an may be deamed nacessary.

VUPON CONDITION, HOWEVER, that if the Mortgager pays the Debt and each and every installment thercof when due (which Debt includes
both {a} the indebtedness evidenced by the promiasory note or notes hersinabove apecifically referred to, as well ax any and all extenaions or reniewals
or refinancing thereof, and (b) any and ail other debts, chligatione or liabilities owed by Mortgagor (o Morigagee now existing or hereafter anising
before the payment in full of the indebtedness evidenced by the promissory nole or notes hminahﬂv:trodﬁcally referred 1o, such as any futlure
loan or any future advance, and any and ail extenaions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses’the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and interest therson, and fulfills all of ite obligations under this mortgage, this conveyance ahall be null and void. But il! (1} any warranty or
ropresantation made in this mortgage is breached or provesa lalse in any material respect: (2} default 18 made in the due performance of any covenant
vr agreement of the Mortgagor under thia mortgage, (3) defaull is made in the payment to the Morigagee of any aum paid by the Mortgagee under
the nutherily of any provision of thia mortgage. {4) the Debt, or any part thereof, remains unpaid at maturity; (5 the intereat of the Moriygages
in the Real Eatale becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien in filed
againat the Real Esptata or any part thereof, under the statutes of Alebama relating to the liens of mechanics and materialmen {withoul regard
Lo the axistence or nonexistence of the debt or the lien on which such statement is basad), (7) any law ia passed imposing or authorizing the impowition
of any apecific tax upon this mortgage cr the Nebt or permitting or authorizing the deduction of any such tax from the principal or intereet of
the Debt, or by virtus of which any tax, lien or assesament upon the Real Estate shall be chargeable againat the owner of this mortghge: (8} any
of the stipulaticne contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction, (90 Mortgagor, or any of
ithem ia) shall apply for or consent to the appoiniment of 8 receiver, trustee or liquidator thereof or of the Real Estate ar of ail or a aubatantial
part of such Mortgagor's assets, (b) be adjudicated n bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, ur ndmit in wnting
such Morigagor's inability generally, to pay such Mortgagoer's debts as they come due, {d) make a general assignment for the beneft of craditors,
(e} file & petition or an anawer aseking reorganization or an arrengement with creditors or taking advantage of any insolvency law, ar i) file
an anawar admitting the maierial allegations of, or consent to, or default in answering, a petition filed againat such Mortgagoer in any bankruptey,
reorganization or insolvency proceedings: or {10} an order for relief or other judgment or decree ahall be entered by any court of competent junadiction,
approving a petition sesking liguidation or reorganization of the Mortgagor, or any of them if more than ane, or appointing A receiver, truatee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the asseta of any Mortgagor. then, upnn the happening
of any ane or mora of anid events, at the option of the Mortgegee, the unpaid balance of the Debt shall al once become due and payable and
this mortgage shatl be subject to foreclosure and may be foreclosed ae now provided by law in case of past-due morigages; and the Mortgagee
shall he puthorized to take possossion’ of the Real Estate and, after giving at least twenty-one days notice of the time, place and terma of sale
by publication oncs a week for three consscutive weska in aome newspaper published in the county in which the Real Eatale in iocated, 1o sell
the Real Estate in front of the courthouse door of amid county at public outcry, to the highest bidder for cash, and t¢ mpply the proceeds of said
snle as follows: first. to the sxpense of advertiaing, selling and conveying the Real Estate and loreclosing this mortgage, including a rensonable
pttornevs’ fee; sacond, to the payment of any amounta that have been spent, or that it may then he necesasry to spend, in paying indurance premiumas,
liens or other sncumbrances, with interest thereon: third. to the payment in full of the balance of the Debt whether the same shall ar shall net
have fully matured at the date of said sale. but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, Lo be paid
to the perty or parties a ring of record to be the owner of the Real Estaie at the time of the sale, afier deducting the cost of macertaining
who iz such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of this mortgage and may purchase the
Renl Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as 8 whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortigagor agrees to pay nll costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or secuning or attempting
1o collect or socure the Debt, or sny part thereof, or in defending or attempting to defend the prionity of this mortgage agsinst any lien or encumbrance
on the Real Eatato, uniess this mortgage is herein expressly mede aubjoct Lo any such lien or encumbrance; and/or al] costs incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagees shall be a part of the Debt and ahall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the evenl of a aale hereunder, the Mortgagee, or the owner of
the [Jebt and mortgage, or auctioneer, shall execute W the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
Real Estats.

Plural or singular words used herein (0 designate the undersigned shall be construed to refer to the maker or makers of this mortgege, whether
one or ore natural persons, corporations, associations, partnershipe or other entities. All covenanta and agresments herein made by the undersigned
shall bind the heirn, personal representatives, successors and sssigns of the undersigned; and every option, right snd privilege herein reserved
or secured to the Mortgages, shall inure to Lthe benefit of the Mottgagee's succensors and assigns. .

ortgagor has (have) executed this instrument under seal on the date first written above.

.. o "' ~ A
) __(SEAL) U«"“U L CL b“ nX. . (SEAL}
DAVID L. SMITH VIVIAN ANN SMITH

—. (BEAL,; (SEAL)

In
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELRY County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
David L. Smith and wife, Vivian Ann Smith

whose name(s) is (are) signed to the foregoing inatrument, and who is (are) known to mse, acknowledged before me on this day
that, being informed of the contents of aaid instrument, L heY _ executsad the sam® Yoluntarily on the day the same bears
date.

(Given under my hand and official seal thia . llth  dayof June » Fal - 19 97 |
otary Public
My commission expires.
By Comemiagion Expiens Apel §, 1969
NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION
County }

I. the undersigned authority, a Notary Public, in and for said counly in said state, hereby certify that

whose name as of , A
corporation, is signed to the foregoing instrument, and who 18 known to me, acknowledged before me on this day that, being
i formed of the contents of amid instrument, ___ he —_ as such officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal this day of 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama r

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that e

whose nameds) as (general) (limited) partneris) of -
d a{n} {general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, .__ he __as such partner(s),
and with full authority, executad the same voluntarily for and aa the act of said partnership.
Given under my hand and official seal this _ day of i |

Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL
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A parcel of land located within the following parcel: That* part of the South 440 feet
of the SE 1/4 of SW 1/4 of Section 9, Township 24 North, Range 13 East, which lies
East of the paved Shelby County public highway, and which crosses said 1/4-1/4
Section in a Northerly to Southerly direction, the North boundary line of the parcel
herein conveyed being approximately 828 feet and the South boundary line of the
parcel conveyed being approximately 1,320 feet, more or less, less right of way of
sald paved Shelby County public highway.

Begin at the SE corner of the aforesaid parcel and proceed Northerly along the East
boundary of said parcel a distance of 165 feet; thence Westerly, parallel to the
North and South boundary of said parcel a distance of 234 feet; thence Southerly
parallel to the East boundary of gald parcel a distance of 165 feet to the South
boundary of said parcel; thence continue Easterly along the Southern boundary of the
said parcel to the point of beginning. Situated in Shelby County, Alabama.
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