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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Denman Construction Co., Inc., whose addrees is 2162 Highway 31 South, Pelham,
AL 35124 (referred to below as "Grantor"); and Regions Bank, whose address is 2984 Pelham Parkway, Pelham,
AL 35124 (referred to below as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaina, salls and conveys to Lendar all of Grantor’s right,
title, and interest in and to the tfollowing deacribed real property, together with all existing or subsequentiy erectad or affixed buildings,
impravernenta and fixtures; all essemaents, rights of way, and appurtenances; ali watar, watar rights, watercoursas and ditch rights lincluding
stock in utilities with ditch or irrigation righta); and all other rights, royslties, and profits ralating to the real property, inGluding without kmitation
all minerals, oil, gas. geathermal and similar matters. located in Shelby County, State Lﬁ Alabama {the "“Real Property™ ).

Lot 119, according to the Survey of Brook Highland, 11th Sector, Phase II, an Eddleman Communitiy,as
recorded in Map Book 22, page 36 A & B in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. {$48,000.00 of the proceeds of this loan have been applisd on the purchase
price of the property described herein convayed to mortgagor simultaneously herewith.}

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Propesty or Its address Is commonly known as Lot 1199, Somerset Trace, Birmingham, AL 35242. 7The
Real Property tax identitication number is £8-03-9-30-0-002-001.038.

Grantor presantly assigns to Lender all ot Grantor's right, title, and interest in end to all leases af the Property and alt Rents from tha Praperty.
In addition, Grantor grants to Lander 8 Uniform Commarcia! Cods security interest in the Personal Property and Ranty.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otharwise detined n thig
Mortgege shall have the meanings attributed to auch tarma in the Uniform Commercisl Code. Al refarances to dollar amounts shall mean
amaunts in lawful money of the Unitad Statas of Amaerica,

Grantor. The word "Grantor® means Denman Construction Co., Inc.. The Grantor is the mortgagor undar this Mortgage.

Guarantor. The word "Guarantor” mdans and includes without Nmitation each and all of the guarantors, sureties, and accommodation
parties in cannection with the indsbtadness.

Improvemants. Ths ward "improvements™ msans and includes without limitation ail existing and future improvemenis, buildings.
atructures, maobite homes sffixed on the Raal Proparty, facilities, additions, replacemants and other consatruction on the Reat Proparty.

Indebtednass. The word "Indebtedness” means all principal and interast psyable undar the Note and any smounts expended or advanced
by Lender to diacharge obligations of Grantor or expanses incurred by Lerwier 1o enforce obligations af Grantor under this Maortgege,
together with intarest on such amounts as previded in this Mortgage. In addition to the Note, the word "Indebtadness” includas all
obligations, debts snd lisbilities, plus interest therson, of Grantor to Lender, or any one or more of them, as well 85 sli claims by Lender
againet Grantor, or any one or mara of tham, whether now existing or hereatter arising, whether related or unralated to the purposa of the
Note. whether voluntary or otherwise, whether due or not due, absclute or cantingent, liquidated or unliguidated and whathar Granlor may
be llable individually or jointly with others, whether obligated as guarantor or otharwise, and whether recovery upon such Indebledness may
be or hereatter may becoma barred by any statute of limitations, asnd whether such Indebtedness may be or hereatter may bacoma
otherwise unanforcaable,

Lander. The word "Lendar” maans Regions Bank, it successcrs and assigns. The Lender ia the mortgagee under this Mortgege.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation sll assignments and
sacurity interest provisions relating to the Personal Property and Rents,

Note. The word "Note" meane- the promissory note or credit agreemaent dated June 17, 1997, in the original principal amount of
$221,260.00 trom Grantor to Lender, togsther with all renawals of, axtansions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Parsonal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles of personal property now or heresftar
owned by Grantor, and now or hereafter attachad or sttixed to tha Real Property; together with all accessions, parts, and sdditions to, ali
raplacemente of, and all aubstitutions for, any of guch proparty; end together with all proceeds {including without limitation al ingurance
proceads and refunds of premiums} trom sny sale or othar dispasition of the Property.

Property. The word "Property™ means collactlvely the Real Property and the Personal Property.
Resl Praparty. The worde "Real Proparty” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Raleted Documents. The worde "Related Documents” mean and include without Hmitation all promisaory notes, ¢redit agreemants, loan
agreements. environmantal agreemants, guaranties, security agreements, mortgages, deeds ot trust, and all other instruments, sgreamanty
and documenta, whethar now or hareafter exigting, exscuted in connection with ths Indebtedness.

Rents. The word "Rents” means all present and future rents, revanuea, incems, Issues, royalties, profits, and other benefits derived from
thé Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Mortgege. Grantor shall pay to Lender all amounts sacured by this
worigage as they becoms due, and ehsil strictly perform all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possassion and use of the Property shali be govarnad by
the following provisions:

Posssssion snd Use. Until in default, Grantor may remain in possession and control of and gperate and manage the Property and callect
tha Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary 10 preserve its velue.

Mazsrdous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “releame,” and "threatened release.” as used in
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this Mortgage, shall have the ssme meanings aa set forth in the Comprahensive Environmanial Raspanse, Compaensation, and Lisbility Act
of 1980, as amended, 42 U.S.C. Section 9801, et s8q. ("CERCLA"}, the Suparfund Amendmants and Reauthorization Act of 1986, Pub. L.
No. 99-499 ["SARAT), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, ot 324, the Hesource Conservalion and
Recovery Act, 42 U.5.C. Section 8901, et 8eq., or other applicable atate or Fadoral laws, rules, or roguiations adopted pursuant 10 any of
the foregoing. The t&rme ~hazardous waste” and "hazardous aubstance” shall also includs, without fimitation, petroleum and petrolaum
py-products Or any fraction thareof and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's
ownarship of tha Property, thera has baan no U8, genaration, manufactura, storage. treatment, dispoaal, ralaase or threataned rejaase of
sny hazardous wasié or substance by &ny parsen on. under, about or from the Property; (b} Grantor has no knowledge of, or reason 10
believe that thers has baen, except a8 previously dlsclosed 1o and acknowladged by Lender in writing, il any use, genaration,
manutacture, storage, treatment, disposal, relaase. or threatened releans of any hazardous waste or Eubatancs on, under, about or from the
Property by any prioy owners Of occupants of the Property ar (i) any actual or threataned litigation or claima ot any kind by any parson
ralating to such mattars; and {(¢) Except as previously disclosed to and acknowledged by Lander in writing, (i) neither Grantor nor any
tanant, contractor, agant of other authorized user of the Property shall use, panerste, manufactura, stofe, trpat, dispose of, or releace any
hazardous waste of substance on, under, about or from the Praperty and (i) any such activity shatl e conducted in compliance with all
applicable taderal. state, and local laws, reguiations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grentar authorizes Lender and its agents to anter upon tha Property 10 make such inspections and tesis, al Grantor's
expense, as Lender may deem appropriate to determine compliance of tha Property with this section of tha Mortgage. Any imspections of
t8sts made by Lender shalt be for Lender’s purposas anly and shall not be construed 10 create any rasponsiblity or lisbllity on tha part of
Lander to Grantor or to any other person. The rapresentations and Wwarrantieg contained harein and based on Grantor's due diligence in
investigeting the Proparty for hazardous waste and hazardous substsnces. Grantor haraby (&) releases and waives any futura claims
against Lender for indernnity or contribution in the event Grantor becomes lisble for clesnup or other costs under any such laws, and (bl
agrees to indemnify and hold harmless Lender against any and all claimas, josses, liabilities, damages, panaltiss, and expensas which Lender
may directly or indirectly sustain or sutfer resulting from & breach ot this section of the Mortgage or aa a conaequence of any 86,
genseration, manufacture, eterage, disposal, ralease or thraatenad relasse OCCUrTing prior to Grantor's ownership of intergst in the Propartly.
whather or not the sams was oOf should have been known to Grantor. The provisions of this section of the Mortgage. including the
obligation t0 indamnity, shall survive the payment of the Indebtedness and the gatigtaction and reconveyance of the lilen of this Mortgage
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and shall not be gttected by Lender’'s acquigition of any interest in the Property, whathar by foraciosura or otherwige.

Nuisance, Waste, Granter shall not cause, conduct of parmit any nuisance nor commit, permit, or sutfer any stripping of or waste on ar 10
tha Proparty Or any porticn of the Property. Without limiting the genarality of the foregoing, Grantor will not remove, ar grant 1o any other
party the right to remove, any timber, minerals lincluding oil and gas). goll, gravel or rock products without the priar written consent of
Leander.

Ramova! of Improvemants. Grantor shall not demolish or remove &Ny Improvamants from the Real Property without the prior written
consant of Lender. As & condition to the remave! of any Improvamanis, Lendar may reguire Grantor 1o make atrangements satislfactory 1o
Lander to replace such Improvemants with Improvements of at lesat aqual value.

Lendet's Right to Enter. Lendar and its agents snd représentatives may entar upon the Real Property at all raagonable times to attend to
Lander’s interasts and 1o inspect tha Property for purposes of Grantor's compliance with the termsa and conditions of this Mortgage.

Compllance with Governmental Requiremeants, Grantor shall promptly comply with all 1sws, ordinancas, and regulations, now or heraafter
in affect, of all gavernmantal authoritias applicable to the usa or occupancy of the Property, including without limitation, the Amaricans
with Disabilities Act. (Grantor may contest in good taith any auch law, ordinancoe, of ragulation and withhold compliance during any
proceeding. including appropriste appeais. 80 long b8 Grantor has notified Lender in writing prior to doing 80 and 80 jong as, in Loender's
sole opinlan, Lender’s ‘nteregte in the Proparty are not jeopardized. Lender may raquire Grantor 10 post adequate securily or a surety bond,
raagonably satisfactory to Laender, to protect Lender’s interast.

Duty to Protect. Grantor agroes naither to abandon nor leave unattanded the Proparty. Grantar shall do all other acis. in additiaon to those
acts set forth above in this section, which from the character and use of the Propefly ara raasonably necegsary to protect and praserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately due and payable all sums gecurad by this Mortgege upan
the sale or transfer, without the Lender's prict written congsent, of sell or any part of the Real Propearty. or any interast in the Real Property. A
“gala or tranafer’ means tha conveyence of Resl Proparty or any nght, title or interest thersin, whether legal, beneticial ar equitable; whathar
voluntary of involuntary. whather by outright, sale, deed, installment sala contract, \and contract, contract for deed. leasshold interest with a
tarm greater than three (3) yaars, lease-option contract, ar by sale, assignment, of transter of any nanalicial interest in or to any iand trust
holding title to the Resal Proparty. or by any ather mathed of conveyance of Real Property interast. If ary Grantor is 8 corporation, partnership of
limitad liability company, iranater alec includes any change in ownership of more than twanty-five parcent (26%) of the voting stock, partnership
interests or limited lisbifity company intarests. as the case may be, of Grantor. Howsever, this option shall not be exercised by Lender it such
axarcise 18 prohibited by iadaral law or by Alabama lew.

TAXES AND LIENS. The following provigiona relating to the taxes and liens on the Property are a part ol this Mortgage.

Payment, Grantor ghali pay when dug {and in all evants priof 1o delinquency] all taxes, payroll taxes, gpecial taxes, pssessmeants, watar
charges and sawar sarvice charges levied against or on account of the Property, and shail pay when dua sl cleims for work done on or for
services renderad or matarial furnished to the Property. Grantor shall meintain the Property free of eil liens havirng priority over of aqual to
tha interest of Lendar under this Mortgage, except for the lisn of taxes and agsassments not due, and except as otherwise providad in the
tolowing paragraph.

Right To Contest. Grantor may withhold payment ot sny tax, assessment, of claim n cannection with 8 good faith dispute oved the
cbligation to pay. 8¢ long a8 Lender’'s interest in the Property is nat jpopardized. 'f a lisn arises or is filod ns & result of nonpayment,
Grantor shall within tifteen (16} days atter the lien ariges or, il a lien is filed, within tiftesn {156} days after Grantor has notice of the hling,
secure the discharge of the lien, of it requestad by Lendar, deposit with Lender cash or 8 sufficiant corporate surety bond or other sacurity
astigfactory to Lander in an amount sufticient to discharga the lien plus any COtl8 and attorneys' fees of other charges that could accrue as
a result of s foracioaure or 8ale ynder ihe lien. In any contest, Grantof ahall detend ltzeit and Lender and shall satisfy any adversg judgment
befors enforcement against the Proparty. Granter ghaell nama Lender as an additional obligee under Bny Surety bond furnished in the
contest proceedings.

Evidence of Payment, Grantor shali upon demand furnish 10 Lander satisfactory evidence ot payment of the taxes of assesaments and shail
authorize the appropriste govarnmantal official to deliver to Lander at any time a written statement of the 1axes and assassments againsat
the Proparty.

Notice of Construction, Grantor shall notify Lender st least fifteen (15) days betore any work |8 commaenced, any services arg furnighad. of
any matarisla are supplied to the Property, if any meachanic’s lien, materiatmean’s lien, ar othes lien could be asserted on sccount ol the
work, servicea, of meterlals. Grantor will upon request of Lender furnish to Lender advance agsurances astistactory to Lender that Grantor
can snd wii pay the cost of such improvaments.

PROPEHTY DAMAGE INSURANCE. The following provisians relating 1o inguring the Property are a part ot thia Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard axtended covarage endorsements on
a replacement basis for the full insurable value covering all lmprovemaents on tha Aeal Property in an amount gutticient to avoid spplication
of any coinsurance clause, and with & gtanderd mortgagee clauge in favor of Lender. Grantof shall aisoc procure and maintan
comprabensive general liability insurance im guch coverage amounts as Lender may requeast with Lander baing named as additional Insurgde
i such Hability msurance nolicles, Additionally, Grantoar snal maintain such gther ingurance. including but not limited 1o hazard, busiNnass
interruption and boiler insurance as Landar may require. PolicCies shail be written by such insurance companias and in such form as may be
reasonably acceptable 1o Lender. Grantor shall deliver to Lendar certificates of coverage from aach ingurer containing a stipuiation 1hat
covarage will not be cancelled of diminished without a minmum of tan (10} days' prios written notice to Lander and not conimining any
disclaimer of tha insurer's liability for fallure 10 give auch notice. Each insurance policy 8lso shall include an endorsement providing that
coverage In tavor af Lender wilt not be impaired in any way by any act, omilasion or defaull of Grantor or sny other parson. The Raal
Property is jocated in an area designstaed by the Directar of the Federal Emergency Managsmeant Agency a3 a gpecial Hood hazard area.
Grantor sgrees to obtain and maintain Faderal Flood Ingurance tor the fuli unpsid principal balanca of the losr, up to the maximum poliCy
fimits set under the Naticnal Flood ‘ngurance Program, or as otherwige reguired by Lender, and to maintain such insurance {or the term of
tha loan,

Application of Procesda. Grantor ahall promptly notify vender of any loss or damage 10 the Property. Lender may make proc! of joss f
Grantor fails to do so within fifteen (15) days of the caaualty. Whether or not Lender's sacurity is impairad, Lander may, at its elaction,
apply the proceeds to the reduction of the Indebtedness, paymaent of any lien aftecting the Property. or the restoration and repair of the
Proparty. I Lendar alacts to spply the proceéeds to restoration and repair, Grantor ehall repsir or replace the damaged or destroyed
Improvernents in 8 manner gatintactory to Lendar. Lender shall, upon satisfactory proot ot such expenditure, pay or reimburse Granlor from
the proceeds fos tha raasanabla COBT ot repair or restoration it Grantor is not in dafsult hareunder. Any proceeds which have not been
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disbursad within 1BC days atter their receipt and which Lender has not committed to the rapair or restoration of the Property shall be used
tirst to pay any amount owing to Lender under this Mortgege, than to prepay accruaed Intarest, and the reamainder, if any, shall ba appliad (O
the principsl balance of the Indebtedness. M Lender holds any proceads after paymant In full of the Indabtedneass, such procesds ahall be
paid to Grantor,

Unexpited Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the Froperty covered by
this Mertgage at any trustee’s sale or other sale hsld under the provisione of thia Mortgage, or at any foreclogure sala of such Property.

Grantor's Feport on Insurance. Upon request of Lendar, however not more than once a year, firantor shall turnish to Lender a report on
aach existing policy of insurance showing: {a} the name of the insurer; (b) tha riaks insured; (c) the amount af the policy. {(d) the propefty
insurad, the then current raplacement value of such property, and the manner of determining that value; and (e) the expiration date ol tha
policy. Grantar shall, upon requeat of Lender, have an indapandent appraiser satisfactory to Lendar detsrmine tha cash value replacemant
coat of the Proparty,

EXPENDITURES BY LENDER. !f Grantor tails to comply with any provision of this Mortgage, dr ft ahy action or proceading is commenced thai
would materially aftect Lender’'s interests in the Property, Lender on Grantor's behslf may, but ehall not ba required to, take any action that
Lender desms appropriate. Any smount that Lender expends in 80 doing will bear interest at the rate provided for in the Note from the dala
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (s} be payable on demand, (b| ba
sddad to the balance of the Note and be apportioned among and be payabla with any instaliment payments to becoms oo during either (i} the
term of any applicable ingurance policy or i) the remaining term of the Note, or {c} ba treated as balloon paymant which will ha dus and
payable at the Note's maturity. This Mortgage also will secure payment of these amounts. The righte providad for in this parsgraph shall be in
addition to any other rights or any remedies to which Lender may he sntitled on account of the default. Any such action by Lender shall not be
construad as curing the default so as to bar Lender from any ramady thet it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this Mortgage.

Title. Grantor warrants that: (e Grantor holds gaod and marketable title ot record to the Property in fes simple, free angd clear ol all Lens
and encumbrances other than those met forth in the Real Property description or in any title insurance policy, title report, or tinsl title opinion
issuad In favor of, and accepted by, Lander in connaction with this Mortgage, and ib} Grantor has the full ripht, powaer, and authority 1o
axacute and deliver this Mortgage to Lendesr.

Dafense of Titla. Subject to the exceptlen in the paragraph above, Grantor warrants and will toraver defand the title to the Properly against
the lawful claims of all parsans. In the avent any attion or proceeding is commenced that quasticns Grantor's title or the interest of Lander
under this Mortgage, Grantor shall detsnd the action at Grantor's expenas. Grantor may be the nominal party in guch proceading. but
Lender shall ba sntitled to participate in the procesding and to be represented in the proceeding by counsel of Landsr's own ¢hoice, and
Grantoer wlil deliver, or cause to be deliverad, to Lender such instruments as Lender may request from timae to time 1o permit such
participstion.

Compliance With Laws. Grantar warrants that the Property and Grantor's use of the Praparty complias with all existing applicable laws,
ordinances. and regutations of governmeantal authorities.

CONDEMNATION. The following provisions retating to condemnation of the Property are a part of this Mortgege.

Application of Net Proceeads. |f afl or any pert of tha Property is condemned by erninent domain procesdings or by any proceeding or
purchase in lieu of condemnation, Lander may at ita elaction require that all or any portion of the net proceeds of the award be appliad 1o
the Indebtednass or the repair or restorstion of the Property. The net proceads of the award shall mean the award aftar payment ot all
reasonable coste, expanaes, snd attornays’ fees incurred by Lender in connaction with the condamnation.

Proceadings. |f any proceeding in condemnation is filed, Grantor shall promptiy notity Lender in writing. and Grantor shall promptly Laks
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominsl party in such procesdng, bul
Lendar shall be entitied to participate in the proceeding and to be represented in the procesding by counsel of its own choice, and Granios
will deliver or cause to be deliverad 1o Lander such inatruments as may be raquestad by it from time to tima to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental taxes,
fees and charges are a part of thia Mortgage:

Currant Taxass, Fees and Charges. Upon reguest by Lender, Grantor shall exacute such documents in addition te thia Mortgage and (ake
whatever othar action is requested by Lander to perfect and continue Lender's lian on the Real Property. Grantor shall reimburse lLender tor
all taxes. ag described below, together with all expenses incurred in racording, perfecting or continuing this Mortgage, including without
limitation s}l 1sxes, tees, documentary stamps, and other charges for recoerding or registaring this Mortgage.

Taxes. The fcliowing shall constitute taxes to which this saction applies: (a! a speclfic tex upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage: {b) a specific tax on Grantor which Grantor is autharized or required 1o deduct from
payments on tha indebtedness secured by this type of Mortgage; {c) a tax on this type ot Mortgage chargesble against the Landar or the
holder of the Note; snd id) a apecific tax on all or any portion of the Indebtadnass or on payments of principal and intarest mada by
Grantor.

Subsequent Taxea. !f any tax to which this section applies is enacted subaequent to the date of this Mortgage, this avent shall have the
same eftfect as sn Event of Default (as defined below), and Lender may exercise any or all of its avellable remadies for an Eveant of Dafault
as provided below uniess Grantor either {a) pays the tax before it bacomes delinquent, or (bl contestis the tax as provided above in the
Taxes and Liena section and deposits with Lender cash or a sutficient corpaorate gurety bond or other gecurity satisfactory 1o Landar .

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a gecurity agreement are a part of
this Mortgage.

Securlty Agresment. This instrument shall constitute a security agresment to the axtent any of the Property constitutes fixturasa of other
personal property, and Lender shall have ell of the rights of a secured party under the Uniform Commarcisl Code ag amended from time 10

time.

Security intersst. Upon request by Lander, Grantor shall executs financing statements and take whatever othar action is regquesied by
Lender to perfact and continue Lender's sacurity interest in the Aents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file exacuted countarparis, copias ar
reproductions of this Mortgage as & financing statement. Grantar shall raimburse Lendaer for sl expenses incurred In petiecting or
continuing this sacurity interest. Upon default, Grantor shall agasembla tha Personal Property in a8 manner and at a place raascnably
sonvenient to Grantor snd Lender and make it aveilable to Lender within three (3) deys after raceipt of writtan demand trom Lender.

Addressea. Tha mailing addresses of Grantor (debtor) and Lendar {secured party), from which information concerning the sacunty Intarast
granted by this Mortgage may be cbtainad {each as requirad by the Uniform Commercial Code), are a3 stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relsting to further asaurances and attornay-in-fact are a pan of this
Mortgage.

Further Assurances. At any time, snd from time 10 ime, upen request of Lender, Grantor will maks, exacute and deliver, or will cause 10
be made, axecutad or delivered, 10 Lender or to Lender’s dasignas, and when reguested by Lender, causs to be filed, recorded, ratiled. or
rarecordad, as the case may be, at such times and in such offices and places as Lender may deem sppropriate, any and all such mortgages,
dasds of trust, sacurity deeds, security agreementas, financing statamants, continuation siatements, inatrumenta of further assurance,
certificatee, and other documants as may. in the sole opinion of Lander, be necessary or desirable in order 1o sftactuate, complets, parfect,
continua, Of preserve {a) the abligations of Grantor under the Note, this Mortgage, and the Related Documente, and (b the liene and
sacurity interoats created by this Mortgags ss first and prior lieng on the Property, whather now owned or hereatter acquirad by Grantar.
Untess prohiblted by law or agresd to the contrary by Lander in writing, Grantor shall reimbures Lendar for all costa and axpansss incurrgd
In connection with the mattere referred to in this paragraph. :

Attorney-in-Fasct. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 8o for and in the name of
Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’'s attarnay-in-fact for the
purpose of making, executing, delivering, filing. racording, snd doing ali other things as may be necessary 0f desirable, in Lendsr’'s sole
opinion, to accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor paya all the Indebtedness, including withaut limitation all advances sacured by this Mortgage, when dus, and
otherwise performs sli the obligations imposed upon Grantor under this Mortgage. Lender shall execute and daliver to (GGrantor a suitable
gatistaction of this Mortgage and suitable statements of termination of any financing statement on fie avidencing Lander’s sacurity Intarast in
the Rents end the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as daterminad by Lender
trom time to time.
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DEFAULT. Esch of the following, at the option of Lender, shalt conatitute an avent of defsult ("Event of Default™) under this Mortgage:

Default on Indabtedness. Failure of Grantor 1o make any paymant when due on the indebtadness.

Dafault on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for thxes of insurance. of
sny othar payment necesaary 1o pravent filing ot or to effect discharge of any lien.

Compliance Detfaul. Faillure of Grantor 10 comply with sny other term, obligation, coveanant or condition contained in this Morigage, the
Note or in any of the Related Documants.

Default in Fevor of Third Perties. Should Grantor default under any joan, axtension of credit, security agreement, purchase or galaa
agreemant, or any other agreament. in favor of any other craditor or person that may materistly sHect any of Greantor's property oOr
Grantor's ability to repay the Note or Grentors abiity to perform Grantor's obligetions under this Mortgage or any of the Related
Documents,

Falsa Statements. Any warranty, rapresentation or siatement made ar furnishad to Lander by or enbehalf of Grantor under this Mortgage,
tha Note or the Related Documants is false or misleading in any materisl respact, either now or st the tima made or furnished.

Defactive Collateratization. This Mortgage or any of the Ralstad Documents cessges to be in full forca and affect (inCluding failure of any
collateral documents to creata a valid and parfectad aecurity interest or lion) at any time and for any reaaon,

insolvency. The dissolution or terminaticn of Grantor's existence as a going business, the insoivancy of Grantor, the appointment of »
receiver for any part of Grantor's property, any assignmaent for the benefit of creditors, any type of craditar workout, or the commeancemant
of any proceading under sny bankruptcy or ingolvancy laws by or against Grantor.

Foreclosura, Forfsiture, etc. Commencement of toraciosure or forfelture proceedings, whether by judicial proceseding, salf-help,
rapossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Froperty. Howevar. this
subsaction shell not spply in the avent of a good taith dispute by Grantor es to the validity or reasonablenass ot the claim which is the basis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lander writtan notice of such claim and furnishes reserves or b
surety bond for the claim matisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any othar agreemant between Grantor and Lender that i5 not
ramadiad within any grace period provided therein, including without limitation any agreamsni concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or later.

Evants Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the Indebtedness Or any
Guarantgr dies or becomes incompatent, of revokes or disputes the validity of, or lisbility undar, any Guaranty of the indebtedness.

Adverse Change. A material sdverse change 0CCuUrs in Grantor's financtal condition, or Lender believes the prospect of paymant or
pertormance of the Indebtedness is impaired.

Insecurity. Lander in good taith deems itsalt ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any yime thareabter, Lendar, at ita option, may
axercigs any one or more of tha following rights and ramedias. in addition to any other rights or remedigé provided by law:

Accelerats indebtadness. Lender shall have the right at its option without notice to Grantor to declere tha antire ‘ndabtednesa immediataly
due and payabls, including any prapayment penalty which Grantor would be required 10 pay.

uce Remeadies. With raspact to all or any part ot the Personal Property, Lender shall have all the rights and remedies of & sacurad party
under the Unitorm Commaercial Code.

Collect Hents. Lender ehall hava the right, without notice to Grantor, to take possession of the Property and collact the Rents, including
amounts past due and unpaid, and apply the net proceeds, over snd above Lender’s costs, againet the indabtedness. In furtherance ol thig
right, Lender may requira any tensnt or athar usar of the Property to make payments of rent aor use fess directiy to Lendar. If the Rente are
collected by Lender, then Grantor irrevocably dasignates Lander as Grantor's attorney-in-fact to endorse instruments recetvad in paymant
therec! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other usars 1o Lender
response to Lender's demand shall satiaty the obligations tor which the paymants are made. whether or not any proper grounds for the
demand existed. Lender may exarcise its rights under this subparagraph either in person, by agsnt. ar through a receiver.

Appoint Recaiver. Lender ghall have tHe right tc have a receivar appointed to take possession of all or any part cl the Properly, with tha
power to protect and preserve the Property, to operate the Property ptaceding forecloeure or sale, and to coliect the Renta from thé
Property and apply the proceeds, over and sbove the cost of the recaivership, sgainst the indsbtedness. The receiver may serve without
bond if permitted by law: Lender's right 10 the appointment ot & receiver shall exist whathar or not the apparant value of the Proparty
axceods the indebtednass by a subgtantial amount. Employment by Lender shall not digqualify a parson from serving 48 8 recaiver.

Judicle! Foreclosurs. Lander may obtain a judicial decres toraclosing Grantor’s interest in all or any part of tha Property.

Nonjudicial Sate. Lander ahall be authorized to take poseession of the Property and, with of without taking such possession, atter giving
notice of the time, place and terma of sale, together with a descriptian of the Property to be sold, by publication once a week tor thres (3)
succeseive weaeks in some newspapar publishad in the county or counties in which the Reai Property to be sold is iocated, to seli the
Property (or such part or paris thereof as Lander may from tima to time elact to sall) in front of the front ar msin door of the courthouse of
tha county in which the Property to be sold. or s aubstantial snd material part thereof, i3 Joceted, 8t public outcry. to the highest bidder 1or
cash. If there is Real Property to be sold under this Mortgege In more than one county, publication shail ba made in all countias whare the
Real Property to ba sold is located. If no newspaper is published in any county In which any Real Property tc be sold is locatad, the notice
shall be publishad in a newspaper publishad in an adfeining county for three (3) successive weeks. The sale shall be held batween the
hourg of 11:00 s.m. and 4:00 p.m, on the day designated for the exercise of the powaer of aate under this Mortgage. Lender may bid at
any sale had under tha terms of this Mortgsge and may purchase the Property if the highaest bidder therefore. Grantor hareby waives any
and all rights to have tha Property marshalled. In exercising its rights and remedias, Lender shall be fraa to sell all ar any part of the
Property togethar or saparately, In one aala or by ssparate sales.

Daficlency Judgment, if permitted by applicable law, Lender may obtain a judgrment for any deficiency ramaining in the Indebtedness due
to Lendsr after applicetion of all amounts received trom the exprcise of the righte provided in this section.

Tenancy at Sufferance. If Grantor ramains in possessicn of the Property after the Property is eold as provided sbowve or Landar octharwise
bacomeas antitled to possession of the Property upon dafault of Grantor, Grantor shall become a tenant at suffersnce ot Londar or the
purchaser of the Property and shail, at Lendar'a option, eithar (8] pay & reasonabia rentsl tor the use ot the Proparty, or ib} vacate 1ha
Property immadiately upon the demand of Lender.

Other Ramedies. Lander shall have sl other rights and remediss provided in this Mortgaga or the Note or availablg at law or in equity.

Sale of the Proparty. To the axtent permitted by applicable law, Grantor hersby waives any and all right to have the property marahalied.
In exsrcising its rights snd remedies, Lender shall be frese to sall all or any part of the Proparty together or separatgly, in one sale or by
geparate sales. Lender shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Landar shall give Grantor reasonable notice of the tims and place of any public sala of the Paragnal Property of of the time
aftar which any private sale or other intended disposition of tha Persanal Property is to be made. Reascnable notica shall mean notice
glven at lenast ten (10) days bafore tha time of the sale or disposition.

Whalver: Elaction of Remadiss. A waiver by any party of a bresch ot a provision of this Mortgage shslt not conetitute 8 waiver ol or
prejudice the party’s rights otherwise to demand gtrict compliance with that provigion or any other provision. Election by Landear to pursua
sny remedy shall not excluda pursuit ot any other remedy, and an alection to make axpenditures or take action tc perform an obligation of
Grantor under this Morigage after failure of Grantor to perform chall not affect Lender's right to daciare a default end axercise 1ts ramedies
under this Mortgags.

Attorneys’ Fees: Expanses. |f Lender institutes any suit or action te enforce any of the terms of this Mortgahe, Lender shall be entitled 10
rocover auch sum as the court may adjudge regsonable as attorneys’ fees at trial and on any sppeal. Whether or nol any coust action is
involvad, all reasonable expenses incurred by Lender that in Lender’'s opinion are necessary at any time {or the protection of its inlarast or
the enforcemsnt of its rights shall becomae a part of the Indsbtedness payasble on demand and shall bear interest from the dats of
sxpenditure until repaid at the rate provided for in tha Note. Expenses covered by this parsgraph include, without limitation. howevear
gubjact to any limits under applicable law, Lender's attornays’ fees and Lendar's legal expenses whethar or not thare is a lawsuit, inciuding
attorneye’ fees for bankruptcy proceedings Hncluding ettorts 10 modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment callection sarvices, the cost of sesrching records, obtaining titta reports (ncluding foreclosure repcris],
gurvevors' raporta, and appraisal tees, and title ingurance. to the extent parmitted by applicable law. Grantor also will pay any court coslts,
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in addition t¢ alt other suma provided by law.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage. including without limitation any notice of default and any
notice of sale to Grentor, shell be in writing, may be sent by telefaceimile. and shall be effective whan actually delivered, or when deposited
with a nationally recognized overnight courligr, or, it maiied, shall be deemed effective when deposited in the United States mail firat class,
certified or registered mail, postage prepaid, directad to the addresses shown near the beginning of this Mortgage. Any party may change its
addraegs for notices under this Mortgage by giving formal written notice to the other parties, specifying that tha purpase of tha notica is to
changa the party’s address. All copiss of notices ot foreclosure from tha holder of any lien which has prionty over this Mortgage shall ba sermt
to Lander's address, as shown nesr the baginning of this Mortgage. For notice purposss, Grantor agrees to keep Lender informed at all times of
Grantor’s currdnt address,

MISCELLANEOUS PROVISIONS. The following mincetlanesus provisions are a part of this Mortgage:

Ameandments. This Mortgage, together with any Related Documants, congtitutes the entire understanding and agreament of the parties as
to tha matters set forth in this Mortgage. No alteration of or amendment to this Mortgagh #hbil*he effective unless givan in writing and
signed by the party or parties sought to be charged or bound by the ahteration or amendment,

Annual Reparts. |f the Property is usad for purposes other than Grantor's residence, Grantor shsll furnigsh to Lender. upon request a
cartiflad statament of net operating income received from tha Property during Grantor's previous tiecal year in such torm snd detail ae
Lender shall raquira. "Net operating income” shall mesn all ¢agh receaipta from the Property less all cash expanditures made in connaction
with the operation of the Proparty.

Applicable Law. This Mortgage has been deliversd to Lender and sccepted by Lender In the State of Alashama. Subject to the provisions
on arbiteation, this Mortgage shall be govarned by and construed In accordance with the laws of the State of Alabama.

Arbitration. Lender and Qrantor agres that all disputes, ciaims and controversies betwesn them, whether individuatd, joint, or class in
nature, arising from this Mortgage or otherwisa, Including without imitation contract and tort disputes, shall be arbitrated pursusnt to the
Rutes of the American Arbltration Assocletion, upon roquest of sither party. No act to take or dispose of any Collaterdl shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
rallet or a temporary resirsining order; invoking a power of sals under any deed of trust or mortgage; obtaining a writ of attachmeant or
imposition of & recaeiver; or axercleing any rights relating to personal property, including taking or disposing of such proparty with ot without
judicial praocess purasusnt 1o Articls 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawtulness cr
reascnablenesas ot any act, or exercige of any right, concerning eny Collateral, including any claim to rescind, reform, or otherwise maodily
any sgreemaent relating to the Collateral, shsll alac be arbitrated, provided howevar that no arblirator shall have the right or the power 10
gnjoin or restrain any act of any party. Judgment upcn any award rendered by any arbitrator msy be entered in sny court having
jurisdiction. Nothing in this Mortgage shall praciude sny party from seeking equitable relief from a court of competant jurisdiction. The
gtatuta of limitetions, estoppel, waiver, lsches, and similar doctrines which would otherwise be applicable in an action brought by a party
shsll be applicable in any arbitration procasding, and the commancement of an arbitration proceeding shall be deemed the commencament
ot an action for these purpoees. The Faderal Arbitration Act shall apply to the construction, interpretation, and entorcement of this

arkzitration provision.

Caption Hendings. Caption headings in this Mortgage are for convenience purposes onty and are not to be used to intarpret or define the
provisions of thia Mortgage.

Marger. Thare shall be no marger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the bensfit of Lander in any capacity, without the writter consent of Lender.

Severabllity. It a court of competent jurisdiction tinds sny provision of this Mortgage to bae invalid or unenforceable ae (o any parson or
circumstance, such finding shali not render that provision invalid or unenforceable as to any other parsons or circumstances. [! feasibla,
any such otfending provision ehall be deemed to be modified to be within the limits of enforceability or validity; howsever, it the offending
provision cannot be ac maodified, it ghall be strickean and all other pravisions of this Mortgage in all other respects shall remain valid and

anforceable,

Successors and Aasigns. Subjact to the limitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shalt be binding
upon and inure 1o the benetit of the parties, their successors and assigns. If ownership of the Property becomes vagtad in a persan othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reference to this Mortgage and tha Indebtadness
by way of forbearance or extension without releasing Grantor from the ohitgations ot this Mortgage or liability under the Indsbtednass.

Tlma Ia of the Esssnce. Time i of the sasence in the performance of this Mortgagae.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and banafits 0f the homesatead axempticn laws of the State
of Alabama as tc alf Indebtedneas aecured by this Mortgage.

Waivars and Consenta. Laender shall not be deemed to have waivad any rights under this Mortgege (or under the Related Docurmenis)
unlasa such waiver ig in writing and sigred by Lender. No delay or omission an the part of Lander in exarcigsing any right shall operate as s
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prajudice
the party's right otherwise to demand strict compliance with thet provision or any other provision. No prior waiver by\Lendser, nor any
course of dealing between Lander and Grantor, shall constitute a waiver of any of Lander’s rights or any of Grantor’s obligations as 1o any
tutura transactions, Whenever consent by Lender is required in this Mortgage, the granting ot such congent by Lender in any instance shall
not constitute continuing consent to subsaguent instances where such congent is required.

NAME AFFIDAVIT. Denman Construction Co.. Inc. and Denman Construction Company, Inc. 15 one and the same. Hanry C. Cenman,
Jr. and Hanry Deanman ie one and the same.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TOQ ITS TERMS.

GRANTOR;
Denman Conatinetic gr, I0C. /

g This Mortgage prepared by: X

Name of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT

sTATEOF  Alabama :
} 88

COUNTY OF Shelby

I, the undergigned suthority, a Notary Public in and for said county In said state, hereby certity that Henwy C. Danman, Jr., President, of Denman
Construction Co., Ing., a corporation, is signad to the toregoling Mortgage and who Is known tp e, ckqnwlndnad before me gn this day that,
being informad of the contants ot said Mortgags, he or she, as such officer and with full authority, Hed the same voluntarity for and as the

act of said corporation.
Given under my hand and officiel seal this =/ D

e _____,_..-—"'#
MY COMMISSION EXPIRES DECEMRER 28 ki 8

My commission axpiras

NOTE TO PROBATE JUDGE .

This Mortgage securss open-end or revolving indebtedness with residential real property or interests: therefore, under Section 40-22-2(1)b,
Code of Alabama 1878, as amended, the mortgage filing privilege tax on this Mortgage should not excesd $.15 for sach $100 (or fraction
thereot] of the credit limit of 3 provided for herein, which Is the maximum principal indabtedness to be secured by this

Mortgage at any ane tims.

rr—

Regions Bank

By
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