STATE OF ALABAMA
COUNTY OF- SHELBY

MORTGAGE

13190

THIS MORTGAGE, made and entered into on MAY 8, 1997, by and between CATHY W. MARTIN AND HUSBAND, ROGER D. MARTIN (hereinafier reforvid
1o as "Morigagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred to as "Margages®), whose address is 1608 7TH A
NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of CATHY W. MARTIN AND ROGER D. MARTIN (hereinaficr referred (o as "Bo ‘
whether one or more) to Morngagee. arl

WITNESSETH: -

WHEREAS, said Borrower, is justly indebted to Mortgagee in the amount of $22,000.00 togcther with any advances hercinaftor provided, in the lawful mnmy':ﬂ’
the United States, which indebiadness is evidenced by 8 Promissory Note of even date herewith which bears interest as provided therein and which is payable in sccordande
with its serms, with the entire Debt, if not sooner paid, due and payabie on MAY 7, 2007, "

O

NOW THEREFORE, in consideration of the premises and of said indebiedness and in order to tecure prompt payment of the same acconding 10 the wrms and
stipulations contained in said Promissory Note and any and all exiensions and renewals thereof, or of any part thereof, and any other amounts that the Mongagee or in
SUCCESSOTS OF Assigns may advance to the Borrower or Mongagor before the payment in full of said Mortgage indebtedness, and any additional intzrest that may become due
on any such extensions, renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interest due thervon,
is hereinafier collectively cailed “Debt*} and compliance with al) the stipulations herein contained, the Morgsgor does hereby grant, bargnin, sell and convey umo the
Mortgagee, the real estats described as follows:

FOR A POINT OF BEGINNING COMMENCE AT THE NORTHWEST CORNER OF THE NE 1/4-NW 1/4 OF SECTION 21, TOWNSHIP 20 SOUTH, RANGE
1 EAST, SHELBY COUNTY, ALABAMA AND PROCEED § 0 DEGREES 07' 57" W, ALONG THE WEST BOUNDARY OF SAID NE 1/4-NW 1/4 FOR A
DISTANCE OF %11.21 FEET TO A POINT ON THE NORTHEAST RIGHT OF WAY BOUNDARY OF COUNTY ROAD NO. 109; THENCE PROCEED ALONG
THE CHORD OF A CURVE HAVING A RADIUS OF 4886.00 FEET AND DELTA ANGLE OF 08¢ DEGREES 56’ 17" A CHORD BEARING OF 5 35 DEGREES
16" £9" E AND A CHORD DISTANCE OF $0.00 FEET TO A POINT ON THE AFOREMENTIONED COUNTY ROAD NO. 109 RIGHT OF WAY BOUNDARY;
THENCE LEAVING SAID ROAD BOUNDARY PROCEED N 49 DEGREES %0’ 59" E 875.03 FEET TO A POINT ON THE NORTH BOUNDARY OF THE
AFOREMENTIONED NE 1/4-NW 1/4; THENCE PROCEED N 89 DEGREES 02’ 07" W ALONG THE NORTH BOUNDARY OF SAID NE 1/4-NW 1/4 FOR A

DISTANCE OF 714.34 FEET, BACK TO THE POINT OF BEGINNING. g0
a7-32L7em
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TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafter erecled on
the real estate and &)l casements, rights, privileges, tenements, appunienances, renis, royaites, -mineral, ofl and ges rights, watzr, water rights and water stock and all Nxrures
now or hercafter arached to the same real esiate, all of which, including replacements and additions thereto shall be deetned to be and retoain n part of the real ostate covered
hy this Morigage; and all of the foregoing are hereinafter referred to as "Read Hetate” and shall be conveyed by this Morntgage.

The Mongagot covenants with the Mortgagee that the Morigagor is lawfully seized in fee simple of the Real Estate and has » good right (o sell and convey the Real
Fotate RS aforesaid: that the Real Estate is free of ell encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title to the Real Estate
unto the Mortgagee against the lawful claims of all persons, except as ptherwise herein provided.,

For the purpose of socuring the payment of the Debt, the Mortgagor agrees to: (1} pay promptly when due all taxcs, assessments, charges, fines and other hens
which may atain priority over this Morigage (hereinafter joindy called "Liens), when imposed legally upon the Real Eatate and if default is made in the payment of the Lacns,
or any part thereof, the Mortgagee, at s option, may pay the same: (2) mmmmm&mm.mmhmrmwmwumy be
satisfaciory to the Mortgagee; against loas by fire, vandalism, malicicus mischief and other perils usually covered by a fire insurance policy with standard axtended coverage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance 1o be I an amaount sufficient to cover the Debt. The onginal insurance
palicy, and all replacements therefor, shall be delivered i and held by the Mortgagee until the Debt is paid in full. The eriginal insurance policy and all replacements therefor
must provide that they may not be canceled without the insurcr giving at least ten days prier written notice of such cancellation 10 the Morngagee. The Morgagor hereby
assighs and pledges to the Mortgagee, as further securnity for the payment of the Debt, each and every policy of hazard insurznce now or hereafter in effect which insures
said improvements, or any part thereof,-together with all the right, title and interest of the Morigagor in and 0 each and every such policy, inchuding but not linuted to all
of the Morigagor's right, title and interest in and to any premivens paid on such hazard insurance, including all nghts to rerumned premiums. I the Mortgagor fails to keep
the Real Estate insured as specified above then, at the election of the Mongagee and without notice to any person, the Martgagee may declare the entire Debt due and payairie
and this Mongage subject to foreclosure, and this Morgage may be foreclosed as hereinafier provided:; and, regardicss of whether the Mongagee declares the entire Debd
dug and payable, the Morigages may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Morgagee may with)
against such risks of loss, for its ewn benefit the proceeds from such insurance (less cost of collecting same), if collected, o be credited against the Débe, ar, al the clechon
of the Mortgagec, such proceeds may be used in repairing or recanstructing the improvements located on the Real Estate. All amounts spent by he Mortgagee {01 insunance
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Morgagee and st once payabic without demand upen of notice Io the Borrower
or Morigagor, and shall b secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid st the rate of interest provaded
for in the Promissory Note. The Borrower and Morigagor agrees [o pay promptly when due the principal and interest of the Debt and keep and parform every other covenant
and agreement of the Promissory Noie secured hersby,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Montgagee, the following described property rights, claims, rent,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leasek o leNANCies AOW OXIHINg Of
hergafter created, reserving to the Mongagor, so long as the Mongagar is not in defsult hereunder, the right to receive and retain such renis, profits. issues and revenues,
(2) All judgments, awards of damages and seitlemcnts hereafter made resulting from condemnation proceedings or the uking of the Real Estate, or any part hereof, under
the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, of to any rights sppunenant theneto,
including any sward for change of grade of streets, and all payments made for the voluntary sale of the Real Estste, or any part thereof, in licu of the oxercise of the power
of eminent domain, shall be paid to the Morgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mongagor to execute and deliver valid
acquittances for, or appeal from, any such judgments or awards. The Mongagee may apply al) such sums received, or any part thereof, after the payment of all the
Margagee's cxpenses incurred in connection with any proceeding or transaction described in this subparsgraph 2. including court costs and atiomey 's fees, on the Debt 1n
such manner as the Mortgagee elects, or, at the Mortgagee's option. the entire Amount or any part thereof $0 received may be released or may be used to rwbuild, repmir or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mongagor agrees that, in
the event that any provision or clause of this Morigage or the Promissory Note conflicts with applicable law, such conflict shall not affect ay other provisions of this Mongage
or the Promissory Note which can be given effect. [t is agreed that the provisions of the Mongage and the Promissory Noie are severable and that, if one or mare of the
provisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any rospect, such invalidity, iliegality,
or unenforceability shall not affect any other provision hereof; this Morgage shall be construed as if such invalid, illegal or unenforceable provision has never been condaincd
terein. If enactment or expiration of applicable laws hay the effect of rendering any provision of the Promissory Note or this Morigage unenforceable ncconding 1D ibs Erma,
h:l'hmg.igee. at its option, may require the immediate payment in full of all sums secured by thit morgage and may invoke any remedies permitted hercunder.

' The Morigagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees 0ot o comumit waste ot DErMt imMpRITMeN of
sil:u:rinmiun of the Real Estste, and at all times to maintein such improvements in as good condition as they are, reasonable wear and tear excepted.

, If all or any part of the Real Eatate or eny interest therein is sold or transferred by Mongagor without Morigagee's prior writtell Consent, exchuding (a) the creanon

f a lien or encumbrance subordinate to this Mortgage (b) the creation of & purchase money security ineerest for household appliances (c) the transfer by devise, descent ar
ﬂy operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagee may ., at
Mongagee's option, declare all of the sums socured by this Morngage to be immediately due and payable. Mortgagee shall have waived such option o accelerate if, pror
n'p the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfaciory
tb Morigagee and that the interest payable on the sums secured by this Morigage shall be at such rate as Morigagee shall request,
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The Morgagor agrees that no delay or failure of the Mongagee to exercise any option to declare the Debt due and payable shall be deomed s waiver of the
Mongagee's right to exercise such option, either as to any past or present default, and it is agreed that 5o terms or conditions cantained in this Mortgage shall be walved,
altered or changed except by a written instrument signed by the Morgagor and signed on bebalf of the Mortgagse by one of its duly suthorized representstives.,

After default on the parp of the Borrower or Mortgagor, the Mongages, upon bill filed or ather proper legal proceedings being commenced for the foreclomre of
this Morgage, shall be entitled to the appointment by any competant court, without notice to any party. of & receiver for the rents, issues and profits of the Reul Butate, with
power to lease and control the Real Estate, and with snuich other powers 85 may be deemed necessary.

Upon request of Borrower (separately or severally, if more than one}, Mortgagee, at Morigagee's option prior to release of this Mortgage, may make funsre sdvances
to Borrower (separatcly or severally, if more than one). Such futurc advances, with interest thereon, shall be secured by this Morgage when evidenced by PTOMIEIOrY Hokes
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Nate hereinmbove roferred
10 and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all otber indebtedness mecared herehry
ard reimburscs the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuinss sndwinterest therson, and fulfills atl of morgagar’s
obligations under this Morgage. this conveyance shall be null and void. Butif: (1) any warmnty or representation made in this Mortgage is breached or proves false in
any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage: (3) defwult is made in iy payment
1 the Mortgagee of any sum paid by the Morgagee under the authority of any provision of this Mortgage: (4) the Debt, or any par thereof, remains unpaid a1 maturity.
{(5) the interest of the Mongagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; {(6) any soiement of fen i3 filed
against the Real Estate, af any pant thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard o the exisience of nonaxisteice
of the debt or the lien on which such statement is bases: (7) any law ls passed imposing or authoriting the imposition of any specific mx upon this mongage or the Dab
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax licn or assessment upon the Real Extate
shall be chargeable against the owner of this Mornigege: (8) any of the stipulations contined in this Mongage is declared wvalid or inoperative by any court of competent
jurisdiction; {9) Borrower or Mortgagor or any of them (a) shal} apply for or consent to the appointment of a receiver, trustee or liquidator thercof of the Real Estaig or
of all or a substantial part of such Borrower’'s or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankngpicy, (¢} fll, or admst
in writing such Borrower's or Morigagor's inability, generally to pay such Borrower's or Morigagor's debts as they come due, (d) make a geners] assignment for the benelu
of creditors, {¢) file 8 petition or an answer sseking reorganization or an srrangement with creditors or taking advantage of any insolvency law, (f) file an answer admuting
the material allegations of, or consent to, or default in answering a petition filed against such Borrower or Morngagor in any bankrupicy, reorganizing; or nsolvency
proceedings; ot {g) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction. approving & petition seeking liquidsbon o
renrganization of the Borrower or Martgagor, or any of them, if mose than one, or appointing a recgiver, trustee or liquidator of any Borrower or Mortgagor or of the Reai
Estate or of all or 8 substantisl part of the assets of kny Borrower or Morngagor: then, upon the happening of any one or more of said events, al the option of the Morigagee,
the unpaid balance of the Debt shali &t once become due and payable and this Mortgage shall be subject 1o foreclosure and may be foreclosed as dow provided by law in case
of past-due mortgages; and the Mortgagee shall be authorized o take possession of the Real Estate arxd, afier giving notice of the time, place and terms of sale by publication
once 8 week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to scll the Real Estawe in front of the courthouse door
of said county at public outcry, to the highest bidder for cash and to apply the proceeds of said sale as follows: [first, to the cxpense of advertiung, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasanable attorney’s fee; second, to the payment of any amaunts that have been spent, of that il may then be
necessaty (o spend, in pRying insumance premiums, liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt and interest
therean, whether the same shall or shall not have Rully matured at the date of said sale, but no interest shall be collected beyomd the day of sale and any uneamed interest shall
be credited (o the Borrower; and fourth, the balance, if any. 1o be paid to the party or panies appearing of record as the awner of the Real Estate at the ume of sale, aftes
deducting the cost of ascertaining who is such owner. The Mortgegor agrecs that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchese
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for saie and sold as 3 whole without first offering iv in any other manncr
or may be offered for sale and sold in any other manner the Morgagee may clect. The Borrower and Morigagor agrees to pay all costs, including ressonable atomey s fees,
incurred by the Momgagee in collecting or securing or attempting 10 collect or secure the Debt, or any par thereof, or in defending or attempting to defend the prionty af
this Mortgage against any lien ot encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance; and/ur all cosis
incurred in the foreclosure of this Morigage, either under the power of sale contained herein, or by viriue of the decree of any court of competent junsdicton. The full amouni
of such costs incurred by the Morgagee shall be a part of the Debt and shall be sacured by this Mortgage. The purchaser at any such sales shall be under no obligation o
see 1o the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mongsge, or auctioneer, shall execute
1> the purchaser for and in the name of the Mortgagor a deed to the Real Estale.

Morigagor waives all rights of homestead exemgption in the Reat Estate and relinquishes all rights of curtesy and dower in the Real Eaate.

Plural or singular words used herein to designare the undersigned shall be construed to refer o the maker or makers of this Morgage, whether one or more fatural
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersignod, and every
aption, right and privilege herin reserved or secured to the Mortgages, shall inure to the henefit of the Mortgagee's successors and assigns.

Moarsigagor agrees that atl of the provisions printed above are agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of this Mortgage
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrament on MAY 8, 1997,

STATE OF ALABAMA
COUNTY OF SHELBY

I. the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that CATHY W. MARTIN AND HUSBAND, ROGER D. MARTIN

whose name(s) is (are) signed to the foregoing conveyance, and wha is (are) known 1o me, acknowledged before me on this day that, being informed of the contents of snud
conveyance, (s)he (they} executed the same voluntarily on the daie the same bears date. gj?jg_mi[mwﬂ_qfﬁ;i{l seal on MAY 8, 1997,

My commission expires: . Notary Public 3 t
7 P QQ\ cD,_:) ;;J:’\ “
! Y

T’IIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invemess Center Parkway, Suite 210, Birmingham, AL 35242

|
HbTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is assigned to 2 non-ax exempt holder that such Holder will comply with Alabama
Chde 40-22-2(5M1975).
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