'HIS INSTRUMENT PREPARED BY (Name)__ DARLENE SHELBY AN EMPLOYEE OF COMPASS BATK
! {Address)__ 15 South 20th Street Birmingham, AL. 35231

|
D oNTe O erson | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

' ' o
NOTICE: This is a Future Advance Mortgage which sscures an opan-and cradit plan which contains provisions allowing far in the Annuast
Percentags Rate applicabie to the balance owed under the Account. Increases in the Annual Percantage Rate may result in highae minkmum (B
onthly paymantd and increassd finance charges. Decreases in the Annusl Parcentsge Rate may rasult in lower minimum monthly payments and
owaer finance chargas. -t
: i
WORDS OFTEN USED IN THIS DOCUMENT N
A "Mortgage.” This document, which is dated _Jyungs 10, 1997 , will becafidd ¢he "Mortgage.” E
' {B) "Horrower."__RODGER E. SMITH, AND WIFE JACQUELINE R. SMLIH -
! (C} "Lender.” Compasas Bank will ba called "Lendar.” Lander is a corporation or association which was formed 4
and which existe under the laws of the State of Alabama or the United States.
Landegr’'s address is 15 Scouth 20th Streetl Birmingham, AL, 158233 :

(D) "Agrasmsnt.” The “Compass Equity Line of Cradit Agrasment and Disclosure Statement”™ signed by Borrower and dated June 10, 15
1997 , as it may be amendsd, will be called the "Agresmsnt.”. Ths Agreement establishes sn opan-end credit plan (hareinafter called

the "Account") which permita Borrower to borrow and repay, pnd reborrow and repay, amounts from Lender up 1o & maximum principal
at any one tima outstanding not excesding the credit limit of 8 90, 000, Q0 . All mathods of obtaining cradit are collectively
L

referrad to as "Advances”.

(E] "Maturity Data.” Unless tarminated sooner in accordance with the terms of the Agreement, Lender’'s obligations to make Advances under
the Agreamant will terminate twanty {20) years from the daste of the Agreement. Ths Agreement permits the Borrowss 10 repay any
balance outstanding at the time of termination of the Agreemant by continuing to make minimum monthly payments in accordance with
the Agreement. This Mortgaga shall remain valid after the Maturity Date until all sums owing undsr the Agresament and this Mortgage are
paid in full, .

{F} "Proparty.” The property that is describad below in the section titled "Cescription Of The Property”™ will be callad the "Property”.

'INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be tha prime rate as published in the Wall Street Journal’s "Monay Ratas™ table

i

EI ("Index Rate"} in effact on the last busginess day of the previous calendar month plus 1.500000 percentage pointe (the "Annual Percentage
Rate"} divided by 12, If muitipls rates are quoted in the table, then the highest rate will be considered the index Rats. The Monthly Pericdic
Rate on the date of this Mortgage is _0.8333 9% and the Annusl Parcantage Rata shall be 10 %. The Month!y Periodic
Aate and the Annual Percentage Rate may vary from billing cycle to billing cycle based on increasss and decreases in the Index Rata The
Annual Percentage Rats corresponding to the Monthiy Periodic Rate doss not include costs other than interest, The Annual Percentage Hale
applicable to your Account will increasa if the Index Rate in effect on the |ast buginess day of the calendar month incresses from one manth 1o
the next. An increase will take affect in the current billing cycle and may rasult in a highar finance charge and a higher minimum paymaent

amount. Tha maximum Annual Percentags Rate applicable 1o the Account shall be 18.0{0 ug | sg-r:d il"ﬂﬂmm Annual Percantaga
Rate shallbe 7.0000 %, inst

PAYMENT ACJUSTMENTS
The Agreement provides for & minimum monthty payment which will be no |ass than the amount of interest calculated for the past month.
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. BORROWER'S TRANSFER TO LENDER OF RIQHTS IN THE PAOPERTY 003 Wb 148,30
! | grant, bargair, ssll and convey the Property to Lendar. This means that, by signing this Mortgage, | am giving Lender the rights that | have n
the Praperty subject to tha terms of this Mortgage. The Lender alsc has thase rights that the law gives to landers who hold marigages on real
praperty. | am giving Lendar thase rights 10 protect Lender from possible logses that might result if 1 fail to:
(A) Pay all amounts that | owe Lender under the Agrasment, or other evidence of indebtedness srising out of the Agreement or Account;
{B) Pay, with intarast, sny smounts that Lendsr spends under thia Mortgage to protect the Proparty or Lender’s righta in the Praperty; and

! (C) Keap all of my ather promises and agreements under this Mortgage and undsr the Agresment.
! If | keep the promises and agresmants listed in (A) through (C} above snd Lander’s obligation to make Advances under tha Agrasment has

terminated, this Mortgage and the transfer of my rights in the Property will become void and will end, This Mortgage secures only the
promises and agraements listed in (A) through (C] above evan though | may have other agreements with Lender.

. LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default (as defined below) occurs, Lender may tarminate the Account and requira that | pay immediately the antire amount then
ramaining ungaid under the agesmant and under this Mortgage. Lender may take these actionz without making any further damand for
payment. This raguirement will be called "Immediate Payment In Full®.

FUTURE ADVANCEMENTS & rd
The Account is an open-send credit plen which obligates Londar to maks Advnncni&é&n
SHELBY

At the option of Lender, tha occurrence of any of the following events shall constitute an “Event of Default™:

(A] Fsilure by you to meet the repayment terms of the Agresmant;
(B} Fraud or materiat misrepressntation by you in connaction with the Account, application for the Account or any tinancial information
requeated undar Section 15 of the Agreement; of
: (C) Any action or failure to act by you which adversaly affects Lendar's security for the Account or any right of Lender in such kacufily,
! including, without limitation, the fallure by you to maintsin ingurance on the Proparty as required by this Mortgage, or the valuntary or
i involuntary sale or transfer of all or part of the Property. Transfar of the Property caused by your death or condemnation shall
constitute Involuntary tranafer under this Mortgage.

I 1 fail to make Immeadiate Payment In Full, Lender may sall tha Proparty at a public auction. The public auction will ba held at the front or
main doar of the courthouss in the county where the Property is located. The Landar of its personal representative (tha "suctioneer”] may sell
the Property in lots or parcels or as one unit as it sees fit &t thig public auction. The Property will be sold to the highsst bidder at the public
auction. The Landar may bid at the public auction, and if the Lender ig the highsst bidder, the Praparty will be purchased for cradit agamnst the

balance due from Borrower,

Notice of the time, place and terms of sale wili be given by publishing the notice with a description of the Propsrty once a weak for three (3)
SUCCBSEIVe weeks in a newspaper published in the county or counties in which the Proparty is located. The Lander or suctioneer shall have
the powser and authority to convey by deed or other instrumant all of my rights in the Property to the buyer (who may be the Lender) a1 the
public auction, and uss the monay received to pay the fallowing amounts:

(1) all expensss of tha gale, including advertising and selling costs and attorney’s and auctionaer’s fees;

(2} all amourta that | owe Lender under the Agresment and under this Morigage; and

{3} any surplus, that amount remaining after paying {1) and (2], will ba paid ta the Borrower or a8 may be required by faw.
If the money recaived from the public asle does not pay all of the axpenses and amounts | owe Lender under the Agreement and this
Maortgage, | will promptly pay all amounts remaining dus after the sale, ptug intersat at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is described in {A) through {J) bslow:

(Al The proparty which is locared at__ 1937 CRESTRIDGE DRIVE HOOVER, AL. 35244
ADDRESS |

Thig property ia in _SHELBY County in the State of _ ALABRAME . it has the following legal description:

LOT 1201, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 19TH ADDITION, AS RECORDED IN

MAF BOOX 9, PAGE 59, IN THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMA . ;CJ/
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]If the proparty is 2 condomindum, the following must be completad:) This property is part of a condominium project known as
|N/A
:rights in tha common elements of tha Condominium Project:

(callad the "Condominium Prejact™). This property includes my unit and ell of my

(B} All buildings and other improvements that are located on the property described in paragraph {A} of this section;

(C} AN rights in other property that | have as owner of the property described in paragraph {A} of this section. These rights are known as
"gasemants, rights and appurtenances attachad to tha property”;
{D} All rents or rayalties from the property described in paragraphs (Al and (Bl of this section;

(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this section;

(F} All rights that 1 have in the land which fies in the streets or roads in front of, or next to, the proparty described in paragraph (A| ot this

sgction; LR TS

1G) All fixtures that are now or in the future will be on the property described in paragraphs (A) snd (B) of this section, and all replacements of
and additions to thosa fixtures, except for those fixtures, replacements or additions that under the law are "consumer goods™ and that |
acquire more than twenty (20] days after the date of the Agreement;

{H) Al of the rights and property described in paragraphs {A) through (F) of this sectlon that | acquire in the future,
‘' All raplacements of or additions to the property described in paragraphs (B} through {F) and paragraph {H} of this saction; and

{J} All judgments, awards and settlements erising because the property described in paragraphs (A) through {l) of this saction has been
' cendemned or damaged in whole or in pert {including proceeds of Insurenca); provided, howevar, that any sum received by Lander will be

i apphad 10 any amounts which | owa under tha Agreamant,
i

BCﬂHHDWEH'S AIGHTS TO MORTGAQGE THE PROPERTY AND BORROWER'S OBLIGATION TCO DEFEND OWNERSHIF OF THE PROPERTY

I promise that except for the "exceptions” listed in tha description of the Property: (A) | lawdully awn the Property; (B) | have the nght to
imortgage, grant and convey the Property to Lander, and (C) there are no outstanding claims or cherges against the Property,
|

!I give a ganaral warranty of title to Lander. This means that | will be fully responsible for any losses which Lender suffers because someone other
ithan myself has some of the rights in the Property which 1 promise that | have. | promise that 1 will defend my ownership of tha Property against
isny claims of such rights. '

| pim‘nisa and | agree with Lander as follows:

|
r

1. {BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENY AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will pramptly pay 10 Lendar when dua: alf amounts advanced under, tha Agreemant; late charges and other charges as statad in the Agreamaeant
and any amounts expended by Lendar undar thie Mortgege.

2. |LENDER’S APPLICATION OF BORAOWER'S PAYMENTS

Unless the law requires or Lender choosas otharwisa, Lander will apply each of my payments under tha Agreement and undar Paragraph 1
| abowve in the following order and for the following purposes:

(A1 First to pay finance charges then due under the Agreement; and

(B} Next, to late and othar charges, it any; and

{Ct Next, to Lender’'s costs and axpansas, if any; and

| (D) Next, to pay any Advances made under the Agreament or payments made undar this Mortgage.

1. BORRQWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, assesaments, and any athar charges and fines that may be imposed on the Property and that may be superior to this
Mortgage. | will also make paymants dus under my lease if | am a tenant on the Proparty and | will pay ground rents {if any} due on the
Property. | will do this by making payments, when they are due, directly to the persons entitlad to them. (In this Martgage, the word "person”
means any person, organization, governmental authority, or other party.) Upon raguest, | will give Lender a receipt which shows that | have
made thasa paymants. !

Any ¢claim, demand or charge that is made against property beceuse an cbligation has not baen fulfilled is known as a “lian". | will promptly pay
or satsfy all liens against the Property that may be superior to this Mortgage. Howaever, this Mortgage does not requira me 1o satisty B supenor
lien if: (a) | agree, in writing, to_pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that
obligation; o {b} ), in good faith, argue or defend agsinst the supericr lien in a lawsuit so that, during the lawsuit, the superiar lien may not ba
anforced and no part of the Property must be given up.

| Condominlum Assassments | |

- If the Proparty includes a unit in a8 Condominium Projact, | will promptly pay when they are due ali assessments imposed by the ownars
' asyociation or other organization that governs the Condominium Project. That association or organizanon will be calte¢ the "Ownar,
;. Association”. !

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPEATY

{A] Generally

| will obtain hazard insurance to cover el buildings and other improvements that now are or in the future will be located cn the Property. Thu
insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage™ hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be in the ameunts and for the periods of time required by Lender. Lender may
not fequire me 1o obtain an amount of coverage that is more than the valua of all buildings and other improvemants ¢n tha Property.

{ may choose the insurance company, but my choice is subject to Lender’'s approval. Laender may not refuse to approve my choice unlass the
rafusal is reasonable. All of the insurance policies and renewals of those policies must include what is known B8 a "standard mortgagee clausa’
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the
policies and ranewals, -

| will pay the premiums on the insurance policies by paying the insuranca company directly when the pramium payments asre due. |f Lender
requires, | will promptly give Lender all receipts of pald premiums and alt rengwal notices that | racaive,

If there is a logs or damage to the Proparty, | will promptly notify the insurance company and Lendar. If | do not promptly prove to the nsurance
company that the loss or damage occurraed, then Lender may do so,

The amcunt paid by the insurance company is called "precesds”. The proceeds will be used 10 reduce the amount that | owe to Lendar under
the Agreement and this Mortgage, unless Lender and | have agreed to uss the proceads for repairs, restoration or otherwise,

The Lender has the authority to settle any claim for insurance banefits and to collect the proceeds. Lender then may usa the proceeds 1o reduce
the amount that | owe to Lender under the Agreament and under this Mortgage or to repair or restore the Property as Lender may see It

If any proceeds are uged to reduce the amount that | owe to Lender under the Agreement, that usa will not delay the due date or change the
amaunt of any ot my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing 10 those defays
1r changos.

If Lﬁndﬂgl" acquiras the Property by purchase at foreclosure sale, all of my rights in the insurance policies will batong to Lander. Also, all of my
rights in any procesds which are pald bacause of damage that occurred before the Property is acquired by Lendar will belong to Lander
Howevar, Lender’s rights in those proceeds will not be grester than the amount that | owe to Lender under the Agrasment and undar this
Maortgage.

{B] Agreasmants that Apply to Condominiums

lil 1f the Property includes a unit in @ Condominium Project, the Owners Association may maintain 8 hazard insurance palicy which cowvers the
sntire Condominium Project. That policy will be called the “master policy™. Sc long as the master policy remans in gffect and meets the
requirements stated in this Paragraph 4: (al my obligation to obtain and to kaep hazard insurance on tha Proparty is gatisfied. and (b) if thera 1s A
conflict, concerning the use of proceeds, betwean (1) the terms of thie Paragraph 4, and (2) the law or the terms of the declaration. by-laws,
regulations or other documants creating or govarning the Condominium Project, then that law or the terms of those documents will govern the
use of proceeds. | will promptly give Lendar notice if the master policy is interrupted or terminated. During any tima that the master policy %
not in effect, the terms of {a) and (b] of this subparagraph 4iB}li} wil not apply. '

ti If the Property includes a unit in a Condaminium Projact, it is possible that proceeds wilt ba paid to me instead of being used to repar or to

restore the Property. | give Lender my righte 1o those proceeds. All of the proceeds described in this subparagraph 481} will be pad o

Lender and will ba used to reduce the amount that | owe to Lender under the Agresment and under this Mortgage. It any of those procesds
. ramain after the amount that | owe ta Lendsr has been paid in full, the remaining proceeds will be paid to me. The use of proceeds to reduce
~ the amount that | owa to Lender will not be a prepaymant that is subject to the prepayment charge pravigions, |If any, under the Agreament,
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E. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
. "CONDOMINIUMS

' (A} Agresmants about Malntaining the Property and Keeping Promises In Lease
{ will keap the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Properiy o
! deteriorate. If } do not own but am a tenant on the Proparty, | wilt fulfill my obligations under my laase.

(B) Agrasmants that Apply to Condominiums

If the Property is a unit in a Condominium Project, | will fulfill all of my chligations under the declaration, by-laws, regulations and othar

documents that create or govern the Condominium Projact. Atso, | will not divide the Proparty into smallar parts that may be ownad

separately {known as "partition or subdivision™). | will not congsent to cartain actions unless | have first given Lender notice and obtawvad

Lender’'s consent in writing. Those actions are;

tal The abandonmeant or termination of the Condominium Project unless the abandonment or termination is required by law;,

b} Any significant change 1o the declaration, by-laws or regulations of the Ownars Association, trust agreemsent, articlas of micorporation,
or other documsents that create or govern the Condominium Project, including, for example, a change in the percentage of ownarship
rights held by unit ownaers in the Condominium Project; and

(c} A dacision by the Owners Association to terminate professional management and to begin setf-management of the Condominum
project. .

§. LENDER'S RIQHT TO TAKE ACTION TO PROTECT THE PROPERTY

It: {A) | do not kesep my promises and agreements made in this Mostgage, of (B} sormaeone, including me, begins a legal procegding that may
significantly affect Lender’s rights in the Property (such as, a legal proceading in bankruptcy, in probate, for condemnation, or to anforce laws o
raguiations}, then Lender may do and pay for whataver is naceskary to protect the Property and {ender’'s rights in the Property. Lendet’s
actions under this Paragraph 6 may inciude, for example, obtaining insurance on the Property, appearing in court, payihg reasonable attorney’s
feas, and sntaring on the Property 10 make repairs.

{ will pay to Lendar any amounts, with interest at the same rate stated in the Agreemant, which Lander spends under this Paragraph 6. This
Mortgage wili protect Lendesr in casa | do not keep this promise to pay those amounts, with interest. Interast on gach amount will bagin on e
date that the amount is spent by Lender. However, Lender and | may agrea in writing to terms of paymant thar are different fram those in this
paragraph.

Although Lender may teke action under this Paragraph 6, Lendoer does not have 10 do so.

- b - -

. LENDER’S RIGHTS iF BORROWER TRANSFERS THE PROPERTY
11 | sell or transter all or part of the Property or any rights in the Froperty, Lendar will require Immediata Paymant in Full,

- g -

B. CONTINUATION OF BORROWER'S OBLIGATIONS

My cbligations under this Mortgage ara binding upon ma, upon my heirs and legal representatives in the event of my death, and upon anyone
who obtains my rights in tha Proparty.

Lendaer may allow a perscn who takes over my rights and obligations to delay or 10 change the amount of the monthly payments of principal and
interast due under the Agreement or under this Mortgage. Even if Lender does this, howaver, that person and | will both still be fully obligated
under the Agresment and under this Mortgage unless Lender spacifically releases ma in writing from my oblipations, Lander may allow thoss
delays or changes for a peron who takas over my nghts and obligations, aven if Lander is requested not to do so. Lender will not be required to
bring & laweuit against such a parson for not fulfilling obligations under the Agreement or under this Mortgage, sven if Lendar is requested to do
£0.

CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not exercise or anfarce any right of Lender undar the Agreement, this Mortgage ot under the {aw, Lender will still have all of
those rights and may exerciee and enforce them in the future. Evan if Lander abtains insurance, pays taxes, or pays othar chkaims, charges or
ians against the Property, Lender will still have the right to demand that | maka Immediate Payment In Full of the amount that ' owe tc Landar
under tha Agreement and under this Mortgage.

S L - Il

10. LEHDE[F:I:ISS ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTI

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as any of
Lander's othar rights under the law, one at & time or all at once,

if more than one person signs this Morigage as Borrower, sach of us is tully obligated to keep all of Borrower's promises and obligations
contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage againat each of us individually or against all of us together.
This meana that any one of us may be required to pay all of the amourts owed under the Agreement and under this Mortgags. However, if onu
of us does not sign the Agreamaent, then: (A) that parson is signing this Mortgage only to give that person’s righis in tha Proparty to Lendet
| under the terms of this Mortgage; and (B) that person is not personally obligated te make paymants or 1o act under the Agreement or under thas
| Morigage.
|

|

The captions and titles of this Mortgage are for convanience anly. Thay may not ba used to interpret or to define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTAAGE

The law that applies in the placa that the Property is located will govern this Mortgage. The law of the State of Alabama will govern thy
Agreement. If any term of this Mortgage or of the Agreement conflicts with the law, all othaer tarms of this Mortgage and of the Agreemant will
still ramain in eftact if they can be given effect without the conflicting term, This means that any terms of this Mortgage and cof the Agreement
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.

TATE OF ALABAMA )
QUNTY OF Jefferscn )
I, the underaigned authori ty _ a notary Public in and for said County, in said State, hareby certsfy that
RODGER E. SMITH, AND WIFE JACQUELINE R. SMITH , whose namais} are
?igned to th.a toregoing instrumani, and who are known 1o ma, acknowladged before me on this day that, beingy
informed of the contents of this instrument, the_}f executad the same veluntarily on the day the same bears dato.

i
| Given under my hand and otficial seal this 10th day of June, 1997 :

é..m,a COMMISSION BXpires: 5/20/2000 M %@é

; Natary Public

Inst * 1997~18987
i -18987
| Uﬁji?figg?

i
&
[ 2]
g
-
=
=
]
il
[
= 0
L
m
=4
=
-
>,
|

Form No, 77132-2377 (Rev. 11/93) - Page 2, Side 1 |JutFom  AXTIITH| AL

—

. ——— em ¢ s s Feefi e bl T o [ eyl -y Pyl i - Y | i =R ki



