MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

LI T T T

KNOW ALL MEN BY THESE PRESENTS: That whereas

Barbara Jane Jones Tow, an uneparried woman

become Justly indebied 10 REGIONS BANK, /SHELBY COUNTY _ Alabama (""Mortgagee’ ),
pursuant to an open-end line of credit for an ipitial advance 0] cam—mm——- Ten Thougand and No/ 100" gm—mmemm———m

(§ 10,000, 00 y Dollars, and for all FUTURE ADVANCES, p:mid:d. however, thal the maximum iridjhttdjiﬁiil::\-y-ﬂnt tme
shall not exceed === ————— Ten Thousand and No /100'g-———w==m==—==—=="""" ‘

(% 10,000, a0 ) Dolinrs, which said FUTURE ADVANCES Morigagec is obligated to make pursuaat L0 the terms and condibions of

that certain EQUITY ASSETLINE AGREEMENT {'AGREEMENT""), contemporaneously eniered into by and between Morigagors and Mortgagec

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premiscs and in order (i) to secure the paymenl of all indebledness of Morigagors 10 Marigagee
incurred pursuant Lo the EQUITY ASSETLINE AGREEMENT. including, withoul timitation, 1he said initial advance and any and all FUTURE

ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or cxiensions of same, {it} Lo secure the payment of all other

indebledness, now or hereafler owed, by Morgagors, or any of them, 1o Mortgagee, nol incurred pursuant o said AGREEMENT, &xcept that Mortgagors

home shall not secure any such other indebiedness incurred for personal, family, or household purposcs. and {11} 10 secure compliance with all of the

stipulations contained ip said AGREEMENT and contained hesein, the said
Barbara Jane Jones Tow, ar unmarried woman
{"*Mortgagors’’) do hereby grant, bargain, sell and convey unto said Morigagee the Tollowing described real estale in

Shelby County. State of Alabama, viz:

The East 125 feet of the West 250 feet of Lot 1, Block 3, of the J. G. Lacey
Subdivision, as recorded in Map Book 3, Page 113, in the Office of the Judge of
Probate, Shelby County, Alabama, being more particularly described as follows:
Commence at the Northwest'corner of said Lot 1, run thence in an Easterly direction
along the North line of said Lot 1, for a distance of 125 feet to the point of
beginning, from point of beginning, thence contlunue in an Easterly direction along
the North line of said lot for a distance of 125 feet; thence turn an angle to the
right of 87 degrees 43 minutes and in a Southerly direction parallel with the West
line of said lot for a distance of 120 feet; thence turn an angle to the right of 92
degrees 17 minutes and in a westerly direction along the South line of sald lot for a
distance of 125 feet: thence turn an angle to the right of 92 degreee 17 minutes and
in a Northerly direction parallel with the West line of said lot for a distanm of 120
feet to the point of beginning.

Barbara Jane Tow, Barbara J. Tow and Barbara Jane Jones Tow is one and the same
ag Barbara Jane Jones.

This 1s a second mortgage.
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together with all rents and olher revenues therea! and all nghts, privileges, easements, tenements, interests, improvemenis and appurtenances thereuntoe
belonging or in any wise appertaining, including any alter-acquired title and sasements and all rights, title and intzrest now of hereafier owned by Lhe
Mortgagors in and to all buildings and improvements, Storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, air
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixiures atiached or appertaining 10 said
premises, all of which {"morigaged property'’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very par ihereof the said Morigagee, its successors and mssigns forever.

And for the purpose of further {i} secunng the puymenl of all indebtedness of Mortgagors ‘m‘MiH;ﬁn incurred pursuant to the EQUITY
ASSETL INE AGREEMENT, including, withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebledness, now or hereafter owed, by
Mortgagors 1o Morigagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall not secure any such other indebledness
incurred for personal, family, or houschold purposes, and (iii) securing compliance with all of the stipulations ¢ontained in said AGREEMENT arnd

contained herein. the Morigagors covenant and agree as fallows:

|. That they are lawfully seized in fee and possessed of said mortgaged praperty and have a good right 1o convey lhe same as aforesaid, 1hal they
will warrant and forever defend the 1itle against the lawful claims of all persons whomsocver, and that said property is free and clear of all encumbrances,

casements and restrictions not herein spevifically menuoned.
Subject to that certain first mortgage from Barbara Jane Jones to The Hutson

Company, Inc., dated March 20, 1996, recorded in Inst. No. 1996~11059 and assigned
to Crescent Bank and Trust Company recorded in Inst. No, 1996-11061 in the
Probate Office,

2 Thal they will pay all taxes, asseysmenis, of other liens and encurnbrances taking priotity over this mortgage when imposed legally upon said mongaged
property and should default be made in the payment of same, or any parn thereof, said Mongagee may make advances pursuant to the ACQREEMENT and secured

hereby o pay the same.

V. That they will keep the buildings on said premises continuocusly insured in such amounts, and in such manner as may be sausfactory Lo I he
Morigagee against loss by fire and such other hazerds #s Morigagee may speafy, with loss, il any, payable 1o said Morigagee, and wiil deposit with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained lrom a person of
Morgagors choice, provided, however, that Morlgagee reserves the right to refuse to accept, for reasonable cause, an insurcr offered by Mortgagors.
mMorgagors shall give immediaie notice in writing 1¢ Mortgagee of any loss or damages 10 said premises caused by any casualty. Il Mortgagors {mil 10
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
benefil of the Mortgagee. The proceeds of such insurance shail be paid by insurer to Morigagee which is hereby granted Tull power 1o setile and com.
nromise claims under all policles and 10 demand, receive and receip! for all sums becoming due thereunder; said proceeds, il collected, Lo be credited on the
indebledness secured by this mortgage, less cost of collecting same, of {0 be used in repaifing of reconstructing the premises as the Morigagee may elect. all
amounts so expended by said Mortgagee lor insuranve or for the payment of taxes, assessments or any ather prior liens shall become a debt due said
Morigagee additional 1o Lhe indebtedness herein described and a1 once payable without demand upon or notice Lo any person, and shall be secured by the
lien of this mongage and shal! bear interest al the highes! legal rate from date of payment by said Mongagee and, if any action ot inaction by the Morgagors
in these respecis has adversely affected Lhe Mortgagee's security hereunder or any right of the Mortgagee in the morigaged properly, Lhen, at the election of
the Mortgagee and without notice (o any person, the Morigagee may declare the entire indebtedness secured by this morigage due and payable and this

mortgage subject o foreclosure and same may be [oreclosed as nercinafler provided.

4. Totake good care of the morigaged property above described and not commil ar permit any wasie thereon, and 10 keep the same reparred and af
all times 1o maintain the same in as good condition as it now 15, reasonablie wear and Lear alone excepted.

1

{  Thal no delay or ailure of the Morngagee (¢ exercise any option to declare the maturity of any debt secured by this mortgage shall be taken or
deemed as a waiver of the right to ¢xercise such option or to declare such florfeture either as (o past or present default on the part of said Morigagors, and
thal the procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemned as & waiver of the right to declare the matunity of the
indebtedness hereby secuted by reason of the failure of the Morigagors to procure such insurance or 1o pay such laxes, it being agreed (hat no torms O con-
ditions contpined in this morgage can be waived, allered, ar changed excepl as cvidenced in writing signed by the Mortgagors and by the Mottgagee

6. That they witl (i) pay and discharge all indebtedness of Mortgagors 1o Mortgagee incurred pursuant to the said AGREEMENT , mcluding,
without timitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant 1o saud AGREEMENT ! including any
renewitls or extensions of same, as Lhey shall become due and payable, {n} pay and discharge all olhet indebledness, whenever mcurred, of Mortgagors, of
aity 0f them, to Morigagee, not incurred puisuant to stid AGREEMEFENT, as such ather indebledness shall become due and payable, and Gy comply with
all of the stipulations contained in the said AGREEMENT and the stiputations contained herein.

7. That afler any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced for
the foreclosure af this mortgage, be entitled as a matter of right to the appointment by any competent court or iribunal wilhkout nolice to any parly, of a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the sakd premises and with such other powers 45 mdy be deemed
necessary, and that s reasonable atrormney's {ce shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits ar oul

of the proceeds of the sale of said mortgaged property.

8 That ali covenants and agreements of the Morigagors herein contained shalt extend to and bind their heirs, execulors, administrators, succesiors
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured 1o the Mongager shall
:nure to the benefit of the heirs, successors or assigns of the Mortgagee.

9 That the debl hereby secured shall at once become dut and payable and this mortgage subject to foreclosure as herein provided at Lhe option of
the holder hereol when and if any siatement of lien anising [rom any action or inaction by the Mortgagors is filed under the statutes of Alabama relating 1O
liens of mechanics and materialmen, without regard Lo the form and contents of such statement and without regard 10 the existence or nonexistence of the
debt or any part thereof, or of the lien on which such slatement is based.

10, Encumbrance or Transfer of the Property. That they will not sell or transfer the morigages property, and thal they will not credte ar permib o
exist a0y morlgage, encumbrance or ather lien not herein mentioned {except the creation of a purchase money secunty interest in houschold apphances)
upon Lhe mortgaged properly, withoul Morigagee's prior written consent. [¥ Mongagors violate this covenant, Mongagee may at Mortgagee™s ophion,
declare all of the sums secured by this mortgage 10 be immediately Jue and payable.

[f Morigages cxervises such oplion 1o aceeletate, Morigagee shall mail Morigagors nolice of acceleralion. Such notice shall provide a penod al not
lexs than 30 days from the date Lhe notice 15 mailed within which Mortgagors may pay the sums declared due. [f Martgagors fail 10 pay such sums pnos
the expiralion of such period Mortgagee may, withoul Further notice or demand on Mortgagors, invoke any remedies permilied bercunder
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1. Plural or singular words used heran to designate the undersigned Mortgagors shall be construed Lo Tefer 10 the maker ar makers of this mortgage,
whelher One ¢r more persons or corporation,

UPON COMDITION, HOWEVYER, that if the Morigagors shall weil and truly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, The salisfaction of prior
encumbrances and any olher indebiedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
payabie and shall in all things do and perform all acts and agreements conptained in the AGREEMENT and by them heroin agreed 10 be done according 1o
the tenor and effect hereof, and the Mo gagec actually receives, al the address shown on the Mortgagors' monthly stalemeni assued in connecton with the
AGREEMENT, a writlen request (O satisfy this martgage from the Morigagors and all other persons who have the right to require the Mortgagee 10 exiend
ADVANCES, then and in that event anly, this conveyance shall be and become null and void; bui should default be made in 1the payment of Lhe indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thercof of
any part thereol, or should default be made in the repaymeni of any sum expended by said Mortgagee under the authority of any of the provisions wf The
morigage or should the imerest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbdriange
(hereon arising from any aciion or inaction by the Mortgagors, or should the Mortgagors do or fail to dgtoperfanm.any other agl or thing, that constilutes
detault under the AGREEMENT, then in any of <aid evants the whole of the indebiedness hereby secured, or any portion or part of same may nut it
<uid dale have been paid, with interest thereon, shall at once become due and pavable and Lhis morigage subject 10 foreclosure al the option af the Mart.
gagee, nolice of the exercise of such option being herchy expressly waived; and the Morigages shall have Lhe right 10 enter upon and take posscsson 01!
the property hereby conveyed and afler or without taking such possession 10 sell the same before the County Court House door in the countly whercin
the property is located, and, if the property is siluated in two or more ¢ountics, in any such county, al public oulcry-for cash, after hirst giving nolice
of the time, place and terms ol such sale by publication once & week for three conseculive weeks prior (o said sale in some nowspapér published in sad
County as required under the Code of Alabama 1975, as amended, and upon the payment af the purchase moaney The Mortgagee, or owhel ol the dchl
and mortgage, or auctioneer, shail execute to the purchascr for and in the name of the Morigagors a good and sufficient deed 1o the propetty sald; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonabic allorney s fee; sevond,
to the payment of any amounts Lhat may have becn expended or that may then be necessary (0 expend in paying insurance, 1axes and ather encumbrances,
with interest thereon; third, Lo the payment in {uld of 1he principal indebiedness and inlerest therean. whether the same shall or shall ned have futly matured
at the date of said sale, bul no interest shail be collected bevond the date of sale; and fourth, the balance, if any, t¢ be paid over 10 the taid Morigagors
o1 1o whomever then appears of record to be the owner of said property. The Morigagee may tid and become the purchaser of the mort gaged properiy
at any toreclosure sale hercunder.

1 have hercunto scl my hand(s) and seal(s) this 6th day of June I?g 7

. é”%"’f"' o "zx;—ﬂ o el

Barbara Jane Jones Tow

IN WITNESS WHEREOL,

-l ok PR W= = T - s

[“Scal)

f— Nt — — - ————

Mur.l_g_;ﬁnr:

This inslrument was prepared by:

NAME Lpouise Holland
ADDRESS P. O. Box 216
PElham, Alabama 35124
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CERTIFICATE

Check applicable cenificale.

State of Alabama

. ._Shglhx e {'ounty

X RESIDENTIAL. Morigagors and Morigagec nerecin certily that residential properly is conveyed by this mortgage and thal the maximum prinvipal
ndebledness to be secured by this morigage al any onc Hme is 3 10,000,060 . . . _ upon which the mortgige ay of
_ .$ 15.00 . iy pad herewith, as allowed by Alabama (ode 54021201 (19TY)

|1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Kb) L1975}, the Morigagee of thiv morigagee herehy cerhifies that the amoan

ol indebledness presently incurred s __ . . — P - upon which the morigage tax ol . ..

iv paid herewith end Mortgagee Bgrees that no additional or subseguent advances will be made under this morigage uniess the MOTTRARE Lay o sty
advunces is paid inlo Lhe appropriate office of the Judge of Probaie of | I L C County, Alahama, no Lane
(han each September hercafter or an instrument evidencing such advances is filed for record in the above said office and the recording ipe andd tay appheabic
thereto paid.

REGIONS BANK
HY;
éé‘n ?gn{f% L VR Gary Shamblin
Barbara Jatfle Joned& Tow TITLF
F  Branch Manager-Alabaster
s __..f.-—M;:-.—r—lgEEﬂ'r; T T T o ) . - Mi'ﬂflﬂ“ﬂl"ﬂ

Fage Theoe
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THE STATE OF ALABAMA,

Shelby . _ .. _COUNTY {
hereby cenify that . _Barhara Jane. Jones Tow .. .ot
whose namg _ ia __ __ signed o the foregoing conveyance and who _
day thal, being in;"nrmr:d al the contents of the conveyance, E_hE__ i
Given under my hand and official seal, 1his __ﬁ th_ day of __. _Jduqe_‘.
NOTARY PUBLIC STATE OF ALABAMA AT LARGE,
MY COMMINGION EXPIRTS; Frb. §£3, 1999 T T
BUSLLD THL BUTARY 2ULLIC LNV WRITERR
- E— — e e —— ——— — e — Lo
THE STATE OF ALABAMA,
_ e COUNTY.
L, e e e e - . a Notary Pubhlic in and lor said County, nosand Svae,
herchy certify that - e —— e e e 4 s )
whOSe HAME _ o o oo e e signed 10 Lhe foregoing conveyande amd WHEt . o v —— .. kROWDNO lO MC, acknowledged belere mw on thns
day that, being informed of the comtents of the conveyance, . exnecuted the same veluntarily on the day the same bears diate.
Ciiven under my hand and official seal, this ... .. dayol _ i _ 19
hi{;:;ur:;' }:'l;hﬁl..‘
THE STATE OF ALABAMA,
e __COUNTY.
| — i aer e e e e a8 Notary Public in and for swid County,an vard Mlale,
hereby certify that _ . - R T e _ -
GY TR o o e s e e e T A . . . el _ a corpordlion, whose name 1 aghed o the

[oregoing convenyance, and who is known 1o me, acknowledged belore ¢ on (his day thal, being informed al the contents of the conveyance, he, as
such officer and with full authonty, exccuted the same voluniarily for and as the act ol said corporanon.

Given under my hand and official seai, this . ... ..dayol . . o _ L

Nolary 1Public

Inst
a2
997~ 1903
06/18/ " CERTIFIED
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