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STATE OF ALABAMA,
COUNTY OF SHELBY

MORTGAGE
THIS MORTOAGE, made and cntered into on MAY 30, 1997 by and between % JOSEPHINE M, MARIND (hereinafter referred
1o as "Morigager”, whether one or more) and the APMCO EMPLGYEES CREDID m agee”), whose address is 1608 TTH AVENLURE

NORTH, BIRMINGHAM, ALABAMA 35203 to sccure the indebiedness nf SALVADOR A. MARINO WEPHIHE M. MARINO (bereinafier referred o as
"Borrower”, whether ons or more) to Mortgagee. £rn et WRLE

WITNESSETH:

WHEREAS, said Borrower, is justly indebied to Mortgagee in the amount of $149,000.00 together with any advances hereinafier providod, in the lawful money of

the United States. which indebtedness is evidenced by a Promissory Note of evon date herewith which besrs interest &s provided therein and which is payabie in accordance
with its terms, with the entire Debt, if not sooner paid, due and payable an MAY 30, 2027, I S

NOW THEREFORE, in consideration of the promises and of sald indebisdness and in order to secure prompt payment of the same apurdln; to the terms and
stipulations contalned in sald Promissory Note and any and all extensions and renewals thereof, or of any part thereof, snd any other amounts that the Mortgagee or its
SULCeysors or astigns may advance to the Borrower or Montgagor before the payment in full of said Mortgage indebtedness, and any additional intirest that may become due
on Any such extensions, rencwals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interest due therson,
is hereinafter collectively called "Debt™) and compliance with s the snpul:tmns herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Mongagee, the real estate described as folipws: |

|
LOT 7, ACCORDING TO THE SURVEY OF MEADOWRIDGE, AS RECORDED IN MAP BOOK 11, PAGE 40 A & B, IN THE PROBATE OFFICE OF SHELPY
COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY, ALABAMA,

06/20/1997-19333 v
Source of Title: VOLUME 211, PAGE 486 08:43 Al CERT IFIED
TO HAVE AND TO HOLD the res) esiate unto the Mongagee, its succgmful ﬂ‘“vﬁ Wr with all the improvemenis now or hereafter erected on
the real estate and all easements, rights, privileges, tenements, appurtenances, rents, ro neral, i gas vights, water, water rights and waeer stock and all fixmres

now ot hereafter attached to the same real eswee, all of which, inchading replacements and addmnns thergto jhall be deemed 1o be and remain & part of the real cstate covered
by this Morngage, and all of the foregoing are hereinafter referred to as “Real Estate™ and shall be conveyed by this Mortgage.

The Mongagor covenants with the Mortgagee that the Morigagor is lawfully seized in fee simple of the Real Estzte and has a good right w sell and convey the Real
Estate as aforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Mongagor will warrant and forever defend the fitle w the Real Esmee
unto the Mongagee agrinst the lawtul claims of all persons, except as otherwise herein provaded.

For the purpose of sscuring the payment of the Debt, the Morigagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and other lwns
which may attain priority over this Mortgage (hereinafter jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the paymenk of the Liens,
or any patt thereof, the Morigagee, at its option, may pay the same; (2} keep the Real Estate continuously insured, in such mannet and by such companjes as may be
satisfactory to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient 1o cover the Debt. The onginal insurance
paticy, and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements thersfor
must provide that they may not be csnceled without the insurer giving at least wen days prior written notice of such cancetlation to the Mortgagee. The Martgagor hercby
assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which inmres
said improvements, or any part thervof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, intiuding but not limiad to all
of the Mortgagor's right, title and interest in and to any premniurns paid on such hazard insurance, including all rights 10 recurned premiums. If the Mongagor falls o keep
the Real Estate insured as specified above then, at the election of the Morngagee and without notice to any person, the Morigages may declare the enore Debt due and payahile
and this Mortgage subject to foreclosure, and this Morigage may be foreclosed as hereinafter provided; and, regardless of whether the Mongagee declares the entire Delu
due and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser arnount as the Mongagee may wish)
against such risks of loss, for ftx own benefit the proceeds from such insurance (less cost of collecting samel, if collected, to he credited against the Debt, or, at the electon
of the Mortgagee, such proceeds may be used in repairing or reconstructing the itmprovements located on the Real Estate.  Afl amounts spent by the Mortgagee for insurance
or for the payment of Liens shall become § debt due by the Borrower and Mortgagor 1o the Mortgagee and at ance payable without demand upon of notice to the Bormower
or Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Morigagee until paid at the rate of interest provided
for in the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Mortgagor hersby assigns and pledges to the Mortgagee, the following described property rights, claims, rents,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or
hereafter created, reserving to the Mortgagor, so fong as the Mortgagar is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,
(2) All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under
the power of eminent domain, or for any damage {whether ¢aused by such taking or otherwise) to the Real Estatz, or any part thereof, or o any rights appurtenant therero,
including any awand for change of grade of streets, and all payments made for the voluntary sale of the Rea) Estatz, or any part thereof, in lieu of the exercise of the power
of eminent domain, shall be paid 1o the Mortgagee. The Mongagee is hereby authorized on behalf of and in the name of the Mortgagor 1o executc and deliver valid
acquiittances for, or appeal from, any such judgments or awards. The Morgagee may apply all such sums received. or any part thereof, after the payment of all the
Morntgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including coun costs and attorney s fees, on the Debt in
such manner as the Mongages elects, or, at the Mongagee's option, the entire amount or any part thereof so received may be released or may be used to rehuld, repair or
restore any or all of the improvements localed on the Real Estate.

The Mortgagor hereby incorporstes by reference into this Mortgage sll of the provisions of the Promissory Note of cven date herewith, Mortgagor agroes that, in
the event that any provition or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Morgsge
ot the Promissory Note which can be given effect. It is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the
provisions contzined in this Mortgage or in the Promissory Note shall for any reason be held (o be invalid, illegal, or unenforceable tn any respect, such invalidiy, dlcgality,

or wnanforceability shall noi affact any other provision hereof; this Mortgage thall be construed as if such invalid, illegal or unanforceabla provision has never been contained
herein. If cnactment or expimton of applicable 1aws haa the effect of rerxlering any provislon of the Promiasory Note or this Mortgage unenforcaablo according to Its terms,

Mortgages, at its option, may require the immediate payment in ful! of all sums secured by this mongage and may invoke any remedies permitted hercunder.

The M:;rtgngnr agrees to Keep the Real Estate and all improvements located thereon in good repair and further agrees nat (¢ commit waste or permit irtpaicment or
deteriomtion of the Real Estate, and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepled.

[f all or any part of the Real Estate of any interest therein is sold or transferred by Morgagor without Mortgagee's prior written consent, excluding {a) the creation
of a lieh or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for household appliances {(c) the tansfer by devise, descent or
hy operation of Jaw upon the death of a joint tenant or (d} the gram of any leasehold interest of three years ar less not containing an option (0 purchase, Morgagee may, af
Mongagee's option, declare all of the sums secured by this Morigage o be immediately due and payable. Mortgagee shall have wrived such option 1o accelerate if, prior
1o the sale or tansfer, Mortgagee and the person 10 whom the Real Estate is to be seld or transferred reach agreement in writing that the credit of such persan 15 satisfactory
to Morngagee and that the interest payable on the sums secured by this Mertgage shall be at such rate as Mortgagee shall request.

The Mongsgor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt dus and payable shall be deemed » waiver of the
Mornigagee's right to exerclse such option, elther as to 2ny past or present default, and it is agreed that no terms or condltions conmined in this Mortgage shall be waived,
altered or changed except by a written instrument signed by the Mongegor and signed on behalf of the Morigagee by one of its duly nuthorized representatives.

 After default on the part of the Borrower or Morigagor, the Mortgagee, upon bill filed or other proper lega! proceedings being commenced for the foreclosure of
this Morigage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Resl Estate, with
power (o lease and control the Real Estate, and with such other powers as may be deemed necessary.

EIET N A e i e e PR YT e T T T T

M
M
™
o

)

P
"3
44
e
L
+
W
“
e



-~

*

Upon request of Bormower (separstely or severally, if more than one), Morigagee, at Morigagee's option prior i release of this Morggage, may naaks fansre advances
to Borrower (sepatately or severally, if more than one). Such Muture advances, with interest thareon, shall be secuned by this Mongage when evidenced by promissory noles
stating that said notes are received hereby.

UPON CONDITION, BOWEVER, that if the Borrower pays the Deist (which debt includes the indebtasdness evidencad by the Promissory Note bereinabove referrod
to and any or all exiensions and renewals thereof and advances and any intorest due on such extensions, renewals and advances) snd all other indebtadness secured bereby
and reimburses the Mortgages for any amounts the Morgergee has pak! in payment of Liens or insumnce premiums, and intetest thereon, and fulfills all of mongagor's
obligations under this Morngage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Morgage is breached or proves false in
any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mongage: (3) default is made in the payment
to the Morigagee of any sum paid by the Morngagee under the authority of any provision of this Mortgage; (4) the Debe, or any part thereof, renmains unpsid st mamsriry;
(5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of Jien is filed
ageinst the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materisimen (without regand o the exisence or nonexisence
of the debt or the lien on which such ststement is bases; (7) any law is passed imposing or authorizing the impasition of any specific tx upon this mortgage or the Debt
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or asseskment upon the Resl Estaie
shall be chargeable against the owner of this Mortgage: (8) any of the stipulations contained in thit Mortgage i dicizred mvalid or inoperative by any court of competant
jurisdiction; (9) Borrower or Mortgagor ot any of them (a) shall apply for or consent o the appointment of a receiver, trustee or liquidator thereof of the Real Estam ot
of ail or & substantial part of such Borrower's or Morigagor's assets, (b} be sdjudicated n bankrupt or insolvent or file a volunmry petition in baikrupicy, (c} fail, or admit
in writing such Bosrower's or Mortgagor's inability, generally to pay such Borrower's or Mortgagor's debis ag they come due, (d) maks » geoerdl assignmend for the benefit
of creditors, (¢} file & petition or an answer seeking reorganization or an arrangement with creditors or taking sdvaniage of any insolvency law, dn file an amswor adiiming
the matertal allegations of, or consent to, or default in answering a petition filed against such Borrower or Morigagor in any bankrupicy. reorganizing: or inpolvency
proceedings: or {(g) an opder for relief or other judgment or decres shall be entered by any court of competent jurisdiction. approving a petition seeking liquidanon or
reorganization of the Borrower or Mongagor, or any of hem, if more than onc, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or of the Real
Estaie ot of all or & substantial part of the assets of any Borrower or Mortgagor; dwn, upon the happening of any one or more of said events, st d option of the Mongagee,
the unpaid balance of the Debt shall at once become duc and payable and this Mortgage shall be subject to foreclosure snd may be foreclosed as now provided by law in case
of past-due mortgages: and the Mortgagee shall be authorized to take possession of the Real Estate and, afler giving notice of the time, place and tems of sade by publication
ance & woek for three consecutiva weeks in some newspaper published in the county in which the Real Estate is Iocated o sell the Real Estate in front of the coarthouse doar
of said county at public outery, to the highest bidder for cash and to apply the proceeds of said sale us follows: first, to the expenst of advertising, selling and conhveying
the Real Estate and foreclosing this mortgage, including a reasonable atiorney’s fee; second. to the payment of any amounis that have been spenl, or that it may then be
necessary 1o spend. in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debwt and interest
therson, whether the same shall or shali not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uneamed erest shall
be credited to the Borrower; and fourth, the balance, if any, to be paid to the party or parties appearing of record as the owner of the Real Estate at the time of saule, after
deducting the cost of ascermining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the t2rms of this Morygage and may purchase
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other mannecr
or may be offered for sale and sold in sny other manner the Morigagee may clect. The Borrower and Mottgagor agrees to pay all costs, including reasonable aonmey s [ees,
incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debt, or any pan thereof, or in defending or sgempting to defonsd the prienty of
this Morigage against any lien or encumbrance on the Real Estate, unless this Morgage is herein expressly made subject to any such lien or encumbmnce, and/or all costs
incurred in the foreclosure of this Mortgage, either under the power of sale conmined herein, or by virtue of the decree of any coun of competent jurisdiction. The full amount
af such costs incurred by the Mongagee shall be a part of the Debt and shall be secured by this Mortigage. The purchaser at any such szles shall be under no obligation 1o
see 10 the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Morgage, or suctioneer, shall execuic
Io the purchaser for and in the name of the Mortgagor a deed to the Real Estate,

Mongagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer o the maker of makers of this Morigage, whether one or more nanum)
persons, All covenants and agreements herein made by the undersigned shall bind the heirs. personal representatives, successors and assigna of the undersigned, and cvery
option, right and privilege herein reserved or secured to the Martgagee, shall inure (o the benefit of the Mortgagee's successors and assigns.

Mongagor agrees that all of the provisions printed above arc agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of this Morgage.
IN WITNESS WHERECF. the undertigned Mortgagor has executed this inscrurnent on MAY 30, 1997,

) e §
4 LYADOR A. MARINO

ret T TR peAD

JGSEPHIN . MARINO "

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned suthority, a Notary Public, in and for said County in said Staie, hereby certify that SALVADOR A. MARINO AND WIFE, HOSEPHINE M.
MARINO whoss name{s) is (are) signed to the foregoing conveyance, and who is (arc) known Lo wiedged before me on this day that, being informed of the contents
of said conveyance, {s)he (they) executed the same volunarily on the date the same date. Given under ardd official seal on MAY 30, 1997,

Noftary Public

My commission expires: &G (11\ 9,2 .Qn;;:q \

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invemess Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morgagee certifies that if at any point this morgagee is assigned to a non-tax exempt hoider that such Helder will comply with Alabama
Code 40.22-2(5X1975).

*



