STAYE OF ALABAMA i

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 13th day of June .19 97 | by and bepevesn
EDDIE MOQORE ENTERPRISES INC
{(hareinafter referred to as "Martgagor®) and COLONIAL BANK

(harainafter referred 1O ﬁs "Mortgages”).
- L
Witnesseth: - -

WHEREAS, Mortgagor is justty indebted 1o Mortgagse, and hereby executes this Mortgage to secure the payment of 5127,5%00.00
One Hundred Twenty Seven Thousand Five Hundred And 00/100 Dollars

as svidenced by promissory note of even data herawith and payebis in accordance with the terms of said note,

Inst & 1997-

WHEREAS, Mortgagor may heraafter bacome further indebtad to Mortgagee as may bp evidenced by promissory note{s} or otherwise, snd it is \he
intent of the parties hereto that this mortgage shall sacurs any and all indebtadnass{es) of Mortgagor to Mortgages, whethar naw existing or hareatter
arlsing, due or to becoma due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is 10 sacure not only 1ha
ndebtedness evidenced by the note hersinabove spacifically referrad to, but any and all other dabts, obligations or liabilities of Mortgagor lo Motigagoe,
now existing or hereafter arising, and any snd all sxtensions of ranewels of same, or any part thereof, whether avidanced by note, open account.

andorsement, guaranty, pledge or otharwiss.

NOW., THEREFORE, Mortgagor and all others exscuting this mortgage, in consideration of the premises, and tc secure the payment ol sad
indebtedness evidenced by note hereinabove spacifically referred to, and any and all othar indebtednesas{es] dusn or to become due as herennabove
generally referred to, and the compliance with all of the covenants and stipulations harein contained, has bargained and sold, and doss hareby grant,
bargain, sall, alien, convey, tranafer and mortgage unto Mortgages, its BUCCB3SOrE snd sasigns, the lollowing described rsal estate, together with
buildings and improvements therson (hersinafter sometimes called the *real estste” or the "mortgaged resl astate”}. lying and baing situated

in the Countyof SHELBY , State of Alabama, and more particularly described as follows, to-wil:

LOT 703, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,
GIVIANPOUR ADDITION TO ALABASTER, 7TH ADDITION, AS RECORDED
IN MAP BOOK 21, PAGE 134, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA,

T '

ingt & 4997-19039

togather with all awsrds racaived through eminant domain, and payments upon any insyrance policies covering the real estate, and all rights, privileges,
terlements, and appurtenances therasuntc balonging or in anywise appeartaining to said real estate including easements and rights-of-way appurtanant
thereto and all gas, staam, electric and other heating, cooling and lighting apparetus, slavators, iceboxes, plumbing, stoves, doors and athar fixiures
appertaining to the real sstats and Improvements locatsd thereon, all of which shall he deemed reshty and conveyed by this mortgage.

|

ITO HAVE AND TC HOLD the real estate, ang evary part thereof, unto Mortgagee, its successors and assigna foraver. And Morigagor covenanits
with Mortgagee that it is lawfully seized of the raal estata in fas simpie and has a good right to sell and convey the same as aforesaid: that the raal
ostate is frae of all encumbrances except as herain sat out, and Mortgagor will warrant and forever defend the title to the real estate unte Morigagaee,
its successors and assigns, ageinst the lawful claims of all persons whomsoevar.

THIS MORARTGAGE IS MADE, howaver, subjaect to the following covenants, conditions, agreements, and provisions:

51. That Martgagor shall pay the gaid indebtednessies) secured hereby and interest thareon when and as it (they) shall become due. whether in
course or under any condition, covenant or agreement hersin contained, together with any other indebtednessies! which Mortgagor may ocwe to
Muhgagaa, it being further agread that any siatement, any note or obligation that is secured by this mortgage shall ba conclusive ewdence ol such fact

2. {al That Mortgagor shall provide, maintain and deliver to Mortgagee palicies of tirs insurance (with sxtendad covaragel, and such other insurance
as Mortgagee may from time to time raquire in companiss, form, types, and amounts, and shall assign, with endorsements sstisfactory 10 Moertgagee.
and deliver to Mortgagee with mortgagee clauses sstisfactory to Mortgages all insurance policies of any kind or in any amount now or heraatter 1ssued
with raspect 1o the real estate. Not later than the firat day following the expiration date of any and all auch insurance policies and at any time upan
racuest of Mortgages. Mortgagor shsll furnish Mortgagae certificates of insurance issued by insurance companies satisfactory to Morigagee showing
that tha amount and type of insurance requiread by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 1o
Mﬂ?tgagna at least thirty (30) days bafors the sxpiration of the old policies. [ any insurance, or any part thareof, shall expire,

E'EIB:HLI {8E07)  Poaga 1 of 4 pages
|

|
r
|
L



‘a‘._ "

or be withdrawn ar hecoms void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reaspn whatever the msursnce shall be
unsatisfactory to Mortgagee, Mortgagor shalt procure snd deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagse. ¥ Martgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procurs same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costa expended with interast on such advance at the rate sat forth in the note sacurad hareby. Morigagor shall give
ummadnlata natice in writing 1o Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casuaity or occurrenca. Full
power i8 hereby conferred on Mortgagee to sattle and compromise claims under ail policies and to dernand, receive, and recaipt for all monies becoming
payable thereunder and to assign absolutsly all policies to any holder of the note or to the grantse of the rasl astate in the avent of the foreclosuro ol
this mortgagee and security agreement or other transfer of title 1o the real estate in extinguishmant of the indebtednessas) secured hareby. In the avem
of loss covared by any of the policias of insurance harein referred to, sach individual insurance company concerned is hereby authorized ang directed to
make payment for such loss directly to the Morigages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, aiter
deducting all costs of collection, including reasonable attorneys’ feas, may be applied by tha Mortgagee at its option, either as 8 payment on agcount of
the indebtednessies), secured haraby, whether or not than dus or payable, or toward the restoration, reconstruction, repaw, or alteration of tha reai
astate. either to the portion thereof by which said loss was sustained or any other portion thereof.

Ib} That together with and in addition to the monthly payment of principal and interast, and on the same date on which the principal and interest ara
payable under the terme of the note sacursd hereby, Mortgagor, if required by Mortgagee, shall daposit with the Mortgages, in a non-interast besring
accaunt, a sum equal to ona-twelfth {1/12} of the yearly taxes and asasssments which may be levisd.against the regl estate and which may ssin
pricrity over this mortgage, and ground rants, if any, plus one-twelfth {1/12} of the yearly premiums for insurance that will bacoms due and payable 1o
ranew the insurance on tha real estata for coverage nguinst loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, sssesements, ground rents, and pramiums when unknown, shall be sstimated by the Mortgagea. If the amount of funds held
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the paymant of taxes, assesemants, ground rents and
Insufance premiume ae they fall due, such excess shall be repaid 10 Martgagor or credited to Mortgagor as Mortgsgse may determine. il the amount of
tha funds held shall not be sufficisnt at any time to pay taxes, assessmants, ground rents, and ingurance premiums as they fall dus, Mortgagor shall
pay to Mortgagee any amount necessary to meke up the deficiency upon notice from Mortgages to Mortgagaor reguesting payment thareof. Upan
payment in fuli of all sums sacured by this morigage, Mortgagee shall promptly refund to Mortgagor any funds hald.

{c) That Mortgagor shall pay and discharge as the same become dus all taxes and assesaments that may accrue, be levied, or assessed upon tha
real estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtednessies) secured
hareby, or upon Martgagee’s interast therein or upon this mortgage or the indebtednessies) or evidence of indebtednessles) secured hersty, without
regard to any law heretofore or hereafter sanacted imposing paymant of the whola or any part{s) thersof upon Mortgagee; upon the passage of any law
impasing the paymant of the whols or any part thereot upon Mortgages or upon the re ering by an appellate court of compaterd jurisdiction that the
undartaking by Mortgagor to pay such taxes is logally ingperative, then the indsbtednessi{es) securad hareby without deduction ahall, a1 tha option of
Mortgages, become immediately due and payable, notwithstanding snything contained in this mortgage or any law haratofora enactad; and Morigagor
shall not suffer or parmit any such taxes on the said resl aatate to become of remain delinquent or parmit any part therao! or any interest tharain 1o be
sald for any taxes or assesaments; and further shall furnish annually to Mortgagee, prior to the date when they become dalinguent certificatss or
recaipts of the proper offices showing full payment of all such taxes and assessmants.

3. That the real estate and the iImprovements thereon ahall he kept in good condition and no waste committed or parmitted therecn.

4. That no t:u.JiI-::Iin?| or other improvement on the real estate ghall be structurally sitered, ramoved or demolished, without the Maortgagee's pror
written censent, nor shall any fixture or chattet covered by this mortgage and adapted to the proper use snd enjoyment of tha real sstate bo reamoved al
dny hime without like consent unless actually replaced by an article of squal suitability owned by Mortgagor. In the event of any breach of this covanant

the Mortgagee may, in addition to any other rights or remadiss, at any time thersaftar, declare the whols of the indebtednessiss) sacured hetaby
immadiately dus and payable.

5. That Mortgagor agrees that the indebtsdneas(ea) hareby secured shall at once become due and payable and this mortgage subject to forecloswe
as provided for herein, at the option of holder hereof, whan and if any statement of lien is filed under the statutes of Alabama relating to the liens of
machanics and materialman, without regard 1o form and contents of such statement, and without regerd to the existence or ncnexistence of the debt,
or any part thereof, or of the lian, on which such statement is bagad.

6. That Mortgagor shall comply with all statutes, ordinences, regulstions and Isws promulgated by any governmantal sntity asserting junsdiction
over the real estate and any and all legal requirements ahall be fully complied with by Mortgagor.

. /. That it Mertgagor faile to inaure tha real sstate as hereinabove provided, or to pay all or any part of the taxes or assessments jevied, accrusd or
asgessed upon or againet the real estate or the indebtedness{es| sacured heraby, ar any interast of Mortgages in aithar, or fails to pay immeadisiely and
discharge any and all liens, debts, and/or charges which might become llens superior to the lian of this mortgage, Mortgagee may, at Its Option, Nsyure
tha rea! estate and/or pay said taxes, assessments, dabts, llens and/or charges and any money which Mortgagee shall have so paid shalt constitute a
dalit to Mortgagee additional to the indebtednessies) secured hereby; shall be secured by this mortgage; shall bear the in- terest set out in the noteo
herpinabove referred to from data paid or incurred; and, st the option of Mortgages, shall be immediatsly due and payable.

‘B, That Mortgagor agreas that no delay or failure of Mortgagee to exerciee any option to daeclare the maturity of any indebtednessias! secured by
this mortgage, shall be taken or desmad as a waiver of its right to exercise such option, or to declare such forteiture, sither as to any pasl or presani
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, asitarad or changed mxcept as evidenced in
wrmting, signed by the Mortgagor and by tha holdar haracf; and the procurement of inauranca or the paymant of taxes or other liens, debts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtadness(es) heraby sacured by reascn af 1he
taiivre of Mortgagor to procure such insurance or tc pay such taxes, dabts, fians or charges.

4. That if Mortgagee ahall ba made a party to any suit involving the title to the raal estate and empioys an attarney o represent 1§ tharein, or of
Moripages employs an attorney to asaist in settling or remaoving any cloud on the title to the rea!l satate hareby conveyed that purports 10 ba suponior (o
the hen of this mortgage in any respect, Martgagor will pay to Mortgagee, when the same becomes dus, such attorney’s fee as may ba pormitted by
law and as may be reasgnable for such services, and if such fee is paid or incurred by Mortgapges the same shall be secured by the hen of this mortgage
i addition to the indebtednessiesl secured heraby, and shall bear interest from the date it is patd or incurred at the rate set cut in the note hersinabows
raferrad to and shall be at once due and pavable.

10. That all expanses incurred by Mortgagee, inciuding attorney’s fee, in compromising, adjusting or defending against lien claims or sencumbrances
sought to be fixed upon the real estate hereby conveyed, whethar such claims or ancumbrances be valid or not, shall become a part of tha
indebtednessias) hareby securad.

11. That Mortpagor agrees to pay a reascnable attorney’s fes as may be permitted by law 10 Mortgagee should the Morigagee employ an altornay
to ¢ollect any indebtednassies] securad by this mortgage.

12, That notwithstandlng that the assignment of awards harainabove referred to shail be deemad to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for 1he
payment therect, shall execute, st Morigagea’s request, and forthwith deliver to Martgages, a velid assignment in recordable form, assigning ali of such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufticient to pasy, satiafy and discharge tha principai sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast thereon at the rata specified hargn. or n
the note which this mortgage securas, to the date of payment, whather auch remaining principal! sum is then due or not by the tarms of said note or of
ihig morigags.

' 13, That it Mortgagor shall make default in the payment of any of the indebtednessies} haraby secured, or in the performance of any of the 1arms of
conditions hereof, Mortgages may procasd to collect the rent, income and profits from the real sstata, sithar with ot without tha appaintment ol a
receiver; any rants, income and profits collacted by Mortgages prior 10 foreclosure of this morigage, less the cost of collecting the sama, including any
real estata cgmmission or attorney’s fee incurred, shall be cradited firat to advances with intearest therson, then to interest due on the prnncipal
indebtedness, and the remainder, if any, to the principal debt(s) hereby secured.

‘14, That it is furthar agreed that if Mortgagor shall fail to pay, or cauae to be paid, the whole or any portion of tha principal aum, or any nataliment
of Intarest thereon, or any other indebtedness{as] the payment of which is hereby securad, as they or any l::f_thum mature, eithar by lapse of lime or
civrwise, in accordance with the agreements and covenants harein contained, or should default be made in the payment ¢f any mechanic's hen.
materialmen’s lisn, insurance premiums, taxes or assessments now, or which may hereatter be, levied ageinst, or which msy bacome a lien on, the roal
asthte, or should default be made in eny of the covenants, conditions and agreaments herain containad, than and in that svent the whaole of sad
principal sum, with intarest thereon, and all other indebtednessies) securad heraby, shall, at the option of the then holder of said indebtednessiasi. be
and become immadiately due and payable and the hotder of the indebtednessi{as} heraby sacured shall have the right to anter upon and 1ake possassion
of |he reat estate, and after, or without, taking such possassion of tha same, sell the mortgaged real sstate at public outcry, in front of the courthoute
dogr of the county wharein the real estate is located, to the highest bidder for cash, either n parson or by auctioneer, after first giving nolice o the
time, place, and terme of such sale by publication once a week for three (3] successive weaki in some newspaper published in said county, and, upan
the payment of the purchase money, the Morigagee or any person conducting said sale for it is authorized and empowered to execute to tha purchaser
at 6bid sale a deed to the rael estate so purchased in the mame and on behalf of Mortgagor, and the certificate of the holder ol tha mortgage
indbbtadness, appointing sald auctionsss to make such sale, shall ba prima facie svidence of his authority in the raal estate, or the equity of redemptian
fromn thisg mortgage may be foreclosed by suit in any court of competent jurisdiction ag now provided by law in the case af past due morigages, the
Mﬂﬁtgagﬁﬂ, or the than hotdar of the indebtednessies| heraby secured, may bid at such sale and become rtha purchaser of the real estate if the highes
bidter theralore. Tha proceeds of any such sale shall ba applied (8} to the axpaneas incurrad in making tha n.nln and in all prior efforte to uffeE:t
t:n::ﬂar:tiun of the indebtednessies} secured hereby, including a reascnable attorney’s fea, or reasonable attorneys’ fees, as parmitted by law for such
sarpices as may ba, or have been, necessary in any ons or more of the toraclosure of this mortgage, of the collection of said indebtednasaies), and 'fﬂ
the pursull of any efforts theretolore directed te that end. including., but without imitation to, the delense of any proceedings inshitutad by the
Mortgagor or anyoné liable for said indebtadnassias) or intaraestad in the mortgaged
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resd estale o prevent or delay, by any means, the exercise of said powsr of sale on the foreclosure of this mortgage: (b} to the payment of whalaver
sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest therecn: {(c)
to the payment and satisfaction of eaid indebtednessies) and interest thereon specifically refarred to hereinabove to the day of sale and any othar
indebtednessies} secured by this mortgage: and (d) the balance, if any, shsil be peid over to Mortgagor, or Mortgagor's succeasors or assigns. i any
avent, the purchaser under any foreclosure sate, as provided herein, shall be under no obligation to see to the proper application of the purchase monay.

15. That in the avent of tha enactment of any law by the Stata of Alabama, after the data of this mortgage, deducting trom the value of the real
astate for the purpose of taxation sny len thareon, or imposing any liability upon Mortgagee, in respect of the indebtednessi{es) securad hereby, or
changing in any way tha laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, so ag to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagae thereby, and in the avant Mortgagor fails 10 pay
such obligaticn or 18 prohibited by law from making such payment, the whole of the principal sum secured by this martgage, together with the Interest
due thereon shall, at the option of Mortgages, without notlce to any party, bacome immediately due and payable.

168, That should Mortpagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointad; or should Mortgagot
intentionally damage or attempt to remove any improvemsnts vpon said mortgaged real estats: or should it be diacovered after tha axecution and
dalivery of this ingtrumant that there is 8 defact in the titla toc or a tian or encumbrance af any nature on the real estate prior 10 the lien hareof; or In
case of an srror or dafsct in the above described note or this instrument or in the execution or the acknowledgment thareot; or H 8 homestead clarm be
sat up to the real estate or any part thareof adverze 1o this mortgage and if the samid Maortgagor shall fail for thirty 130} days after demand by the
Mortgages, or other holdsr or holders of said indsbtedness{es), to correct such defacts in tha title or to Yermdver any such lien or encumtwance or

homestead claim, of to correct any error in seid note or this ingtrument or ita execution, then, upon any such default, faibura or contingency. the
Mortgagee, or other holder or holders of said indebtedness{ea), or any part thereof, shall have the option or right, without notice or demand, to declare
all of said indebtedness{es} then remasining unpaid immediataly due and paysbla, and may immediately or at any time thereafter 1oraciose this morigage
by the power of sale herein contsined or by sult, as auch Mortgagea, or other holder or holders of said indebtednessies}, may elect.

17. That no right, title or intereat in or to the mortgagad real sstate, or any part thereo!, shall bs zold, transferred, assigned, conveyed, morigaged
or ancumbarad by & lian at any tima prior to tha paymant in full of the indebtednassies) secured hereby without first obteining the prior written consent
and approval of Mortgages which consent and spproval shall ba within Murtgn?‘oo'l sola discration; that in the event of any vio n of this provison,
the entlre unpsaid balance of the Indebtedressias) sscured hereby, together with all intereat thereon, shall bacomse dus and payable immaediataly a1 the
option of Mortgagee without notice 1o Mortgagor, and shall be racoverable by Mortgagee forthwith or at any tima thareafter without stay of execution
ot othar process and failure of Mortgagor to pay all monies to Mortgages secured by this mortgage shalt ba an act of dafault entitling Mortgages to
foreclose this mortgage in accordence with the tarrms hereof. !

18. That it is the intent of the Mortgagor and Mortgagee to sscure any and all indebtednessies} of said Mortgagor to Mortgages, now sxisting or
hereafter arising, due or to becoms due, asbsolute or contingsnt, iquidated or unliquidated, direct or indirect, and this mortgage s intended and does
secure, not only the indebtedness hersinabove specifically referred to, but also any and all other debts, obligations and liabilitiss of said Morigagor to
said Mortgagea, whether now axisting or hereaftar arising, and any and all extensions or ranawals of eéame, or any part thareof, at any time beforae
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promwsaory nola,
opeh account, endorsament, guaranty agreement, pledge agreemsent, of otherwise; that it is expressly agreed that any indebtadness at any tme
secured hersby may be extended, rearranged or renswed and that any part of the gacurity hersin described may be waived or raleased without n
anywise altaring, varying or diminishing the force, etfect or lien of this morigage; and this martgage shall continue as a first lien on all of the real estaty
and other property and rights covered hareby and nat expressly relaased until all surns with interast and charges hereby securgd are fully pad, and na
other security now existing or haraafter taken to secure tha paymant of said indabtedness{es) or any part thereof shall in any manner be impared o
affacted by the execution of this mortgage; and ne sscurity subsequently taken by Mortgagee or other holder or holdars of said indebtednassies) shall in
any manner impair or affect the sacurlty given by this mortgage; and all security for the payment of said indebtednassi{est or any part thareo! shall be
taken, considered snd hald s cumuistive.

19. That Martgagor agrees for itsalf and any and all parsons or concerng claiming by, thiough or undar Mortgagor, that if (1 or any ona or mofre of
them shall hold possession of the sbove described real estate or any part thereof subsequent to forectosure hereunder, i1 of tha parties 80 holding
possession shall bacome and ba considered as tenants at wili of the purchaser or purchasers at such foreclosure sale; and any such tenant faihng ar
refusing to surrender possaession upon demand shall be guilty of forcible detainer and shall ba liable to such purchaser ar purchazsers for reasonable
rantal of the real estate, and shall be subject to eviction and removal, forcible or otharwisae, with or without process of law, and alt damages which may
be sustained by any such tanant as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future Isases affecting the mortgaged
real estata, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their valua, of the rents provided for therein, or
the: interest of the lassor or of tha Mortgagee therain or thereunder.

'21. That Mortgagor shall furnish to Mortgages within { } days sfier the closa of sach 1

o! Morigagor, such financial records as the haoldar of this mortgage may require including, but not limited to, an annus! statemasrit of the operation of the
roal estate which shall include snnuat statemants itemizing the income and axpansas, an itemizad rent roll, togethar with a complete financial statemant
of Mortgagor's assets and liabillties and its profit and loss statsment. Such statement shali be prepared by certifiad public accountant acceptable 10
Mortgagee or at Mortgagee’s discration be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagae al no expanse Lo
Mortgagee.

22. That i the indebtedness evidanced by the note specificatly referred to hersinabove is being advanced by Mortgagee to Morigagor under the
terms and provisione and in accordance with a toan agresment or construction loan agreament {"agreement”], the terms and provisions of saud
agreemant ara hareby incarporated by reference as part of this mortgage aa if fully set cut herein, and any default in the pesformance of the provisions
theraof, or any contract or agreement bstween Mortgagor and Mortgagee, shall constitute s default hareunder antitling Mortgagee 10 exercise thu
remedies provided harein, inctuding tha right to forsclose this morigage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Mortgagee 10 Mnrt%ngnf is being advanced in accordanca with an agreement dated *
and is secured by this mortgage.

23, That in the event this morigage is second and subordinste to any grior mortgageist and in the avent the Mortgagor should lail to make any
payments which bacoms due on sald prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior morigagels)
oceur, then such default under the prior mortgageis) shall constitute an aevent of default under the terms and provisions of this mortgage, and the
Martgagee hersin may, at its option, declars the entire indebtednessies) sacured by this mortgage immediately due and payable and if payment s not
promptly mada, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagsee herein may, at its option. maka, on behall
of Mortgagor, any such payments which bacome due on said priar mortgage(s), or incur any such expanse or obligations on behsit of Mortgagor. in
connection with the said Frinr morigage(s), in ordar to prevent the forsclosure of said prior mongage(s}, and all such amounts so expendad by the
within Mortgagee on bebalf of eaid Mortgagor shall become a debt to the Mortgages and shalt be secured by this mortgage and shall bear interast from
the date o payment at the maximum legal rate of interest from time to time permittad by the laws of the State of Alsbama, and shall be at once due

and payable, antitling the Morigagee to al' of the rights and rermadias provided herein, including, at Mortgapgee’s option, the right 1o foreciosa 1his
martgage.

24. That provided always that if Mortgagor pays the indebtednsseles) secured by this mortgage. and reimbursas Mortgagee, 118 successors and
asgigns, for any amount it may have axpanded pursuant to the authorization of this maortgage, including without limitation, sums spent in paymant of
tAXes, AsLEBEEMEnNts, insurance or other liens and interest thereon, and shall do and parform all other acts and things herein agraed to ba dona, this
copveyance shall be null and void; otharwise it ghall rermain in full force and effect.

I.EE‘ That any promiae mads by Mortgagor harein 10 pay monay may be enforced by a suit at law, and the security of this mortgage shafl nol be
we*wad thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay as permitted by Iaw a raascnable attorney’s fes for the collection thereof.

28. That ho deiay or failure of Mortgagee to exercise any option herein given or raserved shall constitute a waiver of such optioh ar estop
Mdrtgages from afterwards sxercieing same or any other option at any tlme, and the psymaent, or contracting to pay, by Mortgagae of anything
Maortgagor has hersin agreed to pay shall not constitute a waiver of default of Maorigagor in falling to make said payments and shall not esiop
Mortgagee from foreclosing this mortgage on account of such lailure of Mortgagor.

:27. That wherevar and whanever in this mortgege it shall be required or parmitted that notice or demand ba givan or served by any party, such

nofice of demand shall be given or sarved, and shall not be deamed to have been given or served unless in writing and forwarded by registered of
certified mail, return raceipt raquestad, addressed as follows:

To Mortgagor: EDDIE MOORE ENTERPRISES INC

5830 FLETCHER ROAD

MCCALLA, AL 35111

To Mortgagee: Colonial Bank

24531 Ll 198G71  Pape 3 of 4 pages
I

T 1 - TW---— mpir == dpk= =



L R T

refer to the maker of this mortgage, and all
the Mortgagor, and every option, right and privilege herein

28. That singular or plural words usad herein to designate the Mortpagor shall be construed to
covenants and agreemente herein contsined shall bind the successors and aspigns of

raserved or secured to Mortgagee shall inure to the benefit of its successars and ASBigNS.

29. That the unenforceability or invalidity of afy provision or provisions of this mortgage shall not rander

‘ any ather provision or prowvisions harewn
contained unentorceabla or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided hy law.

IN WITNESS WHEREQF, the undersigned thas) (have) sat (ite) (hig) (her) {their) handis) and soal{a}, on the day and yaar firat above writt

ol
WITNESSES: ' IL
o
R (seau
EDDIE MOORE ENTERPRISES INC
® (seay
RIS S l— :
BY : E_ (SEAL]
— ITS: PRESIDENT

——

ISEALI

1

LHB/wp

S'I:_*ATE OF ALABAMA, )

COUNTY ]

|. the undersigned, a Notary Public in and for said County, in said State, hareby certify that

whose namais} lis) {are] signed to the foregoing conveyance and who {is} {are} known to me, acknowledged before ma on this day that, being infarmed
of tha contents of the conveyanca, {he) (shal (they) exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of .19
Notary Public
STATE OF ALABAMA J
)
JEFFERS0N COUNTY )

MOORE
. tha undersignad, a Notary Public in and for said County, in said State, hereby certify that EDDIE MOO

whosg name as PRESIDENT } of EDDIE MOORE ENTERPRISES INC . 18 signad 1o the furlﬂ'ﬂirr"ﬂ

conveyanca and who is known to me, acknowledged before me on this day that, being informed of the contents of the convayance, he, as such officer
and with full authority, executed the aame voluntarily for and as the act of said corporation.

| - Q7
Gwven under my hand and officisl 588l this the 13th day of .19

Thiiﬁ nstrument prepared by: FELICIA REDD In't _
| i k
E;Ig.l aégl; 1887 06/189/ 1997—130321;'
BIRMINGHAM, AL 35201 09345 AM CERTIFI
SHELDY COUNTY JUBKE OF PRODTE
m m m-ﬁ

|
|
|
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