SLAYTON T, SWEENEY, ATTORNEY AT LAW

Loan No. 4013248
Instrurmen! Prepared by:

Racord & Return fo * 1’9?- 192‘?9
SOUTHTRUST MORTGAGE CORPORATION 1N |
100 BROOKWOOD PLACE SUITE 300 :

BIRMINGHAM, ALABAMA 35209
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MORTGAGE
THIS MORTGAGE ("Securily Inslrumant"} s gwnn on M'r
The granior is_WARREI 3. A -

I_’"Bnrrnwar"} This Security Instrumen! is given to

SOUTHTRUST MORTGAGE CORPORATION . which is arganized and existing

undar the laws nfw . and whose address 1s
00 BROOKWOOD PLACE SU i - 3 AMA : (lender).

eruwar owes Lender the pnnclpai sum nf Two Hl.u'rdr.g_,f_'o,ﬂy Thouund and 00/100

Dallars (U.S. & __240,000.00 }. This debt is evidenced by Borrower's note dated the same dgate as

this Security Instrumant {"Note”), which provides for monthly paymaents, with the full debt, i not paid earlier, due ang payable

on JULY 1, 2027 . This Security Instrumant securas 10 Lender: {a) the repayment of the

debt avidenced by the Note, with interest, and all renewals, extensions and modfifications of the Note: (b) the payment of all

]
L
=

Inst #

othaer sums, with interest, advanced under paragraph 7 to protect the security of this Security Iinstrument; and {c) tha par-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with pewer of sale, the
{ollowing described property located in _SHELBY County, Alabama:

Lot 24, according to the Survey of Greystone 7th Sector, Phase I, as recorded 1n

Map Book 18, Page 120 A, B & C, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Comnon Areas,
and Hugh Daniel Drive, all as more particularly described in the Greyatone
Residential Declaration of Covenants, Conditions and Restrictions dated and

recorded in Real 317, Page 260 in the Probate Office of Shelby County, Alabama and
all amendments theretoc.

This 18 a purchase money mortgage.

which has the address of _5048 ABERDEEN WAY ,_BIRMINGHAM

[Streat) [City)
Alabama _15242- ("Property Addraess™);
{2ip Codej

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or haraafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafier a part of the proparty. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to
mortgage, grant and cenvey the Property and that the Properly is unencumbered, except for sncumbrances ol record.

Borrowar warranis and will defend generally the title to the Property against all claims and demands, subjec! 1o any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniferm ¢ovenants with kmited
variations by juriediction to constitute a uniform security instrument covering raal property.

ALABAMA, -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form
GFS Form Go00010 Initials:

1of 5 pages)

-
- e e oAgttT r . o~ N1 R oy el b —— i el LT P A I T e -

199719879



Loan No. 401324&

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeit arxi Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dué@ under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under the Nota, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmants which may attain priority over this Security Instrumaent as a lien on the Property; (b) yearly leasehold
paymants or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender,
in accotdance with tha provisions of paragraph 8, in lieu of the payment of morngage.nsusanca premiums. These tems are
called "Fscrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lander for a tederally related mortgage loan may require for Borrower's escrow account under the tederal Real E-state
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. ¥ sa, Lender may, at any time, collect and hald Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with appiicable law.

The Funds shall be held in an institution whose daposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing te escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. Mowever, Lender may require Borrower to pay a cne-time charge for an indepandent real
estate 1ax reporting service used by Lender in connection with this oan, unless applicable law provides otharwise. Unless
an agresement is made ar applicable law requires interest to be paid, Lendar shall not be required ta pay Borrowsr any in-
torast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid an the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional securdy lor
all sums secured by this Saecurity instrumaent,

¥ the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account 1o
Baorrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hems when dus, Lender may so notify Borrower in writing, and, 1
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrowar shall make up the
deficiency in no more than twelve monthly paymaents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. , under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquistion or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Securlty Instrument.

3. Appilication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges dua under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions attributable 1o the
Proparty which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrowet
shall pay these obligations' in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to the person owed payment. Borrower shall promptly furnish to Lendser all notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall prompily turnish to Lender receipts
avidancing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the abligation secured by the lien in a manner acceplable to Lender; (b} contests
in good faith the lian by, or detends against enfarceament of the lien in, legal proceedings which in tha lLender's opinwon
operate to pravent the enforcemant of the lien; or (c) secures fram the holder of the lien an agreement satistactory to Lender
subordinaling the lien to this Sacurity Instrument. I Lender determines that any part of the Property is subject lo a lian
which may attain priority aver this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower
shall satisfy the lisn or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the
Property insured against loss by fire, hazards included within the tarm "sxiended coverage” and any othaer hazards, includ:
ing lloods or flooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo
Lender's approval which shall not be unraasonably withheld. K Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protaect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stancard mornigage clause
Lender shall have the right to hold the policies and ranewais, If Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notica to the insurance cat-
rior and Lender. Lender may make proof of koss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repan
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the
rastoration or repair is not economically teasible or Lender’s .security would be lessaned, the insurance procesads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar, Hf
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carner has of-
fered to settle a claim, than Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whethar ot not then dua. The 30-day penod will begin

when the notice is given.
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Loan No. 4013246

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments,
it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
irom damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priar to the acquisition.

6. Occupancy, Pressrvation, Maintsnance and Protection of the Property; Borrower'a Loan Appiication; Laasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence fot at least one
year after the date of occupancy, unless Lender otherwise agreas in writing, which copsept shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bayond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowar shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendar's good faith judgment could
resull In forfaiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendar's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the acton or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludas forfefture of the Borrowsr's in-
1erest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securty
interest. Borrower shall also be in default if Borrowsr, during the loan application process, gave materially false or inac-
curale information or statements to Lender {or failed to provide Landar with any material information) in connactioh with the
loan avidenced by the Note, including, but not imited to, reprasentations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrumant is on a jeasehold, Borrower shall comply with all the provisions of the
inasa. I Borrower acquires fea title to the Property, the leasehold and the fee titie shall not merge unless Lander agrees to
the merger in writing. ‘

7. Protection of Lender's Rights In the Property. K Borrower fails to perform the covenants and agreements can-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendar's rights in the Property
(such as a procaading in bankrupicy, probate, for condemnation or forfeiture ar to enforce laws or regulations}, then Lender
may do and pay for whataever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addtional debt ot Borrower secured by this
Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast irom
the date of disbursemant at the Note rate and shall ba payable, with interest, upan notice from Lendar to Borrower reques!-
Ing payment.

8. Morigage insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tc be in effact, Borrowar shafl pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance praviously in effect, at a cos! sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previausly in eflect, from an alternate mortgage in-
surer approved by Lender. I substantially equivalent morigage insurance coverage is not available. Borrower shall pay 10
Lender aach month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a l0ss resarve in
lieu of mongage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, # mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurar approved by Lender agan
becomses available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a loss reserve, until the requiremant for mortgage insurance ends in accordance with any written agmarﬁant be-
twaan Borrower and Lender or applicable law.

8. Inapection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tima of ar pricr to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The procaeds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Propsrty, the proceeds shall be applied to the sums securec by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Preperty in
which the fair market value of the Property immediatety before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums sacured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the following
fraction: (a) the total amount of the sums secured immediately bafora the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid ta Borrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the procseds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the cate the notica is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Proparty ot 1o tha
sums secured by this Securty Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any applicaticn cof proceeds to pnncipal shall nol extend or
postpone \he dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents.

AT i
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Loan No. 4013248

11. Borrowsr Not Relensad; Forbsarance By Lander Nota Walver.  Extension of the time for paymem or
modilication of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shalt not operate to relsase the liability of the original Borrowar or Borrowaer's guccessors in interest. Lender
shall not be required to commence proceedings against any successof in interest or refuse to extend time for payment or
othetwise modify amortization of the sums secured by this Security Instrument by reason of any demand macde by the
original Bortower or Borrowaer's successors in interest. Any forbearance by Lender in exercising any right or ramaedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Succeasors and Asalgns Bound; Joint ardd Several LiabRity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Legdgr, apd Borrower, subject 1o the
provisions of paragraph 17. Borrowsr's covenants and agreements shall ba joint and several. Any Borrower who co-signs
this Security Instrument but does not axecute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property undet the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lendaer and any other Borrower may
agree 1o exiend, modily, farbear or make any accommodations with régard to the terms of this Security Instrument or the
Note without that Borrower's cansent.

13, Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected In connec-
tion with the loan axceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted hmits
will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reducas principal, the reduction will be treated as a partial prepayment
without any prapayment charge undar the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall ba directed to the
Property Addrass or any other address Borrower designates by notice ta Lender. Any notice 1o Lender shall ba given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice 10 Borrower. Any notice
provided for in this Security Instrumant shall be deemed to have been given ta Barrower or Lendar when given as prowded
in this paragraph. |

15. Governing Law; Severabty.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrumant or the Nole which can
be given effect without the confiicting provision. To this end the provisions ot this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transier of the Proparty or a Beneficial Interest in Borrowsr. ¥ all or any part of the Proparty or any interes! in
it is sold or transterrad {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pefrson)
without Lender's pricr written consant, Lender may, at its option, require immediate payment in full ot all sums secured by
this Security Instrument. Howevar. this option shall not be exercised by Lander if exercise is prahibited by federal law as of
the date of this Security Instrument.

if Lander exercises this option, Lander shall give Barrower notice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without turther notice or demand on Borrower,

18. Borrower's Right to Reinstate. K Borrower meets certain conditions, Borrower shall have the night 1o have an-
forcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other pariod as ap-
plicable law may specity for reinstatement) before sale of the Property pursuant 10 any power of sale conlained In this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred In enforcing this
Security Instrumaent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’'s obliga-
lion to pay the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstatement by Barrower, ths
Securily Instrument and the obligations secured hersby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securtty
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may resull in a change in the entiy
(known as the "Loan Servicer™} that collects monthly paymants due under the Note and this Security Instrument. There also
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which paymenis should be madeé. The notice
will also contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances cn or in the Property. Borrower shall not do, nor aliow anyona eise to do, anything affecting
the Property that ig in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of starage on the Property of small quantitias o! Hazardous Substances that are generally recognized to be ap-
propriate 1o normal residential uses and to maintenance af the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand., lawsuit or cther aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrowar learns, or is notilied by any governmental or regulatory authorsy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt
prompily take all necessary remedial actions in accordance with Environmental Law,
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As used In this paragraph 20, 'Hazardous Substances’ are thoss subsiances defined as txdc or hazardous subsian-
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other fammeble or toxic petrolam products,
toxic pesticides and herbicides, volatile soivents, matsrials conaining asbewstos or formeiishyde and radioactive materisls.
As used in this paragraph 20, "Environmental Law” means federal laws and laws of the priediction whete the Property is

iocated that relate to haalth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acosleration following Borrower's breach of
any covenant of agreement in this Security Instrument (but not prior o acceleration under paragriph 17 uniess applicable
law provides otherwiss). The notice shall specify: {a) the defaul; (b) the action required tp cyre the defaul; {c] & date, not
was than 30 days from the date the notice is given to Borrower, by which the defsu muist be cured; and (d) that falhire to
cure the default on or bafore the date spacified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of tha Proparty. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- exisience of a default or any other defense of Borrower 10 acceisration
and sale. H the default is not cured on or before the date spectiied In the notice, Lender at ks option may require immed iate
payment In full of al sums secured by this Securlty Instrument without further demand and may invoke the power of s
and any other remadies permitted by applicable law. Lander shall be entitied to collect sl sxpenees incurred In pursuing
the remadies provided In this paragraph 21, including, but not limited to, reasonable attomeys’ fees and cosis of title
evidance. .

i Lander invokes the power of sale, Lesnder shall give a copy of a notice to Borrower In the manner provided In
paragraph 14. Lender shall pubish the notice of sale once a wesk for three consscutive weeks In a newspapsr pubfished In
SHELBY County, Alabama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Caurthouse of this County. Lender shall delver 1o the purchaser Lander's
desd conveying the Propsrly. Lendar or iis designes may purchase the Property at any salks. Borrower covenants and
agrees that tha proceeds of the sale shall be applied In the following order: {a) to all expanses of the sale, Nncluding, but not
imited to , reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the parson
ot persons legaily entitisd to K.

22. Rejease. Upon payment of all sums secured by this Securdy Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wahwers. Borrower waives all rights of homastead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Properly.

24. Riders 1o this Securlty Instrumaent. i one or more riders are axecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporatad into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrumen!. [Check applicable box{as))

E Adjustable Rate Ridar Condominium Rider 1-4 Family Ruder
Graduated Payment Rider m Planned Unit Development Rider Biweekly Payment Rider
Balloon Hider ' Rate Improvement Rider Second Home Rider
Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agress to.the terms and covenants contained in this Securty Instrumant
and in any tider(s) executed by Borrower and recorded with #.

Witnessas: \_Z«ﬂ/ # }1 |
Wf j‘}d (Seal)

WARREN ALLENAODD -Borrower
cial SOﬁumENumbgr
y: John G. T_p

i

-Borrower
Social Security Numba
by: Joh { Todd, rney in Fact

(Seal)
Borrower

rmeéy in Fact

Social Security Numbet

(Saal)
-Borrowar

Social Security Number

Form 3001 9/90 (page 5of5pages)
[Spacs Below This Line For Acknowiedgment]




State of Alabama)
County of Jefferson)

I, the undersigned, a Notary Public in and Jfqx gaid county and
in sald state, hereby certify that John G. Todd, whose name as Attorney
in Fact for Warren Allen Todd, Jr. under that certain Durable Power
of Attorney recorded onb =7 - '53?1 , 1n Real/Instrument
# 1aan - , Page 1497, in the Probate Office of Shelby
County, Alabama, is signed to the foregoing conveyance/instrument
and who is known to me, acknowledged before me on the day that, being
informed of the contents of the conveyance/instrument, he iIn capacity
as such Attorney in Fact, executed the same voluntarily on the day
the same bears date. .

Given under my hand and seal of office g 12th day of June,

1997.

tary Public
My Commission Expir

State of Alabama)
County of Jefferson)

I, the undersigned, a Notary Public in and for sald county and
in said state, ‘hereby certify that John G. Todd, whose name as Attorney
in Fact for Nancy $. Todd , under that certain Durable Power of Attormey
recorded on &~ [ - tA1"] 4n Real/Instrument # ' -4 211 .
Page fq;l‘]fi , in the Probate Office of Shelby County, Alabama,
i{s signed to the foregoing conveyance/instrument and who 1Is known
to me, acknowledged before me on the day that, being informed of
the contents of the conveyance/instrument, he 1in capacity as such
Attorney in Fact, executed the same voluntarily on the day the same
bears date.

Given under my hand and seal of office this 12th day of June,

19497, )Zfﬂx_

ary Public

My Commission Expjfes: 5/29/99
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Loan No. 4013246

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _12TH gay of _JUNE, 1997 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument"”} of the same date, given by the undersigned (the "Borrower”} to secure Borrower's
Note to _ SOUTHTRUST MORTGAGE CORPORATION {the “Lender}

of the same date and covering the Property described in the Security Instrument and located at:
5048 ABERDEEN WAY, BIRMINGHAM, ALABAMA 35242-

[Froperty Addressj

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and centain common argas and facilities, as described in

Declaration of Protective Covenants recorded in Real 317, Page 260 and smendmenis

thereto sl gyt g

(the "Declaration”). The Property is a part of a planned unlt development known as
GREYSTONE
[Name ot Planned Unit Developmeni]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalem entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agresments made in the Security instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. 8Borrower shall periorm all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” ara the: (i) Declaration; {ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and {iii} any by-laws of other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duse, all dues and assessments imposed pursuant
to the Constituent Documents. '

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and
hazards included within the term "extended coverage.” ihen:

{iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property, and

(il Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a 1oss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are herey assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,
with any excess paid to Borrower.

C. Public Uabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability nsurance policy acceptable in form, amount, and exten of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment of termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the "Constituent Documents” il the provision is for the express
henelit of Lender;

(iii) termination of professional managemenl and assumption o! self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall he payabie, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

' M . g'- . (Seal) ?7 (Seal)

WARREN ALLEN TODD, JR M.D. ~Barrnwer  NANCY -Horrnw

TOPD
by: Joh v T ddwney in Fact by: Jo Todd, Attorpey in Fact
(Sealy by Pg ﬁéﬂﬁ\ (Seal

~Basrrowar -Horrn wer

(Seal) (Seal)

~Barrawar Bt wnr

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 8/80
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FIXED/ADJUSTABLE RATE RIDER
(1 Yoar Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  12TH day of JUNE, 1997 , and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security instrument®) of the
same date given by the undersigned (the "Borrower®) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender™ of the
same date and covering the property described in the Security Instrument and located at; | e

5048 ABERDEEN WAY, BEIRMINGHAM, ALABAMA 35242~
[Property Addrass]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

®
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.750 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of JULY, 2007 , and

the adjustable interest rate ! will pay may change on that day every 12th month thereafter. The date on which my inttial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, Is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the wesekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current

Index.”
If the Index is no longer available, the Note Holdsr will choose a new index that is based upon comparable information. The

Note Holder will give me notice of this choice.

“{C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters

percentage points { 2.750 %) to the Current index. The Note Holder will then round the result of this addition to the nearest one-
sighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the uhpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal

payments. The result of this calculation will be the new amount of my monthy payment.

| (D) Limits on interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than 9.750 % or iess than 5.750 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 12,750 %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlform Instrument Form 3182 5/94 9
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F)} Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate io an adjustable interest rate

and of any chagges in my adjustable interest rate betore the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

] . g s

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If ali or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persun) without Lender's prior written consent, Lender may, at its option, require immediate paymentin full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dafe the notice is deliversd or mailed within which Borrower must pay all
sums secured by this Security instrument. K Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower.  |f all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option If:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being rnada to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loan assumptlnn and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may requiire the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

~ and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing. !

(page 2 of 3 pages) Form 3182 5/94
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f Lender exercises the option to require inmediate payment in full, Lender shail ghm' Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING -BELDW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

»

| (Seal) (Seal)
WARREN ALLENWTODD, JR. M.D. -Borrower -Borrower
by: John G. Todd, Attorney in Fact

M (Seal) (Seal)
NANCY S TODDF . -Borrower -Borrower

by: John an ﬁtzﬂrzey in Fact

06/19/1997-19879

SHELBY COUNTY JACE OF PROBATE
010 NP 3.0

Form 3182 5/94
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