'REGIONS BANK

MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby " COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas .
Jo Anne R. Hoff, an ummarried woman
becomne justly indebled 1o REGIONS BANK, Montevallo, Shelby County . Alabama (U Morigagee™),
pursuant to an open-end line of credit for an initial advance of Five Thousand Nine Hundred Twenty — Ome and 69/100

--\ .

(5 5,921.69 } Dollars, and for gl FUTURE ADVANCES, provided, however, thal Lhe maximum indebtedness at any o0 LT
shull not oxeeed . Twenty — Five Thousand and no/100 -

L
(s 25,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 1o the terms and vondinons ol

thal certain EQUITY ASSETLINE AGREEMENT ("*“AGREEMENT"), contemporancously enlered into by and between Mortgagors and Murigager

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order {i} 10 secure the paymenl of all indebtedness of Morigaguors ro Morigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any rencwals or extensions of same, (i) to secure the payment of all olher
indebtedness, now or hereafter owed, by Morigagors, or any of them, 10 Mortgagee, not incurred pursusnt 10 said AGREEMENT, except that Mortgagors’
home shall not secure any such other indebtedness incurred For personal, family. ar houschald purposes, and {iii} 16 secure complhiance with all of the
stipulations contgined in said AGREEMENT and contained herein, the said

Jo Anne R. Hoff, an ummarried woman

("Mortgagors™'} do hereby grant, bargain, sell and convey unto said Mongagee the following described real estate in

Shelby County, State of Alabama, viz.

Lot 13, according to the Map and Survey of MONTE TI1ERRA, as recorded in Map Book 5,
Page 114, in the Office of the Judge of Probate of Shelby County, Alabama.

Thie 18 a second mortgage.
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together with all rents and other revenues thereofl and all rights, privileges, casements, tenements, interests, improvements and appurtenances Lthereuntu
helonging or in any wise appertaining, including any after-acquired litle and casements and all rights, title and interest now or hereafler owned by the
Morigagers in and te all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, hghhing, venulanng, ant
conditioning, relrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and lixfures atlached or appertaimng e s
premises, all of which (*'mongaged property™’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mongagee, its successon and assigns farever,

And Tor the purpose of Further {i} securing the payment of all indebtedness of Morngagors 10 Mgrigag incurred pursuint Lo the FOQUITY
ASSETLINE AGRFEMENT, including, withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
1o said AGREEMENT. including any renewals or extensions of same, (i} securing the payment of all other indebtednesy, row or herealter awed, by
Morigagers o Mortgagee, not incurred pursuant to said AGREEMENT, except thal Morigagors' home shall notl secure any such athet mdebledness
incutred lor personal, family, or household purposes, and (iii} securing compliance with all of the stipulations cantained 1n said AGREEMENT awml
contained herein, the Morigagors covenant and agreee as follows:

i. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right Lo convey the same as aforesad, that they
will warran! and forever defend the title against the lawful claims of all persons whomsoever, and that said property is frec and clear of all encumbrances,
cascments and restrictions nol herein specifically mentioned.

This is a second mortgage taken subject to that certain first wmortgage from Christopher
M. Hoff and JoAnne R. Hoff to Churchill Mortgafe Corporation, dated January 3, 1978,
recorded in Mortgage Book 373, Page 396 and last assigned to Southtrust Mortgage Company
recorded in Real Book 319, Page 253 in the Probate Office.

2. That they will pay al} taxes, assessments, or other liens and encumbrances taking priarity over this mortgage when imyersed begally upon sad manigaged
property and should defaull be made in the payment of same. of any part thereof, said Morigagee may make advances pursuant o the AGREFMENT and secured

herchy to pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounis, and in such manner av hiay he sptistavions 1o Uk
Muortgagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable to said Morigagee, and will depost wrlh
Morigagee policies for such insurance and will pay premiums thereto as the same become due The Insurance coverdge may be obtained from a person of
Murtgagors choice, provided, however, that Mortgagee reserves the night (o refuse lo accepl, for reasonable cause, an insurer offered by Morgagos
Mortgagors shall give immediale notice in writing to Mortgagee of any tost or damages to said premises caused by any casually. 11 Mortgagors fail 1o
keep said properly insured as above specified, the Morigagee may insure said property for its msurable value agains foss by Nire or other hazards for the
benefit ot the Mortgagee. The proceeds of sich insurance shall be paid by insurer 1 Morigagee which is hereby granted (ull power o settle and vom
promise claims under all policies and (o demand, recaive and receipl Tor all sums hecoming due thereunder; said procesds. 1l coliected, to he credited on the
indebled ness secured by this mortgage, less cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Morlgagee may elect, all
amounts w cxpended by said Mortgagee for insurance or for the payment of taxcs, assessments or any olher prior liens shall become a debt due sand
Morigagee additional to the indebtedness herein described and at once payable without demand upon or nolice to any persoen. and shatl be secured by the
lien of this inortgage and shall bear inlerest at the highest legal rate from date of payment by said Mortgagee and, 1f any action or inaction by the Mongagors
m these respects has adversely affecled the Morgagee's secunty hereunder or any right of the Mortgagee in the mortgaged peopenty, then, at the clechon o
the Morigagee and wilhout notice to any person. the Mortgagee may declare the entire indebtedness secured by thiv mortgage due amd pavable and vny
mortgage subject 1o foreclosure and same may be foreclosed as heremafter provided.

4. To take good care of the merigaged property above described and not commit or permil any waste thereon, and to keep Phe seone repanred amd at
l times to maintain 1he same in &s good condition as il now is, reasonable wear and lear alone excepled.

5. ‘That no delay or failure of the Mungagc;: o exercise any option (o declare the maturity of any debt secured by this mortgage shull he taken o
deemed as 2 waiver of the right 10 exercise such optien or to declare such forfeiture either as to past or present default oo the part ol said Mortgagors, and
that the procurement of insurance or payment of 1axes by the Mongagee shall not be taken or deemed as a waiver of the aght to declare the maturnity ol the
indebiedness hereby secured by reasdn of the failure of the Mortgagors to procure such insurance or to pay such 1axes. it being agreed that noterms oroom
dilions contained in this morigage can be waived, allered, or changed except as evidenced in writing signed by the Mongagors and by the Mortgage

6. [hat they will (i) pay and discharge all indebtedness ol Mongagors to Morgagee incurred pursuant to the sad AGREEMENT . inaluding,
without limitation, the said initial advance and any and all FUTURE ADRVANCES made by Mortgagee pursuant (o said AGREEMENT. ingludimg ans
renewals or extensions of same, as they shall become due and payable, {ii} pay and discharge all other indebtedness, whenever incurred, of Morigagors, e
any of them, o Morigagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become dve wnd pavable, and (i) comply with
all ol the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That alter any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding hemg commeneed fuor

“the Toreclosure of this mortgage, be entitied as & matter of right to the appointment by any competent court or (ribunal without nabice fo any party, of o

receiver of the renty, issues and profits of said premises, with power 10 lease and control the said premises and with such other posers as s be deemd
nevessary, and that a reasonable attormey’s fee shall, among other eapenses and costs, be fixed, allowed and pad out of such rents issues pnd profits or o
of the proceeds of 1he saie of said mortgaged property,

K. That all covenants and agreements of the Mortgagors herein contained shall extend (10 and bind their heirs, executons, admipsiraton, suocessols
and assigns, and that such covenanis and agreements and alt options, rights, privileges and powers heran given, granted or sevured (o the Morgagee shall
inure 1o the benefit of the heirs, successors or assigns ol the Mortgagee.

Y. Thal the debt hereby secuted shall at once become due and pavable and this mortgage subject to forectosure as berein provided at the aption of
the holder hereof when and if any statement of lien arising from any aclion or inaction by the Morigagors is filed under the statutes of Alahama relating to

Jiens of mechanics and materialmen, without regard to the form and contents of such staternenl and withoul regard (o the existence ar noRevstence of the

debt or wny parl thereaf, or of the licn on which such slatemeni 1s based.

10, _Encumbrance or Transfer of the Property. That they will not sell ar tranver the morigaged property. and thit thes woll ot Crete o prermind o
exist any morlgage, encumnmbrance or other lien not herein mentioned {excepl the Crestion of a purchase money security inlerest in honesehold applhancess
upon the morigaged property, without Mortgagee’s prior written vonsent. 1 Mortgagors violale this covenant, Mortgagee may at Morlgageco'™s nphion,
declire all ol the sums secured by this morigage (0 be immedialely due and payable,

I Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of aceeleration. Such notive shall proside a pernad ol not

ey than 30 days lrom the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors fail 1o pay such sums pnos 1o

the expiration of such period Mortgagee may, without lurther notice or demand on Mortgagors, invoke any remedies perimitted hercunder.
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11. Plural or singutar words used herein to designate the undersigned Mortgagors shall be construed to refer o the maker o makers of this montgage,
whether one Or mMOre persons or a corporation,

UPON CONDITION, HOWEVER, that if 1the Mortgagors shall well and truly pay and discharge the indebledness hereby secured, inctuding any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, the satisfaction of prior
encumbrances and any olher indebtedness owed to lhe Morigagee by the Mortgagors before the full payment of this mortgage} as it shall become dus und
payable and shal! in all things do and perform all acts and agreements contained in the AGREEMENT and by them herem agreed to be done according 1o
the 1enor and effect hereof, and the Mortgagee actually receives, at ihe address shown on the Mortgagors’ monthly stalement issued in connection with the
AGREEMENT, a writlen request to salisly this morigage from 1he Mortgagars and al! other persons who have the right to require the Mortgagee 10 exiend
ADVANCES, then and in thet eveni only, this conveyance shall be and become null and void; but should default be made in the payment of the indebted-
ness hereby secured; including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof ar
any parl thereal, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of thi
morlgage or should the inlerest of said Mortgagee in said property become endangered by reason of 1he enforcement of any prior lren or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail 1o do or perform any other act or thing, that constifules
delaull under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured® o dny*portion or part of wame may nal al
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of the Mort-
gugee, notice of the excrcise of such oplion being hereby expressly waived; and the Morigagee shalt have the right to enter upon andd ke poasession of
(he properiy hereby conveyed and after or without taking such possession to sell the same before the County Court House door in 1he county wherein
the property is located, and, if 1he property is situated in two or more countier, in any such counly, a1 public outcry: for cash, alter firsl giving police
of 1he 1ime, place and 1erms ¢f such sale by publicalion once u week fur Three consecutive weeks prior 10 saxd sale in same aewspaper pubhished m smd
County as required under the Code of Alaharma 1975, as amended, and upen the payment of the purchase money the Mortgagee, or owner of 1he debt
and morlgage, ot auctioneer, shall execute to the purchaser for and in the name of the Morigagors & good and sufficient deed 10 the property sold; the
Mortgagee shall apply the proveeds of said sale: First, to the expense of advertising, selling and conveying. including a reasonable allorney's Fee, sevond,
tor the payment of any amounts that may have been expended or that may then be nécessary to expend in paying insurance, Laxcs and other encunibrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collecied beyvond the date of sale; and fourth, the balance, if any, to be paid over (0 the said Morigagors
or (o whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged property
at any foreclosure sale hereunder.
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IN WETNESS WHEREOF, I have hereunto set MY hand(s} ang seal(s) this 10

(Scal)

(Seul)

Murlé&gﬁf;_
This instrument was prepared by

NAmE Donna J. Schmidt, Real Estate Admin. Officer
ADDRESs P. 0. Box 216
Pelham, Alabama 35124

SOURCE OF TITLE _ Shelby County Abstract
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CuRTIFICATE

Check applicable certificate.

Ntale of Alabama

5““-1'!1'__ e e County
'X. RESIDENTIAL. Mortgagors and Morigagee herein certify that residential property is conveyed by this morgage and that the mosimum ponapal
. indebtedness 10 be secured by this mortgage al any one Lime 5 *gS_I_U_OQ!W s upon which the marigage tax of
: _s_a?'su., e e —— e _ 1s paid herewith, as allowed by Alabarma Code §40-22-2(1Kb) (1973).
-OOR-
. NON-RESIDENTIAL. In compliance wilh Alabama Cnde §40-22.2(2Kb) (1975). the Mongagee of this morigagee hereby centifies thal the amounl
ol indebledness presently incumed is . oo upon which the morigage taxof __ . _

is paid herewith and Mongagee agrees that no additional or subsequent advances will be made under this mortgige unless The morigage tux on such

advances is paid into the appropriate office of the Judge of Probate ot _ County, Alasama, no Laler

. 1han each September hereafier ar un instrument cvidencing such advances is filed for record in the above said otfice and the reavrding fed and ta v applicable
- therelo puid,

REGIONS BANK 1by County

HY:

e e . ......._DBranoch Mapnager
Morigagors Muorigagce
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HTHE STATE OF ALABAMA,, i
Shelby = = _ _ COUNTY.
I, . ..t':hﬁ.,.tﬂ!derﬂignEd . e+ e o _, a Notary Publiv in and lor saud Counly, in said Slale,
hereby certify that Jo Anne R. Hoff, an uomarrjed woman . __ . .. . .
whose name ... . 1& signed (o the foregoing conveyancc and who __ 1A known 10 me. acknowledged belars m an thiv
day that, being informed of the contents of the conveyance, ________!_I.?E._._ N — executed the same voluntarily on the dxy thesame boars date,

Ciiven under my hand and offictal seal, this 10th day of Jlll_lg_

THE STATE OOF ALABAMA,

e e _COUNTY.
L. . e it —— . a Notary Public in and for said County, o osand State,
hereby certifythat . . o e e e e e .
whose nume .. signed o The foregoing conveyance and who . knownlo me, acknowledged belare me on this
day that, being informed of the contents of the copveyanee, o exeeuled Lhe same voluntarily on the day the same bears Jdale
Given under my hand and efficial scal, this .. . .. day ot . UV |

Notary Public

I W = —— ¢ et e e e P B 21 T

THE STATE OF ALABAMA,

e e COUNTY

ooy 8 Nolary Public in and for said County, 1 saned Snate,

hereby certily Lhal _ v e e e e e

of the o e e A e e R .., acorpotanon, whowe name s vgnaed 1o The

foregoing vonvenyance, and who is known to me, acknowledged hetore me on this day that, being informed of the conteniy of the convevance, he, as

such officer and with Tull authority, executed the same voluntarily for and as the avt of suid corporation.

Coven under my hand and official seal, this __ day of __ . . 19

VLo Pt vE

Notary Public
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